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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reports, the "Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Goverment.* Certain sonetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where these statements are given as sources for in- 
dividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
comnection with the tables themselves. 





The monthly st t ofr ipte and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget results and other 
receipt and expenditure data classificd by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
Comparative figures on their respective bases from the beginning 
of the fiscal year 1953. ‘The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 195% issue of the Bulletin. 


The monthly statement shows all receipts and expenditures 
of the Governaent, including those made from cash accounts held 
outside the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly stat it to oh in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 





Receipts of taxes and customs duties are reported on a 
Collections basis. Other receipts are reported partially on a 
Collections basis and partiallyona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmgental nature are 
included on the same basis even though the actual issuance of 
check’ may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
@ue and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Government." 


Beginning with the final statement for the fiscal year 
1960, the monthly statement reports totale for net tudget re- 
ceipts and budget expenditures after deduction of certain inter- 
fund transactions which are included in the detail of both budget 
receipts and budget expenditures. The traneactione deducted 
consist of interest payments and minor amounte of certain other 
paymente made by Government agencies to the Treasury. Thies re- 
porting change was made in accordance with the plan stated in 
the President's Budget Message of January 18, 1960. It does not 
affect the surplus or deficit. Figures for earlier periods shown 


in the Treasury Bulletin were revised to the new reporting baeis 
in the Sevtember 1960 issue. The interfund transactions deduct- 
ead under this procedure do not include payments to the Treasury 
by wholly owned Government corporations for retirement of their 
Capital stock and for disposition of earnings. These capital 
transfers have been excluded currently from budget receipts and 
budget expenditures beginning July 1, 1946, and figures for prior 
fiscal years back through 1932 were revised accordingly at that 
time, 


The daily statement on the new basis was first iseued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc.). The deposits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total cf checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement aleo are on a “clearance"® basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. WNoncast 
Gebt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernmental transactions. It provided information 
Similar to that in thepresent daily statement with respect to the 
status of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
iesuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, anc 
the budget results shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congrese. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cCipally those of the Department of Defense and its predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies, Interest on the public debt was in- 
Oluded on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary, stooke of gold and 
Silver and the amounts of coin and currency in the msoney supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on tr tions a 
during the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


February Financing 

An offering of 36.9 billion, or thereabouts, 
of 18-month 3-1/4 percent Treasury notes, at par, 
to be dated February 15, 1961, to mature August 15, 
1962, was announced on February 2, The borrowing 
was for the purpose of paying off in cash $6.9 
billion of 4-7/8 percent Treasury certificates of 
indebtedness, Series A-1961, which matured February 
15, 1961. 





Holders of the maturing certificates were not 
offered preemptive rights to exchange their holdings 
for the new securities, in accordance with a previous 
announcement, on January 30. Subscriptions, which 
were received subject to allotment, were payable in 
whole or in part in cash or by exchange at par of the 
maturing certificates. The subscription books were 
open only on February 6. 


Subscriptions accepted amounted to $7,324 
million, on a preliminary basis. Total subscriptions 
received amounted to almost $19.0 billion. Of the 
total subscribed, there was allotted in full, as 
provided in the offering circular, about $4, 364 
million, the total subscribed by States, political 
subdivisions or instrumentalities thereof, public 
pension and retirement and other public funds, 
international organizations in which the United 
States holds membership, foreign central banks and 
foreign States, Federal Reserve Banks, and Govern- 
ment investment accounts, Subscriptions from all 
others were allotted 20 percent, except that those 
for $10,000 or less were allotted in full and those 
for more than $10,000 were allotted not less than 
$10,000, Preliminary reports showed that subscrip- 
tions for the notes subject to allotment totaled 
about $7,572 million f2om commercial banks for their 
own account and $7,047 million from all others. 


Subscriptions by commercial banks for their 
own account were restricted in each case to an amount 
not exceeding 50 percent of the combined capital, 
surplus and undivided profits of the subscribing 
bank. Subscriptions were received without deposit 
from commercial and other banks for their own 
account, Federally-insured savings and loan associa- 
tions, States, political subdivisions or instrumen- 
talities thereof, public pension and retirement and 
other public funds, international organizations in 
which the United States holds membership, foreign 
central banks and foreign States, dealers who make 
primary markets in Government securities and report 
daily to the Federal Reserve Bank of New York their 
positions with respect to Government securities and 
borrowings thereon, Government investment accounts, 
and the Federal Reserve Banks. Payment of 2 percent 


of the amount of notes applied for was required with 
subscriptions from all others, 


Commercial banks in submitting subscriptions 
were required to certify that they had no beneficial 
interest in any of the subscriptions they entered for 
the account of their customers, and that their 
customere had no beneficial interest in the banks’ 
subscriptions for their own account. They were 
also requested to refrain from making unsecured 
loans, or loans collateralized in whole or in part 
by the securities subscribed for, to cover the 
amounts required to be paid when subscriptions were 
entered, and were required to make the usual certi- 
fication to that effect. 


All subscribers were required to agree not to 
purchase or sell, or make any agreements with re- 
spect to purchase or sale or other disposition of 
any notes of this issue, until after February 6, 
1961. 


The new notes are designated Series G-1962 and 
bear interest from their date of February 15, 1961. 
Interest at the rate of 3-1/4 percent per annum is 
payable semiannually on August 15, 1961, and February 
15 and August 15, 1962, They were issued in bearer 
form with interest coupons attached, or registered 
as to principal and interest, and in denominations of 
$1,000, $5,000, $10,000, $100,900, $1,000,000, 
$100,000,000, and $500,000,000, 


Weekly Bills Increased 

The first new money borrowing through the medium 
of regular Treasury bills since June 2, 1960, occurred 
in January. The January issues totaled $6.1 billion, 
refunding $5.8 billion and providing $300 million of 
cash, The four new issues of 13-week bills amounted 
to $4.2 billion and those for 26 weeks, to $1.9 
billion, The first two issues of Jl-day bills were 
{».' $1.0 billion each, and the last two, for $1.1 
billion each. Of the 182-day issues, the first 
two and the fourth were for $0.5 billion each, and 
the third was for $0.4 billion, Average rates of 
discount on the new issues were as follows: 

















13-week 
(Additional amount of bills of 26-week 
original maturity of 26 weeks) 
Date of - Approximate Approximate 
lent Date of | equivalent 
Additional] Original — fame ft comeek 
issue issue average rate average rate 
Jan, 5 | Oct. 6 2.235% Jan.. 5 2.429% 
12 13 2.385 12 2.602 
19 20 2.358 19 2.530 
26 27 2.230 26 2.422 




















Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on 


public debt operations. 
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2 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Budget receipts and expenditures | Net of Ket Net Levels, end of period 
trust edits increase Scmeane tn 
account ear in 
Period Net Expend- oe and other on a , | public oe Treasurer's Debt outstanding 
receipts | itures trans- etc, debt, or account Total Subject to 
deficit balance, or Public Guaranteed 
vA cy esttune decrease | aecrease (~) || @18nce debt securities} Federal limitation 
2/ (-) securities | 4/ 
Fiscal years: 
Se 41,375 32,955 8,419 294, -507 5,994 1,624 4,932 252,292 73 252,366 251,542 
we Sere 37,663 39,474 -1,811 -495 366 478 -1,462 3,470 252,770 27 252,798 252,028 
WB sev cca0d 36,422 39,544 -3,122 99 48° 4,587 2,047 5,517 257,357 20 257,377 256,652 
WE ocsasess 47,480 43,970 3,510 679 -2u4 -2,135 1,839 7,357 255,222 29 255,251 254,567 
RRS 61,287 65, 303 -4,017 147 -401 3,883 -388 6,969 259,105 46 259,151 258,507 
WIP 6 iccsnses 64,671 74,120 -9,449 435 -250 6,966 2,299 4,670 266,071 52 266,123 265 ,522 
Wh cs c0enees 64,420 67,537 -3,117 328 -303 5,189 2,096 6, 766 271,260 81 271,341 270,790 
1955 . 6 0ccscee| 60,209 64, 389 -4,180 231 284 3,115 -551 6,216 274,374 44 274,418 273,915 
WB 6s cecaes 67,850 66 ,224 1,626 -194 522 -1,623 331 6,546 272,751 74 272,825 272,361 
OFT 4.060000 70,562 68 , 966 1,596 195 -523 2,224 -956 5,590 270,527 107 270 ,634 270,188 
OR 5 acckoon 68,550 71,369 -2,819 633 530 5,816 4,159 9,749 276 , 343 101 276 444 276,013 
a OEE 67,915 80, 342 -12,427 -329 -6 8, 363 -4,399 5,350 284, 706 111 284,817 284 , 398 
1: ere eee 77, 763 76,539 1,224 -50 ~l45 1,625 2,654 8,005 286 , 331 140 286,471 286 , 065 
1961 (Est.)..| 79,024 78,945 7” -947 195 -1,431 -2,105 5,900 284,900 222 285,122 284,712 
1962 (Est.)..| 82,333 80, 865 1,468 92 -59 -1,500 - 5,900 283,400 255 283 ,655 283,315 
Calendar ars: 
esos ~+++|40,864 6/ | 35,623 6/ 5,241 -229 199 -4,100 1,111 4,208 252,800 55 252,854 252,057 
BP 00 ceeds 37,514 41,106 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 256,413 
1950.......+.] 37,306 37,728 -422 311 87 -423 -447 4,232 256, 708 24 256,731 256,026 
WL. ccccesies 52,979 56, 337 -3,358 815 -106 2,711 62 4,295 259,419 42 259,461 258,794 
STE Ore 64,840 70,682 -5 842 -41 -319 7,973 1,770 6, 064 267,391 54 267,445 266,821 
5 Pere) 8 72,997 -9,157 101 -209 7,777 -1,488 4,577 275,168 7 275,244 274,671 
1954. cove er | 64,854 -3,683 739 34 3,582 603 5,180 278,750 34 278 , 784 278 ,256 
WG cisctccns 63, 358 66,129 -2,771 -259 376 2,019 635 4,545 280,769 53 280,822 280 , 348 
WG vcrcicoes 70,994 67,216 3,779 267 -21 4,141 -117 4,427 276,628 103 276,731 276 276 
DO ikecnvons 72,284 71,692 592 1,092 224 -1,730 179 4,606 274,898 104 275 , 002 274,564 
MGs ceces ~ | 68,694 75, 782 -7,088 -691 109 8,025 355 4,961 282,922 109 283,031 282 ,607 
WIP vcccccose 73,282 80, 322 -7,040 23 -237 7,875 622 5,583 290,798 127 290,925 290,513 
WE. 2 k00 --.| 80,182 78,230 1,953 -698 154 -581 828 6,411 290,217 156 290, 373 289,971 
Months: 
1959-Jan..... 4,508 6,756 -2,248 n 408 2,879 957 5,918 285,801 106 285 ,907 285 ,484 
Pécs 6,535 6,290 245 279 471 -697 -644 5,274 285,104 112 285 ,216 284,793 
Mar.....| 8,426 6,461 1,965 -194 462 -3, 069 -836 4,438 282 ,034 119 282,153 281,732 
Apr....+] 4,258 6,427 -2,169 34 414 3,319 L, Sa. 5,969 285 , 353 107 285,460 285,040 
May..... 5,410 6,149 -739 74 365 950 -81 5 , 888 286 , 303 108 286 ,410 285 ,992 
June,...| 10,027 8,503 1,524 -110 354 -1,597 -538 5,350 284, '706 111 284,817 284,398 
July....| 3,212 6,523 -3,311 -290 12 3,9% 486 5,837 288,682 110 288,792 288 , 375 
BB. 800% 5,654 6,280 -626 301 -608 1,74 781 6,617 290, 396 111 290 ,506 290,091 
Sept....| 8,463 6,334 2,129 -27 396 -2,100 399 7,017 288 ,296 116 288,412 287,997 
Oct.....| 3,018 6,863 -3,846 -207 455 2,957 641 6,376 291,253 118 291,372 290,958 
ee 5, 6,590 -701 496 -538 -664 -1,408 4,968 290,589 124 290,713 290, 301 
BOR. <cies 7,339 6,601 738 -183 -148 209 615 5,583 290,798 127 290,925 290,513 
1960-Jan.....| 4,867 6,157 -1,290 -379 660 287 -722 4,862 291, 085 130 291,215 290, 804 
Feb..... 7,237 6,142 1,095 662 805 -501 450 9,32 290,583 135 290,719 290, 309 
Mar.....| 9,580 6,423 3,397 -442 919 -3,757 -122 5,189 286 , 826 138 286,965 286 , 556 
Apr.....| 5,064 6,032 -968 -137 249 1,961 1,105 6,294 288, 787 132 288,919 288,511 
May.....| 6,550 6,073 476 577 -416 579 1,217 7,342 289, 367 133 289,500 289,093 
June.,..) 10,891 6,521 4,370 420 -421 -3,036 494 8,005 286, 331 140 286,471 286 , 065 
July....| 3,128 6,172 3,044 395 125 2,008 -1,006 6,998 288 , 338 134 288,472 288 , 068 
Aug.....| 6,454 6,803 349 -567 -521 334 -1,104 5 , 894 288 ,672 157 288 , 829 288,425 
Sept....| 8,981 6,793 2,188 -124 607 -249 2,423 8,317 288,423 161 288,584 288,181 
OSB. occ 2,823 6,829 -4, 006 80 217 2,063 -1,645 6,672 290,487 159 290,646 290,244 
Nov.....| 6,300 6,773 -473 368 -663 -73 -841 5,831 290,414 153 290,567 290,165 
BOC... 7,643 6,847 796 -221 202 -197 580 6,411 290,217 156 290, 373 289,971 
Source: Actual figures through the fiscal year 1952 and the calendar year and the fiscal year 1955 (previously included from November 1949 as 
1953 are from the daily Treasury statement, and thereafter from the interest checks and coupons outstanding); also deposits in transit and 
monthly statement of receipts and expenditures of the Government (for changes in cash held outside the Treasury and in certain other accounts 
explanation of reporting bases, see page II); estimates are from the beginning with the fiscal year 1954, Net increase, or decrease (-), 
1962 Budget document, released January 16, 1961, including effects 4/ For current month detail and list of acts, see section on "Statutory 
of proposed legislation, More detailed information with respect to Debt Limitation" in each issue of the Bulletin, The limitations in 
the figures on this page will be found in succeeding tables, effect during the period covered by this table and the date when each 
1/ Beginning with the September 1960 Treasury Bulletin, certain interfund became effective are as follows: $275 billion, on June 26, 1946; $281 
transactions are excluded from both net budget receipts and budget billion, on August 28, 1954; $278 billion, on July 1, 1956; $275 billion, 
expenditures (see pages II, 2, and 5). Figures previously published on July 1, 1957; $280 billion, on February 26, 1958; $288 billion, on 
for these series have been revised to the new reporting basis, except September 2, 1958; $290 billion, on June 30, 1959; and $295 billion, on 
as noted, The change does not affect the budget surplus or deficit. July 1, 1959, From July 1, 1960 through June 30, 1961, the limit is 
2/ Consists of transactions of trust and deposit funds, investment by $293 billion, Thereafter it will revert to $285 billion, 
Government agencies in public debt securities, and redemption or sale 5/ Transactions of the Foreign Economic Cooperation Trust Fund, established 
of obligations of Government agencies in the market; excess of re- under Section 114 (f) of the Economic Cooperation Act of 1948 (62 Stat, 
ceipts, or expenditures(-), For detail of content, see page 9. 150), are consolidated with budget expenditures, 
3/ For checks outstanding and telegraphic reports from Federal Reserve 6/ Figures for calendar years are not yet revised to exclude interfund 


Banks; public debt interest accrugd and unpaid beginning with June transactions (see footnote 1), 
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BUDGET RECEIPTS AND FXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue 
Income taxes Employment taxes 
Fiscal year Individual For old-age} ro, raii-|For un- Total Estate Excise Taxes not at Customs 
or month corpo | tot Total Dorey al road re- |employment| employ- |and gift taxes otherwise |» venue 
ration | withheld Withheld income y tirement |insurance | ment taxes 5/ classified 6/ 
taxes = 4 taxes 
WOR cosceseseie:t 23,9084 tiAl? 21,351 54,363 4,086 620 277 4,983 891 | 9,934 - 70,171 613 
CO RRS 21,523 | 10,747 21,635 53,906 4,537 603 285 5 425 945 110,014 9 70,300 562 
1955. 18,265 | 10,396 21,254 49,915 5,340 600 280 6,220 936 9,211 ? 66,289 606 
1956.. 21,299 | 11,322 24,012 56,633 6,337 634 325 7,296 1,171 |10,004 5 75,109 705 
Wvcccccccstse’ | BB} 23 26,728 60,560 6,634 616 330 7,581 1,378 |10,638 7/ 15 80,172 754 
$OBiinccnnes ocece | 20,599 | 11,948 27,041 59,102 7,733 575 336 8,644 1,411 |10,814 7 79,978 800 
WMEvcccecsesees 18,092 | 11,733 29,001 58,826 8,004 525 324 8,854 1,353 |10,760 5 79,798 948 
WE occoccsdses | 28,3701 13,9R 31,675 67,125 | 10,211 607 341 11,159 1,626 | 11,865 - 91,775 1,123 
1961 (Est.)..... 21,100 | 14,000 33,800 68,900 | 11,501 600 347 12,448 1,920 | 12,391 - 95,659 1,102 
1962 (Est.)..... 21,600 | 14,400 35,800 71,800 | 12,006 640 470 13,116 1,973 | 13,095 ‘ 99,984 1,134 
1960-January.... 564 | 2,144 8/ 860 8/ | 3,568 298 8/ 16 26 341 103 794 1 4,808 90 
February... 483 884 4,835 6,201 1,243 84 283 1,611 134 954 2 8,902 93 
Marche ssees 6,192 791 2,541 9,524 1,078 50 21 1,149 177 1,044 * 11,894 105 
April...... 619 | 3,520 770 4,910 839 17 2 858 243 945 1 6,958 91 
Diinsaxdase 467 1,039 4, Tah 6,251 1,834 82 2 1,918 173 1,061 3 9,406 91 
PURO s cocecs 5,530 1,852 2,273 9,655 1,104 50 1 1,155 135 1,118 -7 12,057 90 
July. ccccee 670 346 1,055 2,071 365 17 1 383 119 995 - 3,567 84 
August..... 409 147 4,849 5,405 1,524 83 1 1,608 139 1,121 - 8,274 93 
September 3,492 1,959 2,527 7,978 739 52 1 W2 116 1,024 - 9,911 87 
October.... 481 230 8/ | 1,066 8/ | 1,777 373 8/ 15 1 389 151 1,021 * 3,337 92 
November... 455 121 4,527 5,103 1,214 81 1 1,295 121 | 1,069 « 7,589 91 
December... 3,331 383 2,591 6, 305 547 48 1 596 71 | 1,008 ™ 8,080 80 
1961 to date.... 8,838 | 3,185 16,616 28,640 4, 762 297 4 5,063 gig | 6,238 . 40,758 526 
Less: Transfers of tax receipts to- Less: Refunds of receipts ]4/ Budget 
receipts — 
Miscel- | so+0) Federal Railroad | Unemploy- net of Sates: | ot 
Fiscal year laneous budget FOASI Disability] Retire- | ment Highway refunds fund budget 
or month receipts receipts Trust Insurance | ment Trust Trust Internal | ¢.stoms | Other | Totel and trans- | Teceipts 
Fund Trust Fund | Account | Fund Fund Revenue refunds | transfers | . tions 
av =| a0/ L/ a3/ or 
accounts 
Bee tocdcoccecss 1,865 72,649 4,086 - 620 - - |3,095 17 6 3,118 64,825 154 64,671 
Boe ic cccccecace 2,311 73,173 4,537 - 603 7 - 3,345 20 11 3,377 64,655 235 64,420 
"See 2,559 | 69,454 | 5,040 17/ m 599 - - |3,400 22 4 3,426 60, 390 181 60, 209 
BIT ecececscccs 3,006 78,820 6,337 - 634 - - | 3,653 23 8 3,684 68,165 315 67,850 
BM acanticak 2,749 | 83,675 | 6,301 333 616 ° 1,479 |3,89% 20 3 3,917 71,029 467 70, 562 
WIGB oc ccccccces 3,196 83,974 6,870 863 575 - 2,116 | 4,413 18 2 4,433 69,117 567 68 , 550 
SAY 3,158 | 83,904 | 7,158 847 525 “ 2,171 | 4,907 23 3 4,933 68,270 355 67,915 
1960... .6066 eos 4,064 96 , 962 9,272 939 607 - 2,642 5,024 18 2 5,045 78,457 694 77, 763 
1961 (Est.).... | 3,698 | 100,458 | 10,543 958 600 347 2,987 | 5,302 18 3 5,323 79,700 6% 79,024 
1962 (Est.).... 3,809 | 104,926 | 11,006 1,000 640 470 3,288 |5,502 18 2 5,522 83,000 667 82, 333 
1960-January. .. 528 5,425 267 8/ 31 8/ 16 “ 218 -17 18/ 1 . -16 4,909 42 4,867 
February. . 294 9,289 1,132 112 84 - 264 430 2 * 432 7,265 28 7,237 
March..... 219 | 12,217 986 92 50 - 191 |1,316 2 1,317 9,581 1 9, 580 
April..... 419 7,468 759 80 17 - 202 |1,335 1 * 1, 336 5,074 10 5,064 
May....... 228 9,725 | 1,677 158 82 - 249 |1,003 2 . 1,005 6,555 5 6, 550 
June..... 657 | 12,804 | 1,014 89 50 “ 238 250 2 . 252 11,159 269 10,891 
July...... 325 3,976 335 30 17 - 257 165 2 * 167 3,170 43 3,128 
August. 223 8,590 1,396 128 83 - 296 201 2 * 203 6,484 30 6,454 
September 21% | 10,211 678 61 52 2 262 159 2 . 161 8,995 4 8,981 
October... 212 3,641 342 31 8/ 15 1 253 171 2 “ 173 2,827 4 2,823 
November. . 221 7,900 | 1,112 102 81 1 268 27 18/ 2 * 29 6, 308 8 6,300 
December. . 591 8,751 510 36 48 1 240 59 2 * 61 7,854 211 7,643 
1961 to date 1,786 | 43,070 | 4,37 388 297 4 1,575 781 11 1 793 35,639 310 35,329 















































Source: 


Actual figures are from the monthly statement of receipts and 


expenditures of the Government (for explanation of reporting bases 
see page Il); estimates are from the 1962 Budget document, released 
January 16, 1961, including effects of proposed legislation, 


Y 


The distribution of receipts between individual income taxes and 


old-age and disability insurance taxes is made in accordance with 
provisions of Sec. 201 of the Social Security Act, as amended 

(42 U.S.C, 401), for transfer to the Federal Old-Age and Survivors 
Insurance Trust Fund (see footnote 9), and also for transfer to the 
Federal Disability Insurance Trust Fund (see footnote 10). 


Taxes on employers and employees under the Federal Insurance Contri- 


butions Act, as amended (26 U.S.C. 3101-3125), and tax on self- 


employed individuals under the Self-Employment Contributions Act, 


as amended (26 U.S.C. 1401-1403). 


The Social Security Act Amend- 


ments of 1956, approved August 1, 1956, increased the rates of tax 
applicable to wages paid and taxable years beginning after 
December 31, 1956, to provide for disability insurance. 


Tax Act, as amended (26 U.S.C. 3201-3233). 


/ 


Taxes on carriers and their employees under the Railroad Retirement 


Tax on employers of 4 or more under the Federal Unemployment Tax 


Act, as amended (26 U.S.C. 3301-3308); with respect to services 
performed before January 1, 1956, the tax was imposed on employers of 


8 or more. 


/ 


Remaining footnotes or. following page. 


For further detail, see tables under "Internal Revenue Collections." 
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3 
BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(In millions of dollars) 
Fees and Ad just- 
Realiza- Sale of Fees for | other Fines, ment to 
Fiscal year Dividends/tion upon|Reooveries | qoyern- | Sale of | Seign-| permite | charges Royal-| penalties, Other | monthly 
or month Total Interest | and other/loans andjand ment products | iorage | and for Rents/ ties and for- state- 
earnings jinvest- |refunds property licenses | services, feitures ment 
ments etc. 2/ 
Yo eer 600) 2,865 3/| 335 299 228 199 266 224 56 45 67 58 50 16 22 - 
WB .ccecsee -}2,311 458 361 240 323 221 221 73 45 208 83 59 13 5 - 
1995. ccoccsse 2,559 408 252 274 410 363 253 29 47 225 212 66 15 5 - 
| ees y y 554 291 296 471 480 313 23 49 194 194 69 66 5 - 
1957... ccccece 2,749 628 438 328 266 387 312 49 49 160 28 ve] 20 6 - 
1958... cccccss 3,2 745 6% 328 322 345 304 59 53 161 86 90 23 5 ~ 
1959. ccccces 3,158 601 506 587 343 325 350 44 54 133 93 93 23 8 a 
1960. cc ccccce ’ 967 1,1 436 14 392 37% 53 57 111 325 96 16 l - 
1961 (Est.)..] 3,698 959 806 463 127 425 381 63 60 102 179 | 117 1 6 - 
1962 (Est.)..1 3,809 944 755 497 27 451 406 62 73 109 228 | 119 1 6 - 
1960-Jan..... 528 47 340 45 3 33 27 4 3 7 9 8 1 1 -2 
Ped. wcs< 40 ve) 45 8 u 47 5 5 9 54 -13 1 1 +1 
Mar..... 219 8 68 35 5 34 25 6 18 8 1 -2 2 * -1 
Apr.....| 419 20 90 30 u 32 30 5 -9 7 186 19 1 * -5 
| ee 228 9 ve) 34 11 26 24 4 6 18 8 10 1 2 +2 
June....} 657 330 &2 -6 16 119 29 3 4 8 9 52 1 1 +5 
July.. 325 69 86 44 27 54 18 2 5 6 8 5 1 * 7 
Aug.....] 223 33 75 32 7 l2 50 6 5 6 10 -15 1 1 ” 
Sept....] 214 17 86 31 5 25 21 6 4 6 6 7 1 1 * 
Oot...004 222 9 70 44 8 19 29 6 3 7 5 9 2 * * 
Nov.... 221 8 T2 53 6 23 22 5 4 11 ca 7 1 1 * 
1961 to date,{ 1,195 136 390 204 53 132 140 25 21 % 36 u 5 3 * 
Source: Actual figures are from reports to the Treasury Department by reports) and that from final accounts of disbursing orficers, 
disbursing officers, on the monthly statement reporting basis (see 3/ In 1953, taxes collected in Puerto Rico on products of Puerto Rican 


page II); estimates are from the 1962 Budget document, released 
January 16, 1961, including effects of proposed legislation, 
Consists of miscellaneous taxes (principally the tonnage tax on 
foreign vessels entering U. S. ports), bullion charges, and gifts 
and contributions. 

Difference between the total shown in the monthly statement of 
receipts and expenditures of the Government (based on preliminary 


& 


manufacture coming into the United States, amounting to $16 million, 
are classified as miscellaneous budget receipts; thereafter, such 
collections are included in Internal Revenue collections of excise 
taxes, 

Less than $500,000, 


Footnotes to Table 1 - (Continued) 


6/ In the 1962 Budget document, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts, 

7/ Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 13), 

8/ Figures shown include (see footnote 9) decreases in income tax withheld 
of $98 million in January and $52 million in October, and in income tax 


12/ The Employment Security Act of 1960, approved September 13, 1960 (74 


not withheld of $4 million in January and $3 million in October; increase: 


in transfers to Federal Old-Age and Survivors Insurance Trust Fumd of 
$90 million in January and $50 million in October, and to Federal Dis- 
ability Insurance Trust Fund of $11 million in January and $5 million 
in October, 

9/ Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance, Amounts transferred currently 
for appropriation to the trust fund are based on estimates of old- 
age insurance tax receipts made by the Secretary of the Treasury 
(42 U.S.C. 401 (a)), and are adjusted in later transfers on the 
basis of wage and self-employment income records mainteined in 
the Social Security Administration, The amount of old-age 
insurance tex refunds is reimbursed to the general fund by the 
trust fund, 


10/ The Federal Disability Insurance Trust Fund was established by the 


Social Security Act Amendments of 1956, approved August 1, 1956 

(42 U.S.C, 401 (b)). The act appropriated to the trust fund amounts 
equivalent to specified percentages of the wages and self-employment 
income, respectively, which are taxed for old-age insurance, and 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 

the Federal Old-Age and Survivors Insurance Trust Fund, Rates of 

tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956. 
Amounts are appropriated to the Railroad Retirement Account equal to 
the amount of taxes under the Railroad Retirement Tax Act deposited 
in the Treasury, less refunds, during each fiscal year (65 Stat. 222 
and 66 Stet. 371) and transfers are made currently, Figures for 1953 
and 1954 exclude the Government's contribution for creditable military 
pervice (45 U.S.C, 228C-1 (n)). 


RE KE Re 


Stat. 970) established in the Unemployment Trust Fund an administration 
account, and appropriated for credit to that account, beginning with 
the fiscal year 1961, amounts equivalent to taxes collected and deposited 
under the Federal Unemployment Tax Act, The tax receipts are transferred 
currently on the basis of estimates by the Secretary of the Treasury, 
with later adjustments as necessary, From that account are to be paid 
the administrative expenses of the employment security program, Prev- 
iously the corresponding amounts were included, respectively, in budget 
receipts and budget expenditures. Refunds of taxes are to be reimbursed 
from the edministration account, 

The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 120, 
Note) established a Highway Trust Fund from which are to be made, as pro- 
vided by eppropriation acts, Federal—aid highway expenditures after June 
30, 1956, and before July 1, 1972. The act appropriated to this fund 
amounts equivalent to specified percentages of receipts from certain 
excise taxes on motor fuels, motor vehicles, tires and tubes, and use of 
certain vehicles, and provided that the amounts appropriated should be 
transferred currently to the trust fund on the basis of estimates by the 
Secretary of the Treasury with proper adjustments to be made in subae- 
quent transfers. The use tax was imposed by the act and rates were in- 
creased for the other taxes. Previous to the fiscal year 1957 corre- 
sponding excise tax receipts were included in net budget receipts and 
Federal-eid highway expenditures were included ty budget expenditures. 
Interest on refunds is included in expenditures on Table 4. 

For content, see Table 3, These transactions are included in the detail 
of both budget receipts and budget expenditures, but are deducted from 
the totals (see Reporting Bases, p II). 

Figures in this column differ from those published under the same 
caption prior to the September 1960 Treasury Bulletin because of the ex- 
clusion of certain interfund transactions (see footnote 15), 

Transfers reduced by $300 million to correct those made earlier on basis 
of estimates(see footnote 9), 

Net of reimbursement of $89 million fn January from the Federal Old-Age 
and Survivors Insurance and Federal Disability Insurance trust funds, 
and $72 million in November from the Highway Trust Fund, 

Less than $500,000. 
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Table 3.- Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures 


(In millions of dollars ) 



























































Interest payments to the Treasury 1/ Federal 
= Reim- 
ea puree | !2uer | Gureee 
rt- oe Tennes- di ave | for 
Fiscal Commod- | tmoort and = Veterans! | Under ment DY | credit | audite 
ear or Total Total po Panama Small see Defense Panama 
A ity Bank of | Home Admin- Other banks' | of 
month inter- Credit ° Finance | Canal Business | Valley Pro=- Canal t 
est ya Washing- | wrency | Company | Admin. author- | 18tretion | auction | 6/ Company ain rom ll 
. ton 2 
2/ ¥ ity Act 5/ YU tax 8/ 
1953.cccccce eecces 154 17 46 23 55 6 - 1 3 6 7 7 * 1 
lDSheccccccccccccs 235 228 91 28 82 7 * 1 ~ 8 8 6 * 1 
1955. cccccssccccce 181 173 60 26 51 11 * 1 6 15 3 7 * 1 
1956. ccccccccccces 315 297 175 25 48 17 1 * 8 20 3 17 * 1 
1957. .ccce eeesccee 467 456 340 24 47 6 a - 10 24 3 10 * 1 
1958. cecccccccccecs 567 557 421 31 45 1l 3 - 14 30 6 9 - 1 
1959. ccccccccccces 355 342 181 41 39 9 7 - 19 42 ‘6 12 - 1 
WEDcccccccccccecs 694 682 465 46 90 9 7 - 23 35 7 u 1 
1961 (Est. ).eccooe} 676 662 430 42 118 9 15 - 33 7 9 % - 1 
1962 (Est. )....s00 667 654 375 43 47 9 u% - 39 19 9 13 - 1 
1960-Jan..sseseees 42 42 * * 42 - - ° - « 7 - * 
Feb. .cccccecs 28 25 * * 10 2 - - 12 * 1 - - 
MAP. wcccscees 1 1 * * 1 - - - * * 7 - 
Minecnescda 10 9 9 * * - » . - * * s a * 
iitectaseds 5 3 ° . * 2 - - - . . 3 - * 
JUNE ces seeeee 269 267 241 21 1 2 o - - 1 1 2 - * 
JULY. cccceses 43 43 * * 39 - - - 3 * 
BUB ec ccccceces 30 30 - * * - 15 - 15 7 * = va + 
ama = u ° . n - - - ° 3 * a 
re ‘ 4 4 3 * - « é - * * “ mn « 
SE 8 4 - « * 3 ° = ~ * 1 4 a o 
) Ee ae 2u 189 20 ” - m é “ 1 1 ‘ Ms a 
1961 to date....../ 310 306 192 21 51 3 15 - 15 4 5 4 - * 
Source: See Table 2. 6/ Consists of payments by: Reconstruction Finance Corporation through 


/ 


y 


By Government agencies operated as revolving funds; on loans (see "Debt 
Outstanding," Table 6) and other interest-bearing U.S. investments. 
Excludes transactions under Defense Production Act. 

Consists of payments by: Office of the Administrator for college hous- 
ing, urban renewal, prefabricated housing loans through 1955, and 
public facility loans beginning 1957; Federal National Mortgage Associ- 
ation; Public Housing Administration; and Federal Housing Administra- 


1955; Colorado River Dam Fund, Boulder Canyon project; Virgin Islands 
Corporation; Bureau of Federal Credit Unions beginning 1954; Civil 
Defense Program Fund beginning 1954; Farm Tenant Mortgage Insurance 
Fund (Farmers' Home Administration) beginning 1956; Informational Media 
Guaranty Fund beginning 1959; Federal Ship Mortgage Insurance Fund 
beginning 1960; and $t, Lawrence Seaway Development Corporation begin- 
ning 1960. 


tion in 1954. Y/ For net cost of Canal Zone Government, less tolls on Government vessels, 
4/ Direct loan program. and for part of treaty payment for use of Canal Zone, 
5/ By various agencies for programs under the Defense Production Act. 8/ Realization on the Government's investment, 


Footnotes to Table 


Footnotes 1 through 3 follow Table 4 on page 5, 


The 1960 figures in the Bulletin differ from those in the 1962 Budget 
document because of a reclassification in the latter by which the 
President's special international program in the amount of $7 million 
is shifted from "Funds appropriated to the President" to "Independent 
Offices," 


Less than $500,000. 


4 - (Continued) 


was paid in gold (see "Monetary Statistics,"Table 3) and the remaining 
$1,031 million was paid in special nonnegotiable noninterest-bearing 
notes of the United States, payable on demand, Included in November 
1960 is $74 million in payment of the first of five annual installments 
of the U, S, subscription to the International Development Association, 
as authorized by Public Law 86-565, approved June 30, 1960 (74 Stat. 

Of this total, $58 million was paid in special notes of the 


From 1955 through 1959, consists of net tures of the Postal Pumd 294). 

v reflecting the change in classification of Post Office transactions to United States, issued on a basis similar to those to the International 
@ public enterprise revolving fund basis, Monetary Fund, See also "Debt Outstanding," Table 1, and "Cash Income 
Reported on an accrual basis effective June 30, 1955. and Outgo," Table 6, 

% Consists of Federal payment and loans and A Sg 1/ Beginning with the fiscal year 1961, administrative expenses of the 
For content, see Table 3, These tranezctions are included in the detail employment security program are handled as ey —_ —— 
of both receipts and budget expenditures, but are deducted from instead of budget expenditures, pursuant to the Baploynent Seourity, 
the totals (see Reporting Bases, p, II). Act of 1960, approved September 13, 1960 (74 Stat. 970); see Table 1, 
Figures in this column differ from those published under the same caption footnote 12, 

ol prior to the September 1960 Treasury Dallstia because of the pn nw 12/ Totals include allowances for contingencies of $25 million for 1961 
of certain interfund transactions (see footnote 8), and $100 million for 1962, . - 

19/ Included in June 1959 is the additional $1,375 million subscribed by 13/ Includes unclassified expenditure transfers until these have been 
the United States to the International Monetary Fund, pursuaut to an distributed in final fiscal year figures, 
act approved June 17, 1959 (22 U.S.C, 2866e), Of the total, $344 million * Less than $500,000, 


or 


Ne 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 4.- Expenditures by Agencies 
(In millions of dollars) 
Executive | Funds General Housing sian Defense Department 
——— Fiscal year legislative Office ropriated| Independent | Services and Home | Agri Commerce 
or month somal Judiciary | of the ue offices Adminis- Finance | Department | Department) wiiitary | Civil 
rges President | President tration Agency func 
ite MER nesctsdines 61 27 9 5,782 6,905 1,107 385 3,217 1,063 43,611 813 
1DWb sc cccccccccce 59 28 9 5,282 6,473 1/ 806 -615 2,915 1,000 40,336 605 
ious 65 30 9 4,381 6,791 973 129 4,636 1,077 35,532 548 
ncies 85 37 10 4,473 6,982 523 39 5,177 1,293 35,791 573 
97 39 10 4,115 7,707 2/ 570 -23 5,006 562 3/ |38,439 639 
99 oy 1 4,081 8,305 425 199 4,875 645 39,062 733 
. 118 47 56 4,109 9,315 359 1,152 7,091 382 41,233 807 
. 126 49 56 1,764 4/ 9, 006 4/ 408 309 5,419 539 142,824 902 
1 1961 (Est.)..... 155 53 61 1,718 10,055 442 544 5,739 511 43,200 986 
1 1962 (Est. )..... u47 56 92 1,950 10,415 496 728 5, 782 566 44,660 984 
1 1960-January.... 9 4 4 145 738 22 17 500 40 3,278 57 
1 February... 9 4 5 133 778 32 -8 355 -18 3,488 56 
1 March...... 10 4 3 155 719% 39 15 314 -70 3,749 63 
a 10 5 4 140 796 37 -129 325 -30 3,438 66 
2 See 8 4 - i 163 841 13 -9 239 -28 3,448 75 
1 Ice ccoce “4 4 5 us 876 68 -117 497 47 3,737 130 
* a 10 4 5 129 740 -2 135 396 54 3,249 56 
- August..... 2 4 8 135 915 37 18 460 43 3,730 91 
September. , 11 4 5 138 816 42 118 455 37 3,679 93 
* October... 10 5 5 125 830 27 11 767 113 3,510 107. 
* November.., 10 5 $ 170 847 31 4 555 37 3,647 83 
rs December... 17 4 5 150 828 44 -20 627 25 3,986 np 
* 1961 to date.... 70 26 33 846 4,977 178 266 3,260 309 21,802 509 
* 
= 
Treasury Department 
Health, Less: Total 
= Post District Interfund | budget 
e Fiscal year eet Interior auerten Labor _ | ortice nae, Interest of Total by | trens- expend- 
- or month Depart- ee | Sees Depart- Qn On Other Columbia agencies actions |itures 
Welfare ment ment ment ment 
* Department ment 5/ public | refunds U 8/ 9/ 
debt 6/ | of taxes 
gh 
ands MPs cecaconniad 1,920 587 171 300 659 271 6,504 1 798 12 Ve, 2 154 74,120 
1 | 1,981 535 183 355 312 156 6,382 83 873 13 67,772 235 67,537 
ce cae neneeened 1,993 515 182 394, 356 136 6,370 62 368 1/ 22 64,570 181 64,389 
_ Media | 2,071 512 216 412 463 142 6,787 54 879 22 66, 540 315 66,224 
d Se 2,295 572 214 418 518 179 7, 2hd 57 7148 26 69,433 2/ 3/ 467 68, 966 
egin- RS Tee 2,645 666 229 567 674 206 7,607 ", 765 25 | 71,936 567 | 71,369 
siete WOR iseccvsnaes 3,092 751 250 1,016 1% 272 7,593 69 2,178 10/ 31 80,697 355 342 
’ WiRiicccscsecnes 3,403 690 258 549 525 247 9,180 16 875 28 77,233 694 76,539 
1961 (Est.)..... 3,716 785 285 295 Li/ 786 260 8,900 83 975 48 79,621 12/ 676 | 78,945 12/ 
1962 (Est.)..... 4,005 873 294 223 63 345 8,500 83 1,105 66 81,532 12/ 667 | 80,865 12/ 
1960-Jammary..... 314 46 20 48 43 22 826 4 61 - 6,199 42 6,157 
February.... 285 61 20 42 57 22 779 & 64 - 6,170 28 6,142 
March....e.. 270 52 22 41 78 1 784, 5 94 - 6,424 1 6,423 
April....... 325 44 28 57 69 13 772 5 67 1 6,041 10 6,032 
MAY cccccccecs 284 48 21 4A 62 14 772 4 69 * 6,079 5 6,073 
aining June+e...00e 279 54 21 47 <2 20 801 6 158 - 6,789 269 6,521 
ring MIs crscere 277 58 21 45 Te 57 806 4 64 30 6,214 43 6,172 
nber August....0. 297 81 2% 40 75 17 751 7 88 - 6,833 30 6,803 
—_, September... 303 97 29 47 85 20 736 10 78 1 6,808 u 6,793 
on 
— October..... 299 64 22 53 30 22 148 8 7 2 6,832 4 6,829 
— November, .., 297 64 21 51 50 20 734 5 145 10/ - 6,781 8 6,773 
tional December.... 279 61 23 59 30 18 765 4 73 - 7,058 2u 6,847 
Easeme 1961 to date.....] 1,754 425 140 295 343 154 4,540 43 525 33. | 40,527 13/ 310 =| 40,217 13/ 
the Source: Actual figures sre from the monthly statement of receipts to "Defense Department, military," pursuant to budgeting instructions 
tures and tures of the Government (for explanation of reporting in the Mutual Security Act of 1959, approved July 24, 1959 (22 U.S.C. 
ity bases, see page II); estimates are from the 1962 Budget document, 1813). 
le 1, released January 16, 1961, including effects of proposed legislation. 1/ Reconstruction Finance Corporation is included under "Independent of- 
Revolving fund expenditures are included net. fices" through 1954, and under “Treasury Department" beginning 1955, 
961 Note: Figures in this table are for agencies as constituted at the except functions transferred to Export-Import Bank , Federal National 
time the expenditures were made, and therefore do not necessarily Mortgage Association, General Services Administration, and Small Busi- 
mn represent functions which are comparable over a period of time, For ness Administration, The corporation was abolished at the close of 












































expenditures by functions on a consistent basis, see Table 6, Agency 
shifts are reflected in this table as follows: Beginning 1955, Federal 
Home Loan Bank Board from "Housing and Home Finance Agency" to 
"Independent offices," and Reconstruction Finance Corporation as 
indicated in footnote 1; beginning 1957, Alaska Road Construction 
from “Interior Department" to "Commerce Department," and Federal 
intermediate credit banks and production credit co: tions as 
indicated in footnote 2; beginning 1958, Federal Facilities Corpora- 
tion (remaining functions) from "Treasury Department" to "General 
Services Administration,"‘and Informational Medfa Queranty Fund from 
"Funds appropriated to the President" to "Independent offices"; 
beginning 1959, Federal Civil Defense Administration from "Independ- 
ent offices" to "Executive Office of the President", and the 

former Civil Aeronautics Administration and the Civil Aeronautics 
Board from "Commerce Department" to "Independent offices"; beginning 
1960, military assistance from "Funds appropriated to the President" 


June 30, 1957, by Reorganization Plan No, 1 of 1957, and its remaining 
functions were transferred to the Housing and Home Finance Administra- 
tor, Administrator of General Services, Administrator of Small Business 
Administration, and Secretary of the Treasury, 


2/ Effective January 1, 1957, the production credit corporations were 


merged in the Federal intermediate credit banks, pursuant to the Farm 
Credit Act of 1956, approved July 26, 1956 (12 U.S.C, 1027), and oper- 
ations of the merged agencies (as mixed-ownership corporations) were 
classified es trust enterprise funds (see "Trust Account and Other 
Transactions," Table 3); previously the operations of the banks and the 
corporations, respectively, were classified as public enterprise funds 
and were included net in budget expenditures, 


3/ Beginning 1957, Federal aid for highways is excluded from budget ex- 


penditures and included in trust account expenditures (see Table 1), 


Remaining footnotes on page 4, 





; Tieaiary Battetin | | 

















































































































BUDGET RECEIPTS AND EXPENDITURES - 
Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances,by Agencies, 
as of December 31, 1960 F 
(In millions of dollars; negative figures are deductions in the columns in which they appear) 
Additions, fiscal year 1961 to date 
a Increase 
Agency brought Authorizations | Other barren er a 
forward Appropriations to expend from authori- T rrowings, | 
‘otal investments } 
July 1, 1960 xy debt receipts zations 6/ 2 
V2 / 
Legislative Branch.......... 0600 dec cedscesccocecccessececes 126 135 - -16 119 - i 
pe PPT TTT eT te Ccccccccccceccccccocececs 3 50 - - 50 - | 
Executive Office of the President........ sbedecese Oesccccce 47 71 - ~ 71 - i 
Funds appropriated to the President........... oeccceccesses 2,938 1,996 - - 1,996 * 
Independent offices........ dad tid Ebiedosiscchsvesbanedses 13,899 10,464 150 6 10,620 6 P 
General Services Administration. .......... oeen eddeveceves 296 494 - - 494 - 
Housing and Home Finance Agency.......cecsccecesccssceecces 8,937 343 1,348 150 1,841 - 
Agriculture Department..... COevemORtESdccocecocoesoceecese 3,716 4,646 577 5 5,228 - 
Commerce Department..... ceveccees Scesecccccccesccesecosooce 469 686 - 7 693 - 
Defense Department: 

MEDS tary Cems tLENl so oc cose ccccccccesccccccccecccsscccocee 30,660 40,990 - - 40,990 -6 v 

Military assistance............... ebesece eodnedeteses cos 2,270 1,800 - 1,800 * 7 

Civil functions. .........e0. dn sedPbevcococscccosvsecees 369 971 - 971 - 

Undistributed foreign transactions... eccccece cocccceccoces - - - - - - 

Health, Education, and Welfare Department aooeus b6énb6e6cne 1,225 3,302 - -1 3,301 - 
Interior DOPGPUEERE . cc cccccccccccwcccccccccccccccsecceccoce 424 773 * 1 774 - 
TUBtISe DSPSFCMENE . 2. cc ccccccccccccccccccseccosececocccccs 27 281 - - 281 - 
WSRGR, DEPT UEEEE . cc ccvccccdcscccsccesececccoecscceseccesso e 11 520 - = 520 = 
Post Office Department........ PPTTTTTTTT CITT TTT TET TTT Titi 373 857 - - 857 - 
State Department......... SPeccces Socevacccoeccccecceocesoes 92 255 - - 255 - L 
Treasury Department.......... Soececcecece 6,296 10,533 * - 10,533 - = 
District of Columbia - Federal * contribution “and loans...... 81 73 - - 73 - 
Unclassified expenditure transfers............. coecocccecos - - - - - - 
TOREL. ccccccccccccsccccccese PPTTT TTT TTT TTT TTT TT TTT Tire 72,259 79,237 2,075 154 81,466 - 
Deductions, fiscal 
yaar 1961. to date Unexpended balances December 31, 1960 
Agency Rescissions, Undisbursed mre author-| Unfunded | Invest- A 
cancellations, izations to contract | ments 
Expenditures and other jae ria- expend from authori- | held Total 2/ 
adjustments 7/ — debt receipts | zations 8/ 

Legislative Branch............. Chr ecdesesocecccedcsessocssccce 50 1 162 - 31 - 193 
po | . PPPTOTTTIT TT OT TTT Ee $0 66060006ess coeeeesesedeese 26 - 28 - - - 28 
Executive Office “of the President......... ecese eveccecocoscces 33 7 85 - - - 85 
Funds appropriated to the President............scccccceceseces 845 . 3,773 316 - - 4,089 
Independent of fices.........sseseeeee Cocesecces ceecccsecesooce 4,977 26 8,935 9,913 145 529 19,522 Ne 
General Services DINGELL. ccdeuschasesidbebsdassbdces 178 3 609 - - - 609 
Housing and Home Finance Agency...... cvedececcoesoocsesseceooce 266 800 563 6,824 1,538 788 9,712 
Agriculture Department......... sdecocecees Cevcccceccesosoeecce 3,260 4 1,468 4,166 46 - 5,679 
Commerce Department............... Sceccceccececesoocesecesocees 309 * 779 - 74 - 853 
Defense Department: 

Military functions,...........+ee+. eoccccccccccccccccccocecs 21,150 2 50,491 - - - 50,491 

PETE FECT OTe PTET PC TT ET CLOT TTT ETT TTT 644 - 3,425 ~ - - 3,425 

Civil functions, .......ccceccceess Ccccccccecccccecceccoscoos 509 - 821 10 - ~ 831 

Undistributed foreign SOLE SGD AON 20 - -20 - - - -20 Cc 

Health, Education, and Welfare Department........... wetcamacs 1,754 - 2,771 os 1 a 2,771 = 

Interior Department Seece5 PPYTTITITITITITI TT TTT ee ccccccocce 425 * 688 1 85 - 774 

Justice Department........... Coc ccecccccsccoccscccccesesocccce 140 - 167 - - - 167 

Labor Department.............. 295 - 236 - - - 236 

Post Office Department........ 343 - 887 - - - 887 

State Department.............. 154 - 193 - - - 193 

Treasury Department............++. . e 5,108 3 5, 754 5, 964 - - 11,719 

District of Columbia - Federal contribution and Si caatace 33 ~ 121 - - - 121 

Unclassified expenditure transfers.........secssccscccsccccece * 7 * - - - * | 

Adjustment to monthly statement of receipts and | 

expenditures of the Government..... saceces ghaaddheeeasesecice 79 - -7 = - - -7 | 
ee: | : 

TORAL, ..cccccccccccccccccccsccscccvecccccccccccccccccoceccocces 40,527 839 81,928 27,194 1,920 1,316 112,359 | 
SSeSeE=—a—=>= | 

Deduct interest and other payments by Government agencies to } 

Treasury included above which are also included in budget 

FOCCLIPLS, ..ccccccccccccccccccccceccscccecccccseseseccesseeseee 310 ; 2 

Total budget expenditures. .........sssssssrsserseeeresseeseees | afOy2l? { 

| : 

Source: Bureau of Accgunts. Details for the current fiscal year to date 6/ Consists of transfers between appropriations; net borrowings from | ( 
are shown in Bureau of Accounts report "Budgetary Appropriations and or repayments to (-), the Treasury and the public under authority i ( 
Other Authorizations, Expenditures and Unexpended Balances", to expend from debt receipts; and net investment in, or sale of : ( 

1/ Includes same categories as shown at end of current period, (-), public debt securities and certain guaranteed securities issued / ( 

2/ Although not expended, a substantial portion of these amounts is by Government enterprises, i 1 
obligated for outstanding purchase orders and contracta for equipment Y Consists of transfers to, or restorations from (-), the surplus fund; , 
and supplies, for payrolls, and for similar items. i rescissions, cancellations, or adjustments of borrowing authority ( 

3/ Includes reappropriations, and contract authority; capital transfers to miscellaneous receipts; 

4/ Consists of authorizations by law for Govermment-owned enterprises to and other adjustments, ’ 
borrow (1) from the Treasury (to expend from public debt receipts), 8/ Public debt securities and certain guaranteed securities issued by _— 
or (2) from the public (to expend from debt receipts). Government enterprises, Foc 

5/ Consists of new contract authorizations, established by law for the x Represents difference between monthly statement figures (based on 
current fiscal year, net of current appropriations to liquidate either preliminary reports) and final accounts of disbursing officers. 


current or prior contract authorizations, * Less than $500,000, 
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Table 6.- Expenditures and Balances by Functions 
/ (Fiscal years; in millions of dollars) 
i 1961 through December 
— : Function Unexpended 
La : Function code 1956 1957 1958 1959 1960 Expenditures | balances end 
number of period 
5 | mer national security: 
3 tary defense (military functions),.....ccccccccccccees 061 35,71 38,439 39,062 41,233 41,215 21,170 50,471 
— : Militery BOSLStANCE, ... cr rcccccccccccccccccccccceccececcees 062 2,611 2,352 2,187 2,340 2 644 3, 
/ Development and control of atomic energy....cccccsescccces 066 1,651 te 2,268 2,541 2, 1,342 2,835 
{ Stockpiling and defense production expansion,......ssccses 067 588 490 625 312 180 30 189 
Total major national BBOUFALY. cc ccccccccccccceooccccoccoce 40,641 43,270 44,142 46,426 45,627 23,186 56,920 
——— 
International affairs and finance: 
Conduct of foreign SEZOITS. ccccccccapcccocccecooccesccocce 151 120 157 173 237 219 138 “Sb 
Economic and financial assistance Pmecrioncrset? Bence 152 1,613 1,683 1,910 3,403 1,477 861 14,263 
Foreign information and exchange GNENaD..<cssessecevcce 153 pabl 133 ug 199 137 70 208 
Total international affairs and finance......ccccsscsssecs 1,843 1,973 2,231 3,780 1,833 1,068 1h, 54 
ses 
Veterans' services and benefits: 
Veterans' education and training Pss-coroccccsccoreccoees 101 77 Tl 699 514 175 248 
Other veterans’ readjustment DOE Al ccsadsahemeoegae 102 123 126 168 177 * * 
Veterans’ compensation and pensiOns.....ccccsccscecccseece 103 2,76 2,870 3,104 3,275 3,368 1,785 2,052 
Veterans' insurance and servicemen's indemnities.......... 10% 47 43 35 16 124 
Veterans' hospitals and medical care,....ccccccccccccccece 105 788 801 856 921 961 508 688 
Other veterans' services and administration,.....ccccccese 106 1% 175 156 193 1799 93 106 
Total veterans' services and benefits.,.....ccccccscossecee 4,756 4,793 5,026 5,174 5,060 2,577 3,218 
———————— 
Labor and welfare: 
Labor and MAMPOWEr,....cccccccccccccccccccccccccccscsoocce 21 475 400 458 B44 411 224 209 
Public assistance, ...cccccccccccccccccscccccccccssccsscocs 212 1,457 1,558 1,797 1,969 2,061 1,056 865 
Promotion of public health,....ccecccccccsccccsccccscccccs 213 351 469 546 704 818 446 1,319 
Promotion of education Oe ae e 2u4 261 292 319 468 569 . 243 575 
= Promotion of science, research, libraries, and museums 6/, 215 56 7 72 19 2u 106 361 
; Correctional and penal institutions......cscecesesescecees 216 31 32 5 39 46 a4 43 
i Other welfare services and administration Miiccedipaseases 217 169 201 221 279 302 126 115 
Total labor and WELLATC, . co ccccccccccccccccccccesccccccese 2,821 3,022 3,447 4,421 4,419 2,225 3,488 
Agriculture and agricultural resources: 
/ Stabilisation of farm prices and farm income 7/.......+00. 351 3,900 3,430 3,151 5,126 3,278 1,958 3,399 
Financing farm ownership and operation 8/.....secccccceeee 352 231 "227 9/ 239 250 246 21 .) 
Financing rural electrification and telephones,.....cccess 353 217 267 297 315 330 160 1,047 
ee Conservation and development of agricultural land and 
} water resources SO SPOS SESS OE EE SOOO SSOSOSOOE SESE EOOE® 354 305 3% 448 547 692 593 254 
; > and other agricultural services eeceseeeseooes 355 215 227 255 291 293 167 247 
Total agriculture and agricultural resources........ssees- 4, 867 4,525 y 4,389 6,529 4,838 2,998 5,645 
: Natural resources; 
é Conservation and development of land and water resources,. 401 803 925 1,128 1,183 1,235 n9 2,066 
Conservation and development of forest resources,.....e.++ 402 139 163 1% 201 220 ss 3 
4 Conservation and development of mineral resources.,.....2 403 38 62 59 v5 65 31 32 
Conservation and development of fish and wildlife,........ 404 45 51 68 68 37 86 
Recp@ational use of natural resources, ...,.ccccccccsccceses 405 44 59 69 86 % 54 
; General resource surveys and administration,.....ccccccess 409 35 38 43 60 51 30 29 
Total natural Tesources......csccseccsccccceccscscececcecs 1,105 | 1,297 1,544 | 1,669 | 1,73 1,056 2,453 
' Commerce, housing, and space technology: 
A Promotion of water transportation, ..cccccceccccveccccccose 510 420 365 392 436 508 2a 72 
7 Provision Of highwayS....cccccosccccccccccccccccscescscece 511 783 40 10/ 31 30 38 &2 196 
> Promotion of avis¢ion... ee Reeeeseeeornereepesesersees $12 180 219 315 494 568 351 934 
7 Space exploration and flight t IMNOLOZY. cocccccccccccccces 513 71 % 89 45 401 333 952 
3 Postal ee tenet: ibm eier: penenemenncete.cet 514 463 518 67% TIh 525 343 887 
) Community development and facilities,.....sccccccscscesece 515 4 49 78 108 130 ve) 2,684 
L Public housing Programé.....cccccccccccsccccccsccssceccoss 516 31 60 51 97 134 ve) 1,591 
. Other aids to housing SOC SSOSEEESESESESEESSESEEEEEES 517 19 -60 228 1,085 29 193 7, 762 
Other aids to business SOCSSSSSSESESESSSESESESESESEEEEEE 518 -83 59 115 139 7) 77 3,380 
7 Regulation of commerce and LANANCE, .occcccccccccccccsccecs 519 41 45 49 58 58 34 % 
_ Civil and defense mobilisation, ..ccccccccccccccccccccccccs 520 58 65 66 46 46 28 328 
? Disaster insurance, loans, and relief 3/.....eccccceceees 521 43 21 21 8 oa 3 23 
" Totel commerce, housing, and gpace Sechnology........es00+ 2,030 1,455 10/ 2,109 3,421 2,782 1,870 19,534 
— >= 
General 
: ve dons.... ecccccccccccce 601 77 90 88 10 199 40 172 
i Judicial functions,.....+ eeoce 602 38 40 4A 47 49 2h 28 
Executive direction management, eocccccecce 603 9 9 10 R R 7 8 
] Central fiscal operations.......... ervecceceoce 604 475 4% 502 566 558 295 340 
r 1 property and records cocccenceooe 605 1% 239 291 367 172 552 
Central personnel management and employment cost. cocce 606 334 627 140 205 2u 162 ”n 
ued Civilian weather services.......cccccccccccccccccecccceces 607 34 38 ” 46 54 28 38 
Protection services and alien control,......scccccsesecces 608 188 187 199 216 217 118 227 
‘und ; Territories and possessions, and District of Columbia..... 609 T2 77 75 89 91 T2 1799 
r Other general govermment.......scccccccccccccccccccsvecece 610 238 51 20 30 28 32 23 
ts; 
Total general govermment........sesceseccccssecccececscsecs 1,630 1,790 1,359 1,606 1,6% 951 1,546 
ry 





Footnotes at end of table, (Continued on following page) 
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page II), They ere classified in accordance with the classification 


used in the 1962 Budget document, Special Analysis G, 


can be done on an individual appropriation and fund item basis, 
Prior year figures are from the same source but have been adjusted 
below the appropriation level in some instances by the Bureau of the 
Where current classifications 
differ on this account, they are footnoted. Revolving fund transactions 


Budget for use in the Special Analysis, 


are included net in the expenditures. 
For description of items included, see Table 5, 


a 


as nearly as 


Although not expended 


a substantial portion of these amounts is obligated for outstanding 
se orders and contracts for equipment and supplies, for payrolls, 


purcha 
and for similar items. 
See footnote 7. 


See footnotes 3 and 14. 
See footnote 6, 


applicable to functional code 214, 


R Ree RE 


Expenditures for 1961 include those for promotion of education in 
science made from "Salaries and Expenses, National Science Foundation," 


Expenditures for 1961 include those made from "Readjustment Benefite, 
Veterans’ Administration," applicable to functional code 102, 


Expenditures for 1961 include those for emergency family relief to 


friendly peoples, applicable to functional code 152; for special milk 
program - restoration of capital impairment, applicable to functional 


/ 
x 
20/ 
y 
4 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 6.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 
1961 through December 
Punction Unexpended 
Fanction code 1956 1957 1958 1959 1960 Expenditures} balances end 
number of period 
Y 
Interest: 
Interest on.the public debt........... 651 6,787 7, 7,607 7,593 9,180 4,540 4,960 
Interest on refunds of receipts....... 652 54 57 Th 70 % 3 33 
Interest on uninvested funds.......... 653 6 6 8 9 10 5 5 
Total interest.......cscsesseccccccces 6,846 2 7,689 7,671 9,266 4,587 4,997 
= 
Undistributed......ccseccecesccesecccecs ~ ~ - - - - 7 -7 
QS 
TOREL ccccccccvccccccccccccccccessececce 66,540 69,433 9/ 10/ 71,936 80,697 77,233 40,527 112,359 
eee 
Less: Certain interfund transactions 
included in both expenditures and 
POSSIPS, . ccccccccccccccccccccccccces 315 467 567 355 694 310 
expenditures (see Table 4)....... 66,224 68 , 966 71, 369 80, 342 76,539 40,217 
Eee 
Source; Expenditures for 1961 are from reports to the Treasury Department code 217; for loans to Secretary of Agriculture for conservation 
by disbursing officers, on the monthly statement reporting basis (see Ppuyposes and conservation reserve applicable to functional 


program, 

code 354; and for animal disease eradication activities, and grading 
and classing activities, applicable to functional code 355. These 

tures were made from "Commodity Credit Corporation Capital 
Fund" and "National Wool Act, Commodity Stabilization Service." 
Expenditures for 1961 include those for farm housing made from 
"Loans, Farmers' Home Administration," applicable to functional 
code 517, 
For shift of Federal intermediate credit banks from budget to trust 
account classification effective ey 1957, see Table 4, footnote 2. 
Excludes Federal-aid highway expenditure: which are made from the 
Highway Trust Fund ren ore with 1957 tebe Table 1, footnote 13); 
corresponding expenditures for previous years are ineluded in Budget 
expenditures. 
See footnote 8, 
Expenditures for 1961 include those for disaster loans and relief 
made from "Revolving Fund, Smell Business Administration," applicable 
to functional code 521, 
See footnote 12, 
Expenditures for 1961 include those for unemployment compensation 
for Federal employees and ex-servicemen applicable to functional 
code 102, 
Less than $500,000, 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
wo — ) Trust and deposit fund eccounts Net sale, or investment | Net sale, or redemption 
Fiscal year pea rtp pent 2 (-), by Government (-), of securities of 
or month Md Net receipts, or agencies in public debt | Government agencies in the 
ps ag treme expenditures (-) Receipts Expenditures | securities market 

Wsacssccdascgiaceonsons 435 3,760 8,929 5,169 -3,301 -25 
IDSs wreccedconddeteceocas 328 2,386 9,155 6,769 -2,054 4 

1955. .ccccccccceceesccoece 231 991 1/ 9, 536 8,545 1/ -1,362 1/ 2/ 602 1/ 
-1% 2,250 11,685 9,435 -2,617 173 
195 1,409 14,369 12,959 -2,300 1,085 
1958. cccccccccccccocescece 633 262 16,329 16,068 -197 567 
LPP cccccccessecesesesses -329 -1,511 17,084 18,595 1,112 71 
1MGDeesrccccccccscnsaceccec -50 -359 21;802 22,160 -714 1,023 
1961 (Est. )..ccccoccccccce -947 137 24,399 24,262 -8% ~188 
19GB Leb.) 6. cca sddisecsec 92 35 25,189 25,155 -856 913 
1960-Jamuary..ccscosescoes -379 -1,146 828 1,974 764 3 
February. cccsecescece 662 716 2,329 1,613 -160 105 
March. cccoccccccccess SAL -160 1,708 1,868 -386 104 
APVil..cccscccecceves -137 -577 1,490 2,067 296 143 
BAP: i vdcscwcceccsccde 577 1,521 3,301 1,780 -1,097 153 
June...... vey Per <r ~420 473 2,764 2,290 -1,043 150 
JULY. ceccccsecccevece -95 -734 1,057 1,790 616 23 
AUZUST. cccccccacccces -567 1,209 2,984 1,775 -1,083 -694 
September.....cccccee -124 -392 1,406 1,798 245 24 
OstObers. cccccccccese 80 ~600 1,103 1,703 659 21 
NOVEEDE 6.0 Li ccccoce 368 590 2,362 1,771 -310 8a 
December.....sscceees -221 -416 1,400 1,815 48 46 























Source: Actual figures are from the monthly stetement of receipts and 
expenditures of the Government (for explanation of reporting bases, 
see page II); estimates are from 1962 Budget Document released 
January 16, 1961, including effects of proposed legislation. 

Under a revised classification in the monthly statement, effective 
July 1, 1955, the seourity t 
énterprises are included in deposit fund account expenditures (net ) 


and excluded from net investment by Government agencies in public debt 
securities (see Table 4) and from net redemption or sale of obligations 
of Government agencies in the market (see Table 5), Figures previously 
published for the fiscal year 1955 have been revised to the new classi- 
fication basis, 

2/ Includes guaranteed securities beginning 1955 (see Table 4), 


Y 
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Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age | Federal Railroad Unemploy- National Goverment Federal Highway Gites deni 
Fiscal year Total and Survivors Disability Retire- ment Service Life employees ' Trust tanks 
or month Insurance Trust | Insurance ment Trust Life Insur- | Insurance retirement Fund y 
Fund Trust Fund 1/ | Account Fund ance Fund | Fund funds 2/ 
WOivescedsccans 8,929 4,516 - 142 1,594 637 ve) 961 - 401 
L954. ccccesececce 9,155 5,080 - 737 1,492 619 78 691 - 457 
1955. ccccccccccce » 536 5,586 - 700 1,425 590 78 708 ~ 449 
1956 cccccccescces 11,685 4/ 7,003 - 739 1,728 649 73 1,025 - 467 4/ 
ee ee 14,369 7,159 339 723 1,912 608 69 1,397 1,482 681 
1958. cccccccccees 16,329 7,900 943 695 1,855 640 67 1,458 2,134 638 
1959. ccoccccccces 17,084 8,182 938 758 1,997 634 63 1,741 2,185 585 
5 ETD Iai 21,801 10,439 1,071 1,403 2,'703 643 61 1,766 3,003 71 
1961 (Est. )...... 24,399 11,788 1,081 1,132 3,563 681 58 1,938 3,148 1,010 
1962 (Est.)...... 25,189 12,280 1,136 1,1% 3,614 720 53 1,960 3,290 960 
1960-Jamuary. sees 828 291 32 18 67 42 2 107 a8 51 
February...« 2,329 1,257 125 88 251 ul a4 137 264 43 
March. ...eee 1,708 1,020 93 71 56 44 2 151 191 80 
April...cese 1,490 791 82 20 175 39 1 125 202 54 
May. .ccccece 3,301 1,870 177 85 670 41 2 1% 249 82 
June......0 2,764 1,220 117 479 45 109 17 349 239 89 
BAFsdrccees 1,057 348 30 18 131 2/ 39 2 165 257 6 
AUgUSt. ceoee 2,984 1,611 148 85 607 42 2 45 296 48 
September... 1,406 693 62 73 55 38 1 159 262 64 
October..... 1,103 368 32 17 115 39 2 46 313 1h 
November,... 2,362 1,276 117 84 384 38 2 146 268 48 
December.... 1,400 717 63 50 139 40 1 116 240 *% 
Source: See Table 1, to $45,800 (par value): see also Table 4. 
)/ See "Budget Receipts and Expenditures," Table 1, footnote 10, 5/ Beginning with the fiscal year 1961, tax receipts under the Federal Un- 
2/ See "Budget Receipts and Expenditures," Table 1, footnote 13, employment Tax Act are transferred currently to a newly established 
3/ Includes District of Columbia receipte from taxes and from administration account in the Unemployment Trust Fund, and administrative 


Federal contributions, loans, and grants; Indian tribal funds; 
increment resulting from reduction in the weight of the gold 
dollar; and the Railroad Unemployment Insurance Administration 
Fund for the period 1954 through November 1958 (in 1953 it was 
included in miscellaneous receipts; for treatment after 
November 1958, see Table 9, published erly). 

4/ Does not include donation of public debt securities amounting 


expenses of the employment security program and ne yay for tax 
refunds are paid directly from that account, pursuant to the Eaployment 
Security Act of 1960, approved 13; 1960 (7% pn 970); see 
"Budget Receipts and Expenditures," Table 1, footnote 12, Previously, 
only the excess of receipts over expenditures was transferred to the 
trust account, 
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Table 3.- Trust and Deposit Fund Account Expenditures ; 
(In millions of dollars; negative figures are excess of credits) i 
| 
Trust accounts, and trust enterprise funds (net) | ae 
Fiscal year Total Total Federal Old-Age | Federal Railroad Unemploy- | National Government Federal Highw : 
or month trust and Survivors Disability | Retirement | ment Service Life | Life employees' — ‘— F 
accounts, Insurance Trust | Insurance Account Trust Insurance Insurance retirement + " ; ° 
etc. Fund Trust Fund Fund Fund Fund funds 
WZ ccccccccsccccce 5,169 5,698 2,750 - 465 1,010 588 82 363 - 
|” Se eeccccece 6,769 7,327 3,405 - 502 1,745 623 147 411 - 
1955.22.00. sp aaGanes 8,545 8,489 4,487 - 585 1,965 538 84 430 - 1953 
BE casccscadansés 9,435 2/ 9,197 5,551 - 611 1,393 512 87 507 - 1954 
WH cccccecscsecec | 39,900 12,743 6,723 1 682 1,644 515 86 591 966 a 
19 
SR cicncencasteces 16,068 16,159 8,116 181 730 3,148 544 120 699 1,602 195" 
WD5D.ccvccccccccess 18,595 18,605 9,454 371 778 3,054 562 80 792 2,709 . 
Epabisvtesnccensh . Se aa,262 11,152 571 1,136 2,736 582 3 896 3,408 aa 
1961 edecsccces 24,262 24,142 11,845 163 1,106 4,17% 583 81 998 3,159 196C 
1962 (Est. ).....000 25,155 25,111 12,684 992 1,128 3,779 595 72 1,094 3,158 1961 
1960-January..+sees 1,974 1,672 938 54 98 255 46 7 72 144 ) et 
February....+++ 1,613 1,792 873 43 93 284 50 6 74 214 196C 
MPs cccccees 1,868 1,862 905 48 81 31z 55 9 78 219 
April...seeeee 2,067 1,862 903 48 93 258 52 7 76 224 
Migfeccccccccce 1,780 1,876 905 46 89 228 50 7 77 282 
TUNG. a seeeeee 2,200 2,283 1,237 46 86 228 ag 7 79 250 
July-seseeeees 1,790 1,692 910 47 89 191 7/ 47 9 76 249 
August........ 1,775 1,839 924 48 98 233 48 7 81 2% 
Geptember..... 1,798 1,833 927 50 87 244 46 6 78 322 
October....... 1,703 1,752 920 51 103 221 47 7 va) 253 
November...... 1,771 1,850 931 49 97 256 46 6 80 330 
December...... 1,815 1,837 906 86 a2 322 44 6 80 203 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Trust enterprise fund t Government-sgonsored enterprises 
Fiscal year Federal = —~ wo (net) V Other trust Total ee eT TE Other 
or month Federal National Mortgage Assoc. accounts and | deposit Investment: in oe Other deposit 
intermedi - trust ente — Total blic dept | Sency ndi- | fund Fis 
ate credit Financing by Other ouiie oe 3 6/ fund scene Pr se obligations pon at pa 
banks 4/ Treasury operations fund accounts ™ in the market . een 
WZ. cccccccecs 7 - - 441 -529 -120 7 -120 -410 : — 
1954. cccccccces ~ - - 495 -558 437 437 -121 
~ ~93 9 483 56 “VY 170 -269 99 56 1953 
- -94, 206 425 2/ 238 10 548 -872 334 229 1954 
L957 ecesceseses 127 41 929 438 216 <3 39 -86 39 224 
1958. cesecceces 223 3 102 692 -91 7 460 167 -~620 -98 
WD. cccccccecs 55 42 176 617 a) -16 -70 -1,222 1,277 6 1955 
1960. e cccccccce - 42 946 T1 ~102 <5 239 -723 479 -97 1956 
oy Est. Prove a 482 952 120 n.@. 41 155 -76 1957 
= > oa * 720 888 co na. 232 653 465 1958 
1959 
1960-January... - -71 71 58 302 3 292 61 -350 300 1960 
February... - 1 9 54 -179 5 -128 290 -157 -184 
March..... - -% 1% 54 6 g 121 -21 -91 -3 = 
April..... - 139 2 49 204 -1 -202 155 46 205 
MAY. .sse0e - -3 150 44 -96 7 123 -166 50 -103 1960 
Jume .a.ees - 97 41 163 a “12 -20 -171 179 20 
Duly. +e eee - -% 72 37 99 10 100 -63 -27 89 
‘ates - 19 59 47 64 1 47 -22 -24 -66 
y nee Sy - -m 72 53 -35 -15 -123 95 13 -20 
October... « -23 47 48 «8 4 145 -113 -36 45 
November... “4 n 30 a 7 -17 29 7 -123 -61 
December. . - 27 19 62 -22 -6 -106 10 90 -16 
Source: See Table 1. peices hy -), or repaid to the Treasury, are snown in a separate 
l/ Includes security transactions of Government-sponsored enterprises colum correspondingly are reflected net in budget expenditures). 
beginning 1955 (see Table 1, footnote 1). 6/ Includes District of Columbia operating expenditures; Indian tribal 
2/ Does not include revolving fund receipts representing acquired funds; expenditures chargeable against increment on gold; and trust | 
securities amounting to $1,643,070 (par value); see also Table 4. enterprise funds (net) which are not shown separately. The Raéil- . == 
2/ See Table 3, footnote 5. road Unemployment Insurance Administration Fund is included for the : Sour 
4/ Operated as a trust enterprise fund beginning January 1, 1957, at period 1954 through November 1958 (see Table 9, published quarterly), : wv 
which time the production credit corporations were merged in the the Employees' Life Insurance Fund (net) from its establishment in / 1 
Federal intermediate credit banks, pursuant to the Farm Credit Act — 1954, and the Employees' Health Benefits Fund (net) beginning : 
of 1956 (12 U.S.C. 1027); previously the banks and corporations, | FI 
respectively, were classified as public enterprise funds, and VY Sestates from deposit fund account expenditures and included with | : 
were included net in budget expenditures. Beginning January 1959 gimilar security transactions of other agencies (see Tables 4 and 5). ] yw 4 
they are classified as ed enterprises, and the * Less than $500,000. / of 


net transactions of the operating fund were then transferred from , n.a. Not available. 
the trust fund and included under "Deposit fund accounts." 

5/ Secondary market operations, as provided in the Housing Act of 1954, 
approved August 2, 1954 (12 U.S.C. 1719). Funds provided by the 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 


(In millions of dollars; negative figures are excess of sales) 














































































































Trust accounts 
Federal National 
Fiscal year Federal Railroad | Unemploy- Government | Federal Federal 
or month suted satel Old-Age and Disability | Retire- | ment Service Life 1 | Highway intermeai- | Other 
trust Survivors Life employees’ | trust trust 
accounts Tuearence Insurance ment Trust Insurance Insurance | retirement ate credit accounts 
Trust Fund | 77Ust Fund | Account | Fund Fund Fund funds Pant banks 1/ ws 
199Dsiccaccsses | 35500 3,068 1,545 - 280 590 59 -2 588 - - 9 
IWhcccccecocse aa 1,688 2/ 1,522 - 202 -248 23 -65 252 - - i 
1955 ceccececcee 1,362 3, 1,236 1,241 4/ - wl 545 73 -1 314 - - 14 
1956seeeceseses| 2,617 5/ | 2,516 5/ 1,463 - 121 258 135 -16 548 - . 8 5/ 
IP rccccecces | SIO 2,263 220 325 36 274 89 -16 803 404, 99 28 
1958. ccccccccee 197 106 -499 729 -33 -1,255 95 -56 671 418 * % 
IGM s escccesoce | =44532 -1,214 -1, 290 552 -35 -1,011 76 -17 958 -393 -100 45 
19GDc ssvcscces Th 548 -726 494, 264 -41 62 -21 871 -428 - T2 
1961 (Est.).... 896 75 44 319 22 ~609 103 ~22 930 57 - 39 
1962 (Est.).... 856 736 -412 143 46 -175 125 -20 853 132 - 42 
1960-January... -764 -891 -619 -47 -79 -200 -6 -3 53 18 - -8- 
February.. 160 186 a4 41 -7 -28 93 18 64 -18 - 7 
March....- 386 440 420 84 -3 -247 -14 -6 65 121 - 20 
April..... -296 -279 -66 35 -81 -185 -9 -5 40 -15 - ¥ 
MAY scesees 1,097 1,059 454 83 * 535 -3 -7 56 -49 - -1 
Junesesees| 1,043 1,085 383 111 398 -83 61 10 273 -56 - ~12 
July. cece -616 623 -503 -10 -78 -128 -8 -5 96 - - u 
August....| 1,083 1,061 502 We] -8 433 -5 -6 54 -1 - 13 
September. 245 -251 -117 26 -21 -173 -11 4 51 - - -1 
October... |  -659 648 -470 -15 -87 -143 -10 -6 70 7 ~ 13 
November. , 310 270 57 21 -12 u47 -2 3 66 1 iis ai 
December.,] -148 -198 -90 -21 -40 -167 -7 5 48 55 - 29 
Public enterprise funds Government-sponsored enterprises 
Total | rederal | Feder@l | production | Fete*) | pederai — Total Banks | federal | Federal Petesal 
Fiscal year | public inter- National see Federal | inter- 
Housing credit Savings and Government- | for Deposit home 
or month enter- mediate Mortgage Valley | Other land mediate 
Adminis- corpora- Lean Insur- sponsored coopera- | Insurance | loan 
prise tration | Credit | tions Y Associa- | ce Corp. ssGee- enterprises | tives Co: banks | "enks | credit 
funds banks 1/ tion 6/ ity _ ~~ banks 1/ 
195Zcccceces 79 59 4 8 - 9 - - 153 5 87 61 - ~ 
WWSheccccces -7 -86 -1 -3 - u - 443 2/ 9 102 314 18 - 
Memorandum 
1955eeeeeeee | 126 95 7/ 10 * 1 3 - 7 170 -10 98 82 * - 
1956 ccccccee 101 69 - -2 10 15 - 9 548 - 104 425 19 - 
1957eseccees 36 78 ~60 -40 25 18 - 4 7/| 39 2 104 -67 1 - 
1958. ccccece 91 51 - - 6 19 - u 460 -1 115 346 * - 
1959. cccccee 102 53 - - u 17 - 18 -70 “a 124 -299 1 105 
Who 546ss6 166 62 - - 15 18 51 18 239 * 134 102 1 2 
~ - 1 -100 - - 
1961 (Est.).] 102 79 - “ 5 37 37 17 41 u 
1962 (Est.). 120 32 - - - 64 5 18 232 - 152 80 - « 
1960-Jan.... 127 6 - - 115 5 - 2 292 - 14 217 - 1 
Feb...- -26 - - - -36 3 6 2 -128 . 17 -145 - - 
Mar... -54 11 - - -76 5 . 2 121 - 1 120 - » 
APT .cee -17 -27 - - 17 -10 - 2 -202 - 4 -206 ~ - 
May... 38 8 - - 36 -11 4 | 123 - 7 116 - * 
June,,, | 43 - - - 47 ~ -7 3 -20 * 8 -28 1 » 
July.., 6 B - - 1 -1 2 2 100 - 2 99 -1 7 
Aug... 22 17 = = » -2 5 2 47 a 2 46 2 1 
Sept... 6 6 - - 1 2 5 1 -123 7 * -122 Pr ey 
Oct.... -11 -19 ~ - 1 6 -1 1 145 * 7 137 - a 
Nov... 40 4 ~ - -2 * 33 1 29 * 8 21 - - 
Dec.... 50 27 - - * 4 18 1 -106 - 8 -14 sa 4 
Source: See Table 1. 5/ Does not include investments representing acquired securities amounting 
Y/ See Table 3, footnote 4. Investment by the banks and corporations as to $1,643,070 (par value) and donation of securities amounting to 
public enterprise funds for 1953 includes only those transactions $45,800 (par value); see also Tables 2 and 3. 
cleared through the account of the Treasurer of the United States. 6/ Management and liquidating functions as provided by the Housing Act of 
2/ For explanation of difference from Budget figures, beginning 1954, see 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment includes 
"Cash Income and Outgo," Table 7, footnote 1. guaranteed securities. 
3/ Excludes net investment by Government-sponsored enterprises beginning 7/ Beginning with this period, figures include net transactions in guar- 
with the fiscal year 1955 (see Table 1, footnote 1). anteed securities. See also footnote 6. 
4/ Includes net sale of $300 million for adjustment of excess transfers * Less than $500,000. 


of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- 
tures," Table 1, footnote 17), 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 











































































































Securities guaranteed by the United States Securities not guaranteed by the United States 
y 
Public enterprise funds Trust Total Public enterprise funds 
Fiscal year Total ‘ederal Federal Home enterprise public Federal Federal Home 
or month Total Farn busing Owners' | fund Total not and trust interme- National Owners' 
guaranteed |Mortgage Matnis- Loan D. Cc. guaranteed | enter- diate Mortgage Loan 
Corpo- tastton Corpo- stadium prise eredit Asso- Corpo- 
ration ration fund funds banks )/ ciation 2/| ration 
737/ * -7 + - 32 65 65 - * 
-29 * -30 * - 33 44 44 - * 
37 * 37 * - -639 4/ -639 -69 -570 + 
-30 * -30 * - -144 -144 -44 - * 
-33 . <3 * a -1,052 -1,052 136 - * 
6 * 6 * - -573 -573 - -233 7 
-10 * -10 * - -61 -61 - 6 co 
-29 . -28 * * -9% -99%4 * * . 
-83 * -63 ~ -20 271 271 - 797 * 
-53 * -53 + - -860 -860 a if * 
3 * -3 oe = * 7. - ~ ~ 
-5 * -5 * - -100 -100 ~ - - 
3 7 3 ” * -100 -100 - - 7 
7 * 7 * - -150 -150 - - - 
-2 * -2 * - -151 -151 - -~ ~- 
4 * -6 * - -143 -143 - - * 
6 * 6 * - -28 -28 - - * 
<23 * 3 7 -19 716 716 793 - 
a4 ° ad * a -19 -19 ‘a 4 i 
2 . 2 * - -23 -23 - * ~ 
6 * 6 * - 9% -94 o * - 
December... ,..ssseeee -46 -3 * -3 * - -43 -43 “ + is 
Securities not guaranteed by the United States - (Continued) 
= =~ ay 4 Trust enterprise funds Government—sponsored enterprises 
Fiscal year : 
or month Federal Federal Total —_ Federal Federal Setesel 
Tennessee intermediate National Government- ya home intermediate 1 i. 
Valley credit Mortgage red a i credit oat 
Autherity banks 1/ Association 5/ | enterprises P banks banks 1/ — 
1953. cccccccccccccccccs - - - -33 - 12 - 45 
1954. ccccccccsccccccece - - - -u - 136 - -146 
Memorandum 
1955 .cccccccccccccccocs - - - ~269 10 -226 - +53 
1956. cccccccccccccccece - 7 -100 -872 -23 -588 - -261 
WT icsksdndwccetensece - -238 -950 -86 -46 191 - -230 
- 225 -115 167 -20 282 - -95 
- 58 -125 -1,222 -86 554 -340 242 
e - -994 -723 -46 -284 -144 -250 
1962 (Bist. J. cccccccccce -50 we -477 155 -35 450 -160 -100 
19GB (dt. Jocccccccccce -140 wm -720 -653 -30 -350 -173 -100 
1960-January...essseees - - * 61 - ve) 21 -39 
February..cecceses - - -100 290 3 346 -39 -20 
WPER, ccoccecceces - - -100 -21 * 20 -42 1 
APTil,..cscccccees - - -150 155 19 247 -64 a? 
MAY. cccccccccccccs - = -151 -166 * -110 -57 1 
JUNE, . cocccccocees = - -143 -171 10 -71 -63 -48 
JULY. ccccccccccccs - - -28 -63 # -16 -47 * 
AUZUSt...csecceees - - -7% -22 - 2 -24 sad 
September.......+- - - -23 95 -16 105 5 * 
October... scccccees - - -23 -113 -43 -100 73 -43 
November. .....000 -50 - <44 7 * * 7% 1 
December.........- - - 43 10 -18 * 62 34 
Souree; See Table 1, 4/ Beginning 1955 excludes net transactions of Government- 


Y Classified as a public enterprise fund prior to January 1, 1957; 
as a trust enterprise fund January 1, 1957, to January 1, 1959; 
and as a Government-sponsored enterprise thereafter (see Table 3, 


footnote 4), 


2/ Management and liquidating functions, 
3/ Total includes redemption of $558 thousand for Commodity Credit 
Corporation, a public enterprise fund, 


sponsored enterprises (see Table 3). 


*e 


Secondary market operations, 
Less than $500,000, 
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er TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 6.- Federal Old-Age and Survivors Insurance Trust Fund // 
(In millions of dollars) 
Poe Receipts Expenditures other than investments 
Fiscal year Payments from 
or month Total 2/ Appropriations Deposits by | Net earnings Rai 4 Ret: Total Benefit Refunds of 
a y States 4/ |on investments et ea oy payments taxes 6/ 
ss ee aaa) 21,819.9 26.6 2,138.2 - 7,400.1 6,856.0 e 
a . RAEI NAO BF: 4,516.3 4,086.3 43.3 386 .6 e 2,750.0 2,627.5 33.0 
195A. coccccesccecocesecococces 5,080.3 4,537.3 92.4 438.9 11.6 3,404.8 3,275.6 40.5 
Occccecoccoccceces 5,585.8 5,039.6 98.6 438.0 9.6 4,487.5 4,333.1 51.0 
A SHO MT: 7,003.4 6,336.8 171.6 487.5 Tah 5,551.3 5,360.8 66.0 
7,158.8 6,301.2 296.8 555.3 5.2 6,723.0 6,514.6 58.2 
7,899.9 6,870.4 472.1 555.4 1.6 8,116.2 7,874.9 75.5 
8,182.3 7,157.7 481.1 543.0 - 9,453.5 9,049.1 73.7 
10,439.4 9,271.9 650.3 516.4 - 11,152,1 10,269.7 79.4 
WGGE: (INE sc daciscicéccacesse 11,788,0 10,543.0 732.0 512.0 - 11, 844.7 11,196,0 90.0 
IONE IE Dione dnccddacenscree 12,280,3 11,006.0 748.0 525.0 - 12,683.7 12,014.0 113.0 
1960-January. .cccccccessorsces 290.6 266.9 22.0 1.7 - 937.5 841.0 79.4 
WRIEGIEE, «<< osesachoaces 1,256.6 1,131.8 111.6 13.2 te 873.1 855.8 - 
March. .ccccccccsccccceces 1,020.5 986.3 20.7 13.5 - 904.9 880.6 - 
APPI1]...cccccccccccccccce 791.2 758.9 15.7 16.5 - 903.0 885.9 - 
1,870.2 1,676.5 189.1 4.6 a 905.3 887.0 * 
1,219.9 1,014.3 1.2 204.4 - 1,237.2 899.6 - 
348.0 334.9 11.1 2.0 - 910.4 894.4 s 
1,610.9 1,395.6 201.0 14.3 - 923.7 901.3 - 
693.3 678.2 MF 14.4 - 926.7 904.2 
367.6 342.2 5.9 19.5 ~ 919.9 899.7 - 
1,275.7 1,112.5 157.7 5.5 - 930.5 911.0 - 
17.1 510.5 9 205 .3 ~ 905.5 916.0 - 
84,879.7 75, 794.8 2,710.3 6,320.4 35.4 64,555.2 61,587.8 477.3 
— Expenditures, etc, - (Continued) Assets, end of period 
Administrative expenses Net increase, 
Payments or decrease 
Fiscal year Reimbur i (5 
to Railroad | Construc- | Reimbursement ocnen (-), in Unexpended 
——— or month Retirement | tion 8/ to general Bureau of | from Fed, Dis, naan Total Investments hedance 
coun’ QASI 10/ | Insurance 
‘ Account 5/ fund 
Trust Fund 11/ 
1937H52.cccscccccccecscoseses - - 291.1 252.9 - 16,600,0 16,600,0 16,273.1 327.0 
Wi inlacsconnsuschsacneaes - - 24.4 65.1 = 1,766.3 18, 366.4 17,817.6 548.8 
5 RO. tamuaane - ” 26.0 62.7 = 1,675.5 20, 042.6 7/| 19,339.9 702.8 
A Tin.ctnancnca ss 3 27.1 76.0 = 1,098.4 21,141.0 20,580.5 560.5 
1956. .ccccccesccecesscorsess - el 30.7 93.7 7 1,452.1 22,593.1 22,043.0 550.1 
1957 cccccccccccccccccccccce - od 30.9 ng9.0 - 435.8 23,028.9 22,263.3 765.6 
, WOE schascdcasecsccmecsune - 1.6 3.5 138.9 -9,1 -216.7 22,812.6 21, 764.2 1,048.4 
3 WEB. <.-ercsuesacoscescennests Mited 11.6 39.0 173.2 -17.5 -1,271.2 |} 21,541.4 | 20,4744 | 1,067.0 
. 1960,..cccccccesccescssesees | 600.4 12.5 39.4 179.3 -28.8 72.7 |} 20,828.7 | 19,7%8.8 | 1,079.9 
5 2968: CRE Ji ccsccsccsasceeds 322.0 Rd 42.6 224.2 =RE.2 -56.7 20,772.0 19, 704.5 1,067.5 
2 1962 (Est. )eceseesecseseseee | 318.0 3.0 45.6 232.7 ~42.6 -403.4 20, 368.6 19,292.4 1,076.2 
” 1960-JaNUATY....sce2seeeeees . 1.3 3.0 12.8 . -646.9 |] 19,493.8 | 18,532.6 961.2 
0 February.....ccccescoes ~ of? 3.0 13.6 - 383.5 19,877.4 18, 556.7 1,320.6 
0 March, ...cccccccscccces - 6 3.0 2C.7 - 115.5 19,992.9 18,977.2 1,015.7 
April. ccccccccccccccece - 2 3.2 13.7 - -111.9 19,881.1 18,911.4 969.6 
39 TB cccgcvassaccosescovas - 1.2 3.2 13.8 - 964.9 20,846,0 19, 365.7 1,480.2 
4 eT BT ok 3.2 15,8 - -17.2 20, 828.7 19, 748.8 1,079.9 
1 
JULY. cc cccccccccccccces - + 3.4 12.5 ~ -562.4 20,266. 3r 19,246.0 1,020, 3r 
7 PE eR RE REDS = a 3.4 18,8 _ 687.2 20,953.5 | 19,748,0r | 1,205.5 
F- September.....eseseeeee - . 5.5 16.9 a -233.5 20,720,0r | 19,631,1 1,088,9r 
October. ...cccccccccces - * 3.4 16.9 a -552.3 20,167.7 19,161.5 1,006.3 
. November........2.+000 - 5 3.4 15.6 = 345.2 20,512.9 19,218.4 1,294.5 
: BEMIS a.0caro<0oesoce - 2 3.4 19.2 =33.2 -188.4 20, 324.5 19,128.2 1,196.3 
43 1937 to date Tecccccccesee | 724.9 27.3 565.4 1,261.1 88,6 20, 324.5 20, 324.5 19,128.2 1,196.3 
1 
34, Source: See Table 1. 7/ Includes adjustments to monthly statement basis, 
1/ Includes transactions under the predecessor Old-Age Reserve Account. 8/ Construction and equipment of office buildings for the Bureau (Public 
ent- 2/ Total includes: $15.4 million transferred from general fund for Law 170, approved July 31, 1953 - 67 Stat. 254). 
administrative and other costs of benefits payable to survivors of 9/ Under the Social Security Act, as amended (42 U.S.C, 401(g) (1)), for 
certain World War II veterans (60 Stat. 979 and 64 Stat, 512); administration of Titles II and VIII of that act and related parts of 
beginning November 1951, small amounts in the nature of recoveries the Internal Revenue Code {26 U.S.C, 480-482, 1400-1432), See also 
from expenditures incidental to the operations; and beginning 1958, footnote 10.). 
interest payments from Federal Disability Insurance Trust Fund, and 10/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurance 


sale of waste paper, 


See Table 8, 


ler KER 


For basis, see "Budget Receipts and Expenditures," Table 1, footnote 9. 
To cover employees of States and their political subdivisions, under 
the Social Security Act Amendments of 1950 (42 U.S.C. 418). 


Reimbursement to the general fund pursuant to the Social Security Act 


Amendments of 1950 and 1956 (42 U.S.C. 401 (g) (2)). 


° 


are paid directly from the trust fund beginning 1947, under provisions 
of annual appropriation acts until passage of the Social Security 

Act Amendments of 1956 (42 U.S.C. 401 (g) (1)); previously these 
expenses were included in reimbursements to the general fund, 

See Table 7, This reimbursement is treated as a reduction in adminis- 
trative expenses paid from the Federal Old-Age and Survivors Insurance 
Trust Fund, Figures exclude interest (see footnote 2), 

Less than $50,000, r Revised. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 7.- Federal Disability Insurance Trust Fund 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
in- 
Administrative: 
Fiscal pro Depos- Payments | interest Refunds | P8Y™"*S | Reimbursement to- ata Un- 
year or AP’ its by fzen on Benef it to or Invest- | e ded 
Total | riations Railroad Total | pay- |°F Railroad | FOASI |General |decreasel| Tot! _— 
month States invest- taxes ments balance 
2/ Retirement! oonts ments Retirement] Trust fund (-), in 
Account 3/ Account 3/| Fund 5/ | 6/ assets 
WHecccccecese] Bee 333.3 3.9 - 1.4 1.3 - - - - 1.3 337.3 337.3 325.4 11.9 
WOBccccccceess Weer 862.9 63.5 - 16,1 180.8 168.4 - - 9.4 3.0 761.7 |} 1,099.0 | 1,054.5 44.5 
es 846.7 58.1 - 33.7 370.8 339.2 9.8 - 18,0 3.9 567.6 || 1,666.6 | 1,606.9 59.7 
WO cacccgccccs dg Gtacd 938.7 58.1 26.8 47.6 570.7 528.3 9.8 - 29.5 3.1 500.6 }} 2,167.2 | 2,100.9 66.4 
1961 (Est.)....|1,081.4 958.0] 67.0 1.0 55.4 | 762.6| 725.0} 10.0 - 34.1 3.6 318.8 || 2,486.0|2,420.0] 66.1 
1962 (Est.).... 1,136.0 | 1,000.0 68.0 - 68.0 992.4 935.0} 10.0 - 43.7 3.6 143.7 || 2,629.7 | 2,563.5 66.3 
1960-January... 32.3 31.1 1.1 7 ol 54,0 44,0 9.8 - - Pr -21.7 |] 1,803.5 | 1,746.0 57.5 
February..| 125.1 111.5 12.7 ~ me 43.2 42.9 - - - of 81.9 |} 1,885.4 | 1,787.3 98.1 
March,.... 93.4 91.8 1.2 - 3 47.6 47.4 - - 2 45.7 || 1,931.2 | 1,871.5 59.7 
April..... 82.2 79.7 2.3 - 2 47.7 47.5 - - - 2 34.5 || 1,965.6 | 1,906.1 59.5 
MAY..ee0e0| 177.0 157.8 18,2 - 1,0 46.5 46.2 - - - 2 130.5 |] 2,096.2 | 1,989.5 | 106.7 
June......| 116.8 89,3 4 4.9 22.3 45.8 45.6 - - - a 71.0 |] 2,167.2 | 2,100.9] 66.4 
July. .eee- 30,1 29.9 * 1 47.0 46.8 - - - om -17,0 |] 2,150.2 | 2,090.5 59.8r 
August....| 147.9 128.0 18.9 9 48.1 47.9 - - - 3 99.8 |] 2,250.0 | 2,169.1 80.9 
September, 61.8 61.1 “ 7 4 49.7 49.4 - - - on 12,2 | 2,262.2r 2,194.9 67,3r 
October... 31.8 31.1 Pe - 6 50.6 50.3 - - - od -18.8 || 2,243.4 | 2,179.6 63.8 
November..| 117.4 101.7] 14.6 - 1.1 48.7 48.4 - - - a 68.7 |] 2,312.1] 2,200.4] 111.7 
December. . 62.9 36.5 ow - 26.1 86.1 51.8 - - 34.1 od -23.3 |} 2,288.8 | 2,179.9] 108.9 
1957 to date...} 3,742.7 | 3,369.8 | 217.9 26.8 128.1 }1,453.8]1,330.5] 19.5 - 91.0 12.8 | 2,288.8 | 2,288.8 | 2,179.9 | 108.9 
Source: See Table 1, trust fund during the preceding fiscal year, as determined by the 
1/ For basis, see "Budget Receipts and Expenditures," Table 1, footnote 10, Secretary of Health, Education, and Welfare (42 U.S.C. 401 (g) (1)). 
2/ To cover employees of States and their political subdivisions under Payments include interest. 
the Social Security Act (42 U.S.C. 418). 6/ For amounts paid from the general fund (42 U.S.C. 401 (g) (1)). 
3 See Table 8, 7/ Includes unappropriated receipts, 
4/ Reimbursement to general fund (42 U.S.C. 401 (g) (2)). * Less than $50,000, 
5/ For appropriate share of administrative expenses paid from the r Revised. 
Table 8.- Railroad Retirement Account 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
increase 
Interest|From FOASI | From To FOASI To Adminis- ty Un- 
Fiscal year ro- or de- 
os on and Fed. Unempl.} total |Benefit jand Fed. Unemp1.| trative Total Invest- | expended 
or sonth Total priations invest- |Dis, Ins. Trust payments |Dis, Ins, Trust | expenses cs ts = ments balance 
ments |Tr. Fds. 2/ | Fund 3/ Tr. Fds, 2/| Fund 3/)4/ +s Fm 
1936=52.ccccccce] Sp %i%e2 | 5,329.6 387.6 - - |2,794.3| 2,778,8 - - 15.5 2,922.9 | 2,922.9 2,863.1 59.8 
OE ie. 653.0 89.3 - - 465.1] 458.9 - - 6.1 277.2 | 3,201.9 7/} 3,142.8] 59.1 
Waccccaccecesh . ee 619.2 6/| 98.7 - 502.0] 484.6 11.6 - 5.8 215.9 |] 3,417.8 3,345.3| 72.5 
1955. cccccccesee 699.9 598.9 101.0 - 585.1 569.3 9.6 - 6.3 114.8 ff 3,532.5 3,485.9 46.6 
1986 O/ cccccceve 739.3 634.3 105.0 - 610.6 596.4 7.4 - 6.8 128.6 |] 3,661.2 3,606.5 54.7 
1957. weccsccccce 722.6 615.9 106.7 - - 682.0 669.7 5.2 - 7.1 40,5 ff 3,701.7 3,642.1 59.7 
1958. wccccccccce 695.2 574.9 120.3 - ~ 729.7 719.5 1.6 - 8.6 34.6 |] 3,667.1 3,609.0 58.2 
1959. ccccccccece 758.3 525.2 108.6 124.4 - 777.6 768.2 - - 9.4 19.3 | 3,647.8 3,573.6 74.2 
1960....eeeeeeee) 1,403.4 606.9 110,0 600.4 86,1 |1,136.0 916.4 26.8 183.7 9.0 267.4 $3,915.3 3,837.8 77.5 
1961 (Est.).....] 1,132.0 600.0 117.0 322.0 93.0 ]1,105.7} 960.0 1.0 135.0 9.7 26.3 | 3,941.6 3,860.0] 81.6 
1962 (Est.)..... 1,176.0 640.0 120.0 318.0 98.0 |1,127.8] 1,008.0 = 110.0 9.8 48.2 | 3,989.8 3,906.3} 83.5 
1960-January.... 18,2 16.2 2.1 - 7 97.8 Bi - 21.8 8 -79.5 | 3,614.3 3,530.9 83.4 
February... 87.8 84.5 3.3 - - 92.7 77,0 14.9 8 -4.9 | 3,609.4 3,523.5 86.0 
March,..... 70.5 49.9 1.8 - 18.8 80.7 78,8 1.2 ot -10.1}] 3,599.3 3,520.9 78.4 
April...... 20.5 17.0 3.5 - - 93.5 79.4 - 13.2 9 -73.0}] 3,526.3 3,440.1 86.2 
MAY... 200+s 85.4 81.7 3.9 - - 88.8 80.0 - 8.2 6 -3.4]] 3,522.9 3,439.9 83.0 
JUNE... cere 478.6 50.4 86.8 318.4 22.9 86.2 80.5 4.9 - 9 392.3 3,915.3 3,837.8 77.5 
July....s- e 17.9 17.1 8 ~ - 89.4 9.7 9.1 6 -71.5 || 3,843.8r 3,759.6 84,2r 
August..... 85.4 83.3 2.0 ~ - 98.5 81.5 16,0 1,0 -13.1}] 3,830,6r 3,751.3 9.3r 
September... 2.7 52.5 . - 19.5 87,3 81.1 5.5 67 -14.7]] 3,816.0r 3,729.9 86.1r 
October... 16.8 15.0 1.8 - - 102.7} 80.7 - 21.2 8 -85.9 |] 3,730.0 3,643.3] 86.8 
November... 84.0 80.6 3.4 - - 97.4 80.3 - 16.4 67 -13.4 1] 3,716.6 3,631.2 85.4 
December... 49.8 48.3 1.5 - - 82.1 81.2 - - 1.0 32.3 | 3,684.3 3,591.1 93.2 
1936 to date 7/.|12,524.3 | 10,456.5 1,237.3 724.9 | 105.6 |8,840,0] 8,446.4 62.2 251.9| 79.4 | 3,684.3] 3,684.3 3,591.1] 93.2 
Source: See Table 1. in social security coverage (45 U.S.C. 228e (k)). See Tables 6 
Y Includes the Government's contribution for creditable military service and 7. 
(45 U.S.C, 228 - 1 (m)) until payment was completed in 1954, Beginning 3/ See Table 9. Receipts include repayment and interest. 
1952, appropriations of receipts are equal to the amount of taxes de- 4/ Paid from the trust fund beginning 1950 (63 Stat. 297). 
posited in the Treasury (less refunds) under the Railroad Retirement 5/ Includes unappropriated receipts beginning fiscal year 1954. 
Tax Act, and transfers are made currently subject to later adjustments 6/ Appropriation reduced by $18.7 million in August 1953 and this amount 
(see Budget Receipts and Expenditures, Table 1). Beginning 1954 transferred to surplus (67 Stat. 245). 
includes unappropriated transfers of tax receipts. wf Includes adjustments to monthly statement basis. 
2/ Payments are made between the Railroad Retirement Account and the 8/ Includes adjustment due to reporting change to a collection basis, 
Federal Old-Age and Survivors and the Federal Disability insurance r Revised, 


trust funds so as to place those funds in the position in which they 
would have been if railroad employment after 1936 had been included 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 9.- Unemployment Trust Fund 
(In millions of dollars) 
4 Receipts 
For employment security program For railroad unemployment insurance 
or Fiscal year State a Railroad Unemployment Insurance Account 4/ |Admin, fund 8/ 
accounts Admini Federal 
ance or sonth Total anew es > on oe Deposits by Advances from Transfers from| Deposits by a oe 
Deposits by | fund 2/ | Account 3/ R, R, Retire- | R, R, Retirement; administration] R, R, Retire- 
—— States ment Board 3/ | Account 6/ fund 7/ ment Board 
oe 1936-52. esesccocccsece | 19,2099 9/ 16,447.3 - - 917.0 - 85.3 - 1,653.1 
7 1953. cccccccecccceses 1,593.8 1,371.1 - - 15.0 - 4.9 - 202.8 
wH lDFd.cccecscccccccecece 1,492.5 1,246.0 ~ - 17.8 - 4.2 - 224.4 
“by 1955. ccccccceccccccece 1,425.4 1,146.2 - 64.3 4.2 - 1.6 - 199,1 
ae 1956. cccccccecececeses 1,728.1 1,330,1 - 167.8 27.6 - 3.6 - 198.9 
7.5 1,912.0 1,541.7 - 71.2 71.1 - 3.2 - 224.8 
3.1 1,855.5 1,500.7 - 33.5 90.4 - = = 230.9 
7 1,997.4 1,700.6 - * 102.0 - 7.9 186.9 
5 2,703.3 2,167.0 - 2.6 153.0 183.7 - 8.9 188,1 
5.7 1961 (Est. )occcccccces 3,562.8 2,465.0 597.0 10/ - 165.0 135.0 - 8.8 192.0 
64 1962 (Est. ).......+00- 3,614.1 2,400.0 720.0 19) 170.0 110.0 - 9.1 205.0 
>. 8r 1960-January....cecsee 66.7 44,1 - 5 21.8 ~ * 2 
0.9 250.5 230.5 - 3.9 4.9 - of 1,0 
7,3r : 55.7 15.1 ~ 35.2 1.2 - 2.0 2.2 
3.8 i 175.2 149.0 - - A 13.2 - * 22.0 
1.7 H 670.4 653.3 = 7.2 8.2 - 4 me 
3.9 : 145.3 33.8 2.6 31.1 - - 1.8 7.1 
8.9 131.0 121.4 - Pe 8.6 - * a 
606.6 577.6 - - 10.5 16.5 ~ -6 1.4 
ne : September...,.... 54.5 15.6 2.1 - 28.2 5.5 - 1.6 OK 
(1)). / OctORGP. .6.60s00e 114.5 79.2 05 - 9 21.2 - * 12.7 
: November......... 383.9 355.2 ot - 9.8 16.4 - 6 1.3 
December......... 138.7 17.3 8 - 28.7 - - 1.6 90.3 
| 1936 to date 1)/......] 35,348.2 29,618.1 4.2 339.3 1,487.1 251.9 102.9 21,2 3,416.3 
Expenditures other than investments Assets, end of period 
For employment 
aii panei oy, For railroad unemployment insurance — 
i 3 sScal year 
ee State Railroad Unemployment Admin, increase, or Unexpended 
- } oe Total accounts ]/ Adminis-|__1nsurance Account 4/ fund 8/ coe (-), 5 ™at Investuents | balance 
ded ! assets 
a0 : withdrawals tration Benefit Repayments to Adminis- 
ance : by States | *4 2/ “a R, R, Retirement} trative 
y amie Account 6/ expenses 
199G=52.cccccccsece | 10,535.9 Y 9,920.9 - 507.8 12/ ~ - 8,673.9 8,673.9 8,647,1 26.9 
59.8 WTA. .ccecssseassan, eee 912.6 = 97.3 - - 584, 9,246.7 11/| 9,237.0 9.7 
19.1 19h cccccccccccccs 1,744.9 1,604.8 - 140.0 - - 252.4 8,994.3 8,989.0 5.4 
72.5 WD cccorcsocccace) Lead 1,759.5 - 205.9 - - -540,0 8,454.3 8,443.8 10.5 
4 eee 1,392.6 1,287.0 ~ 205.7 - - 335.5 8,789.8 8,701.5 88,3 
- 1957. cccccccccccece 1,643.9 1,510.7 - 133.1 - - 268.2 9,057.9 8,975.7 82.3 
9.7 WIE ccassccsandece i aplenee 2,926.4 - 221.6 - - -1,292.5 7,705.4 7,720.6 44.8 
58.2 WD cscssdscecees |: ae 2,796.9 - 247.7 - 9.3 -1,056.5 13/ |] 6,716.2 14/| 6,709.4 6.7 
ag" 1960. scccccscocses'} 25 7Reb 2,366.3 - 275.0 86.1 9.1 -33,1 6,683.0 6,668.5 4.5 
6 1961 (Est. )ocsiccce | 4,21 3,310.0 | 596.715/ 165.0 93.0 9.4 ~611.3 6,071.7 6,059.3 12.4 
as 1962 (Est. )........ 3,779.3 2,840.0 | 662.3 25/ 170.0 98.0 9.0 -165.2 5,906.5 5,884.6 21.9 
33.4 1960 -January.....e- 255.3 231.9 = 22.7 ~ of -188.6 6,697.1 6,677.0 20.1 
86.0 February...... 284.4 264.9 - 18,3 ~ 1.3 -33.9 6,663.2 6,648.5 4.7 
78.4 March, ..cceee- 312.3 274.3 - 18.6 18,8 6 -256.5 6,406.6 6,401.5 5.1 
36.2 : APPAl cccccece 258.4 243.4 - u.4 - -6 -83.2 6,323.4 6,216.0 107.4 
33.0 : MAY. .cccccccce 228.4 216.1 - 11.5 - 8 442,1 6,765.5 6,751.0 14.4 
77.5 JUNE . ccccccce 227.7 193.6 - 10.9 22.9 Mi 82.5 6,683.0 6,668.5 4.5 
34.2r TULY. cc ccccece 191.4 180,2 - 10,4 ~ o? 60.4 6,622 .6r 6,540.5 82.1r 
"9. 3r August...scoes 233.2 214.8 - 17.4 - i 373.4 6,996.0r 6,973.5 22.4r 
% ir : September,..... 244.4 199.9 oh 24,1 19.5 x -189.9 6,806.1r 6,800.6 5.5r 
%6.8 October....... 220.6 199.3 ed 20.6 - Me -106.1 6,700.0 6,657.6 42.4 
. November...... 255.9 232.2 6 22.0 - ee | 128.0 6,828.0 6,805.1 23.0 
—¥ December...... 321.9 296.8 2 24.1 a 8 -183,2 6,644.8 6,638.4 6.5 
3.2 H 1936 to date 11/...] 28,710.6 26,420.6 pF 2,052.7 105.6 23.4 6,637.6 6,644.8 6,638.4 6.5 
Source: See Table 1, 3/ Excess of collections from Federal unemployment tax over expenditures 
: 1/ State unemployment funds; used for benefit payments mainly. for benefits and administrative expenses each year is deposited in 
| 2/ Employment Security Administration Fund, established by the Employment this account to maintain a reserve of $200 million available for loans 
1 Security Act of 1960, approved September 13, 1960 (74 Stat. 970), into to States when needed to replenish the balances in their accounts in 
which are deposited tax receipts transferred in accordance with the the trust fund. Beginning 1961, these transfers are from the admin- 
act (see "Budget Receipts and Expenditures," Table 1, footnote 12) istration fund in the trust account; previously they were from the 
amount and from which are paid the administrative expenses of the employment general fund. Any remaining excess is credited to the State accounts, 
’ security program and reimbursement for tax refunds. Previously the (42 U.S.C, 1101 - 1103), 
| corresponding amounts were included, respectively, in budget receipts 4/ For payment of benefits and refunds (45 U.S.C. 360). Figures exclude 
is, j and budget expenditures, and only the excess of receipts over expendi- interim advance of $15 million from the Treasury and subsequent re- 
; tures,if any, was transferred to the trust account by appropriation. payment, both in 1940, 
Receipts consist of appropriated and unappropriated transfers of tax 5/ Contributions under the Railroad Unemployment Insurance Act of 1938, 
collections, The Federal unemployment tax allows to the taxpayer credit as amended (45 U.S.C. 360 (a)), in excess of the amount specified for 
for contributions to State unemployment funds up to 90 percent of the administrative expenses (see footnote 8), 


Federal tax. Remaining footnotes on following page, 
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Table 10.- National Service Life Insurance Fund 
(In millions of dollars) 





















































eceipt Expenditures other “i 
Piece, year Receipts ad Yabba ne Seeeeiey Assets, end of period 
or wonth Total Premiums and Transfers from | Interest on Total Benefits Special (-), in Total Invest- | Unexpended 
other receipts | general fund investments —_ and refunds| dividends| assets — ments balance 
1941-52...0seee000] 11,229,0 5,511.1 4,406.9 1,311.1 5,973.4 2,577.3 3,396.0 5,255.6 5,255.6] 5,190.6 65.0 ee 
WI Z.cccccccesccce 636.6 397.7 84.0 154.9 588.0 434.2 153.8 48.7 5,304.3} 5,249.5 54.8 Pr 
Wb cdcecccscssce 619.3 390.8 72.1 156.4 622.6 444.7 177.8 -3.3 5,301.0] 5,272.5 28.5 a 
WIS .cccccccccccce 590.5 405.5 27.8 157.2 537.8 382.9 154.9 52.6 5,353.7] 5,345.6 8,0 ; 
WIE.ccccccsccccecs 649.3 410,2 78.4 160.7 512.0 512.0 137.3 5,491.0} 5,481.1 9.9 ; 
5 
WR decccsssescis 607.5 424.8 19.3 163.4 515.0 515.0 92.5 5,583.5| 5,570.3 13.2 ; 
1996, ccccccccecces 639.8 459.1 4.4 166.2 543.6 543.6 96.2 5,679.7| 5,665.3 u.4 , 
IDID. cocccccececce 634.3 453.4 12.2 168.8 562.1 562.1 72.3 5,751.9] 5,741.5 10.4 
196G, cccccccccccce 642.6 459.9 10,3 172.4 581.6 581.6 61.0 5,813.0} 5,803.1 9.9 
1961 (Est. ).....++ 680.8 492.4 9.9 178.5 582.8 582.8 98.0 5,911.0] 5,906.0 5.0 
1962 (Est.)....... 79.8 526.8 9.5 183.5 595.3 595.3 124.5 6,035.5] 6,031.0 re : 
1960-January...... 42.4 41.3 1,0 el 46.1 46,1 -3.7 5,696.4] 5,685.5 10.8 { 
February..... 140.7 39.2 9 100.7 49.7 49.7 91.0 5,787.3) 5,778.1 9.2 4 
March,....... 43.6 42.7 7 1 54.7 54.7 -11,1 5,776.2| 5,764.1 12.1 
April........ 38.7 38.0 of * 52.2 52.2 -13.6 5,762.6] 5,755.1 7.5 
MYecccccccce 40.7 39.6 9 2 49.8 49.8 -9,1 5,753.6| 5,742.1 11.4 i 
JUNE... ceeeee 108.8 36.9 8 71.1 49.4 49.4 59.4 5,813.0] 5,803.1 9.9 
JULY. ce eeeees 39.2 38.5 8 bed 47.3 47.3 -8,1 5,804.97 5,798.1 6.8r 
August....... 41.8 41.2 6 * 47.7 47.7 -5.9 5,799.0m 5,790.1 8.9r 
September.... 38.0 37.2 07 el 45.6 45.6 -7.6 5,791.39 5,779.1 12.3r 
October...... 38.7 38.1 -6 ok 46.9 46.9 8.2 5,783.2] 5,769.1 4.1 
November..... 38.3 37.5 8 * 46.0 46.0 -7.7 5,775.5] 5,767.1 3.4 
December... 39.8 39.0 i oa 44.1 44.1 4.3 5,771.2] 5,760.1 11.1 
1941 to date...... 16,484.7 9,143.8 4,729.6 2,611.3 10,713.5 10, 713.5 5,72 5,771.2 | 5,760.1 11,1 
Source: See Table 1, * Less than $50,000, | 
Note: This fund was established by the National Service Life Insurance r Revised. | 
Act of 1940 (38 U.S.C. 805). 
ay 
Footnotes to Table 9 - (Continued) 
6/ Temporary advances are made when the balance in the Railroad Unemploy- 11/ Includes adjustments to monthly statement basis. 
ment Insurance Account is insufficient to meet payments of benefits 12/ Includes transfers to the Railroad Unemployment Insurance Administration | Spe 
and refunds due or to become due. Whenever the oalance is sufficient Fund as follows: $9.7 million in 1949 and $2.6 million in 1950, re- 
to pay such benefits and refunds, repayments are made, plus interest presenting adjustment for over-collections due to retroactive change 
at 3% per annum, pursuant to P, L, 86-28, dated May 19, 1959 (73 in tax rate (45 U.S.C. 358). 
Stat. 32). 13/ Excludes adjustment pursuant to Public Law 85-927; see footnote 14. 
vy Excess, if any, over specified balance at end of year is transferred l/ Includes an adjustment of $7.2 million (revised) pursuant to P. L. 
to the Account (45 U.S.C. 361 (d)). 85-927, approved September 6, 1958, which requires that the Railroad 
8/ Established in the Unemployment Trust Fund by an amending act approved Unemployment Insurance Administration Fund shali be maintained in the 
September 6, 1958 (Public Law 85-927); previously it was a separate Unemployment Trust Fund, 
trust fund, In it is deposited a specified proportion of contributions 43/ Consists of the following: $366.5 million in 1961 and $353 million in 
to be available for administrative expenses (45 U.S.C. 361). 1962 for State administrative expenses; $7.5 million in 1961 and $8 : 
9/ Total includes $107.2 million transferred from State accounts to the million in 1962 for Federal administrative expenses; $4.9 million in i 
Railroad Unemploywent Insurance Account in connection with its 1961 and $5 million in 1962 for expenses of collecting Federal Unemploy- : 
establishment (45 U.S.C. 363). ment tax; $211.2 million in 1961 and $288.8 million in 1962 for repay- i 
10/ Consists of the following: $347 million in 1961 and $470 million in ment of advances from the Employment Security Revolving Fund; $2.7 ; 
1962 for Federal unemployment tax receipts; $250 million in 1961 and million in 1961 and $3.5 million in 1962 for payment of interest on . 
$250 million in 1962 for advances from Euployment Security Revolving advances; and $4 million in 1961 and $ million in 1962 for refund of ; 
Fund, excess taxes collected. 
* Less than $50,000. r Revised. | 
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Table 11.- Investments of Specified Trust Accounts in Public Debt Securities 
by Issues, as of December 31, 1960 


(In millions of dollars) 





Federal Old-Age 


and Survivors 
1 Issue 





Federal Disability Railroad Unemployment 
Insurance Retirement yee Pon: 


= gee Trust Trust Fund Account 


a 
B 





Public issues: 
Treasury notes: 












4% - ne, OR ane 119.1 - - 10.0 

: 3-5/8 - SURG BAI, 0050 ccesseteccecs 176.0 - - 5.2 
3-3/4 - WOPGGS CTI 6 isco ccaccsccesd 20.0 7.0 Ss 15.0 

2-5/8 - Series A-1963...... 30.0 10.0 ~ 10,0 

- Series B-1963., 25.0 5.0 20.0 10,0 

4-7/8 - Series C-1963....... aS 15.0 5.0 13.5 - 

- BemSOR BAA sinic o:000606000860 25.0 5.0 20.0 10,0 

4-7/8 - SOPIED Cm1IEA, o coccnvrcsecceges - - 7.4 a 

i 4-5/8 - GGT BoM 6c bodcedsscccesed 47.5 . os 10.0 
2-1/4% - 1959-62 (dated 6/1/45).....00.. - - - 

2-1/4 - 1959-62 (dated 11/15/45)....... - - 4.0 

2-3/4 - ELLE A LA EER = - 15.0 

2-1/2 - WB nc 0000060s00n9060eeeses need - - = 


2-5/8 - ED canvass 34sdpshendsamianoaed 22 18,2 11.5 10,0 
2-1/2 - WONG o's Sicsvecteacesseceses 45 - - - 
3 - WR itiersiticns eiccmbdandstitias 2 10.0 8.5 10.0 
3=3/4 - er EEE y ers 2 - t 


Sar Sou kth baw Sub S&oeww 


2-1/2 - 1966-71... a caltiok eedihed 


ord 


» 
Sav uuwd weld 588 VigOw ENW 


2-1/2 - 1967-72 (dated 6/i/45)......... 1 10.1 : 
2-1/2 - 1967-72 (dated 10/20/41)....... 15 . 2.3 7.0 
2-1/2 - 1967-72 (dated 11/15/45)..... 2. = 13.1 - 
3-7/8 - | AE Rane, 1 3.8 5.0 2.5 
4 - WE os senssdapasaievessesoosen x 10.0 35.0 15.0 
1 3-7/8 - ER ee 2 5.0 25.0 5.0 
4-1/4 - pS ERE ye 2 5.0 20.0 5.0 
3-1/4 - I iss. inks. tte cinwaees 4 - - 50.0 
3-1/2 - FT Pe Ce ee en oe 5 ‘- 6.0 50.7 
4 - RE RSE: 18, 2.0 11.4 » 
3-1/4 - MIDS victiccosseccusctecionsoces - - 6.9 7.0 
3-1/2 - WD i icins <cscaaenbensentecnaes 180.3 1.5 30.9 59.3 
3 - 1995..... REE POT NEE: 85.2 - 3.2 - 
104.0 ‘ 6.1 36.0 
9 


: 3-1/2 - MR. . s:nainintiiineanesdibekeuciend 


2-3/4 - Investment Series B-1975-80.... 745.0 


F 











nN 
& 
o 


Total PUBLis 1ONSS, 2.00 cccscccscccccscessccseesescsecess 3,352.7 87.5 1,091.8 





i ial issues: 
ti Special issues: 
oe aii Certificates: 
ze ; 2-5/8% - DN TN iis sii sciadsnncccss - 13.8 - - 
3-1/8 - MEE TI ehikccncsesccceiocen - - - 80,0 
3-1/4 - SN Bi adidecscecicccscsecess - - - 4,467.3 


3-5/8 « I Tsk ntscascatisssocen - 41. 


” 
3-3/4 - o_O: - 88.9 - - 
4 - SHPESO Mic cccccccccccceccoce 132.6 87.9 


ad 
the 


n in Notes: 
in 2-1/2% 


np loy- 


Series 1962 to 1963......ssee+8 1,430. 
: 504 
pay- ' — 


Series 1962 to 1964........+0. 
Series 1962 to 1965.....cscecees 
Series 1962 to 1965......eese08 


N 
' 
S 
a 
/ &6 8 


~ 3,335.1 


of i 
| 2-1/2% ~ Series 1963-1968. .......se0000s 4,825.0 187.5 . - 
j 2-5/8 - Series 196561976... .ccccccccccce 8,889.9 1,286.9 - - 











TORRE GONENS GRIND 0.006 4:060600sds0esssccersesesbeosed 15, 761.5 2,092.7 3,335.1 5,547.3 





Net unamortized premium and discount.....cccccsccoccccccsece -6.0 -.3 - -1,0 





Aoerusd Leteress PEPOO se ooooccscccccesssscccoveciccoocces * * - 3 





Tobe DNs 66 54556 <nc0esnssdecspenessasiansasscdedees 19,1282 2,179.9 3,591.1 6,638.4 




















Source: Bureau of Accounts, 
* Less than $50,000, 
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The cash income and outgo data appearing in the 
Treasury Bulletin, beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basis as in the Budget documents, There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with current Budget classifications as avail- 
able data will permit. For this reason certain of the 
figures differ somewhat from those published in earlier 
Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 


CASH INCOME AND OUTGO 


Treasury Bulletin 





Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 


(In millions of dollars) 

















Net cash transactions with the public 
other than borrowing eg epee Plus: Re- Byuals: Change in cash balances 
Fiscal year borrowing from ceipts from 
or month Federal re- Federal pay- Excess of the public, or exercise of Treasurer's account Cash held outside 
ceipts from ments to the receipts, or repayment (-) monetary balance, increase, Treasury, increase, 
the public 1/ public 1/ payments (-) authority or decrease (-) or decrease (-) 

WWD cccidssacdscdcebsons 71,495 16,769 -5,274 2,919 56 -2,299 a 
Wh nccsssasanaadertaetes 71,626 71,858 -232 2,512 73 2,096 257 
LD 5 ccccceccccccsccccccscs 67,836 70,537 -2,702 1,809 29 -551 -312 
1956 cccorccccccsccccsccece 77,087 72,616 4,471 -4,366 23 331 -202 
LIST cccccccccccvcseccces 82,105 80,006 2,099 -3,100 49 -956 5 
81,892 83,412 -1,520 5,760 59 4,159 140 

81,660 94,804 -13,144 8,678 ae 4,399 -23 

DO RETO L OL 95,078 94,301 777 1,821 53 2,654 sail 
1961 (Est.).....scccccece 99,005 97,931 1,074 -3,242 63 -2,105 - 
1962 (Est. )....csccccceee 103,145 101,832 1,313 -1,395 82 - - 
1960-January..coccsecccoee 5,462 6,768 -1,306 554 6 -722 -26 
February..cscccccees 9,230 8,074 1,156 744 5 450 -33 
March. .cccccccsccccs 11,084 7,100 3,984 -4,039 6 -122 75 
MR So iiccssiedaess 6,369 7,819 -1,450 2,435 5 1,105 -115 
MBYecccccccccccccccs 9,685 8,014 1,671 -375 4 1,217 83 

PS SE er rrre 12,465 8,232 4,232 -3,624 3 494 118 
TULYocccccccccccces e 3,970 7,476 -3,,506 2,525 2 -1,006 27 
AUQUBt. .eccccccccces 9,236 8,926 311 -1,433 6 -1,104 -l2 
September....... iat 10,146 7,748 2,398 -29 6 2,423 -48 
GHOGNE...<csss00ees 3,651 7,879 4,228 2,600 6 -1,645 23 
November,.....csseee 8,403 8,674 -271 -555 5 ~841 20 
DOO ca ccdsicces 8,586 7,984 603 16 4 580 42 
1963: 06 GEE. cc cusccecss 43,993 48,688 4,695 3,124 29 -1,59%4 52 


























1/ Figures in this colum differ from those published prior to the September 
1960 Treasury Bulletin because of the exclusion of a few additional items 
of budget receipts which are also budget expenditures (see Tables 3 and 4), 


Source; Actual figures are based on the monthly statement of receipts 
and expenditures of the Government (for explanation of reporting 
bases, see page II); estimates are from the 1962 Budget document 
released January 16, 1961, including effects of proposed legislation. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 











siemens Net cash transactions other than borrowing Plus: Net cash borrow- Bquals: Treasurer's 
ing; or re t of t balance, in- 
pegpseent ng; payment o accoun ance, 
Cash Cash Excess of deposits, 
deposits withdrawals or withdrawals (-) borrowing (-) crease, or decrease (-) 
1953. cccccccccccccccccces 71,345 76,407 -5,062 2,763 -2,299 
WW5hecccccccccccccccccccs 71,815 71,974 -159 2,255 2,096 
1955. ccccccee eccccccccce 67,758 69, 888 -2,130 1,579 -551 
1956. ccccccccccceccccsors 77,079 71,984 5,096 -4,765 331 
| Ey pipiberidaares 81,875 79,183 2,692 -3,648 -956 
1958. cccccccccccccccccces 82,094 83,188 -1,094 5,253 4,159 
1959. cecccccccccccccsscce 81,612 94,042 -12,430 8,032 -4,399 
1960. cecccccccccccccccce 94,862 93,508 1,353 1,301 2,654 
1962 Gist. Jans ccccccscese 99, 068 97,931 1,137 ~3,242 -2,105 
WEEE GIs Ro cescccccseces 103,227 101,832 1,395 -1,395 af 
1960-JANUary...ecesceeeee 5,397 6,757 -1,360 638 -722 
February....seccees 8,909 7,559 1,351 -901 450 
March...esseeee eecce 11,921 7,975 3,946 -4,068 -122 
APTll.wcccccccsece 5,818 7,081 -1,264 2,369 1,105 
MAY ccccccccccccccces 9,681 8,013 1,668 -451 1,217 
JUNE. oc cccccccccccccs 12,592 8,400 4,192 -3,698 494 
JULY. .ccccccceccccce 3,752 7,228 -3,476 2,470 -1,006 
AUGUST... .ceccccccce 9,332 8,967 365 -1,469 -1,104 
September.....0..s00 10,151 7,659 2,492 -70 2,423 
GOCE. 6 cccsecnece 3,436 7,684 -4,247 2,602 -1,645 
MOVEMBER... ccccccces 8,739 8,975 -237 -604 -841 
December.......seees 8,1% 7,664 510 70 580 
1962, 00 GREG. Lcccsccescce 43,583 48,176 -4,593 2,99 -1,5% 




















tion, Figures in the first four columns of this table may differ somewhat 
from those originally published in the deily Treasury statement because of 
subsequent reclassification of certain transactions. 


Source: Actual figures are based on the daily Treasury statement; 
estimates are based on the 1962 Budget document, released 
January 16, 1961, including effects of proposed legisla- 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(In millions of dollars) 


















































Receipts Less: Deductions from receipts a des Reconciliation to cash trans- 
Excess SqUG28 actions in Treasurer's account Equals : 
Intragovern- Receipts Federal - Cash 

Fiscal year Budget | Trust Total | mental profits from Total de- | Teceipts| Plus: Receipts eee for | deposits 

or month (net) 1/ | account Y transactions | *8* Tefund | exercise of | auctions from the | from exercise a t aiaiehe = 

(See Table 5) pin ne nl monetary VY public | of monetary sae esther (seo| remmurer's 
thori 4 i account 
2 authority 3/ authority 3/ also Table 4)1/ 
L953 .cciccccces 64,671 8,929 73,600 2,048 * 56 2,105 71,495 56 -206 71,345 
Whe cccccceces 64,420 9,155 73,575 1,876 * 73 1,949 71,626 73 115 71,815 
ave 60,209 9,536 69,745 1,880 - 29 1,909 67,836 29 -106 67,758 
l195Gcecccccccce 67,850 11,685 79,535 2,425 * 23 2,448 77,087 23 -31 77,079 
1957. crccccsece 70,562 14,369 84,931 2,777 * 49 2,826 82,105 49 -279 81,875 
1958. cccccccccs 68 , 550 16,329 84,879 2,927 * 59 2,987 81,892 59 142 82,094 
1959. cccccccce . 67,915 17,084 85,000 3,295 * A 3,340 81,660 ees -93 81,612 
WNGrrcecsccees 77,763 21,801 99,565 4,434 53 4,487 95,078 53 -269 94,862 
1961 (Est.).... | 79,024 24,399 103,423 4,355 7 63 4,418 99,005 63 = 99,068 
1962 (Est.)....]| 82,333 25,189 107,522 4,294 * 82 4,376 103,145 82 - 103,227 
1960-January... 4,867 828 5,695 229 * + 234 5,462 6 -69 5,397 
February... 7,237 2,329 9,566 331 * 5 336 9,230 5 -326 8,909 
March..... 9,580 1,708 11,288 198 * 6 204 11,084 6 830 11,921 
April..... 5,064 1,490 6,554 180 * 5 185 6,369 5 -556 5,818 
MAY. +-see 6,550 3,301 9,851 161 . 4 166 9,685 4 -8 9,681 
June...... | 10,891 2,764 13,654 1,187 * 3 1,190 12,465 3 124 12,592 
Julyecsess 3,128 1,057 4,184 213 * 2 214 3,970 2 -220 3,752 
August.... 6,454 2,984 9,438 195 * 6 201 9,236 6 89 9,332 
September. 8,981 1,406 10,387 235 * 6 241 10,146 6 -1 10,151 
October... | 2,823 1,103 3,926 269 * 6 275 3,651 6 -222 3,436 
November, . 6,300 2? 362 8) 662 254 * 5 259 8,403 5 330 8/739 
December. . 7,643 1,400 9,043 453 7 4 456 8,586 4 ~416 8,174 
Source: See Table 1. Details of basic receipt figures appear in preceding Footnotes follow Table 7. 


sections in the Bulletin. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 


Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 





















































less: Deductions Reconciliation to cast transactio: 
Expenditures ns g 
fron expentivures | sis: in the Treasurer's account ro ga 
Intra- Federal} Less: Payments to the public not Adjustment with- 
* Accrued pay- reflected in the Treasurer's account | for net drawals 
Fiscal year nn Government- ae on interest ments difference | from 
or month Budget | deposit | Sponsored Total aa ~ | and other to the | prom cash From proceeds of sales | due to the 
fund enterprise | 1/ actions | Duncash public | }214 outside | +2 the market of agency | reporting Treas- 
account | (net) (See | Cxpenditures the Teoseas, | obligations and public | method urer's 
Table 5)| (See Table 6) 4/ |” | debt securities (See (See also | account 
7 Table 7) Table 3)1/ 
ee 5,288 -119 79,289 | 2,048 472 76,769 - 155 -206 76,407 
WShccccccccces | 7,537 7,204 5/ -435 5/ 74,306 1,876 572 71,858 -257 256 115 71,974 
L955 ...sccccece | 4,389 8,546 98 73,033 1,880 615 70,537 312 230 -106 69,888 
1956. cccsccces 66,224 9,436 6/ 324 75,984 25425 943 72,616 202 399 -31 71,984 
1957esescsecere | 68,966 12,961 45 81,972 2,777 -811 80,006 -5 549 -279 79,183 
1958. ccccccccce 71,369 16,069 -629 86,810 2,927 470 83,412 -140 506 142 83,188 
L959. cccscccces 80,342 18,597 1,290 100, 230 3,295 2,131 94,804 23 646 -93 94,042 
WEBovcscccees - | 76,539 | 22,158 487 99,184 | 4,434 449 %, 301 4 520 -269 93, 508 
1961 (Est.).... | 78,945 | 24,262 -196 103,011 | 4,355 725 97,931 - - - 97,931 
1962 (Est.).... | 80,865 25,155 421 106,441 4,2% 314 101,832 - - - 101,832 
1960-January... | 6,157 1,974 -353 7,778 229 781 6,768 26 ~84 -69 6,757 
February.. 6,142 1,613 -162 7,593 331 -812 8,074 33 156 -326 7,559 
March..... | 6,423 1,868 -100 8,191 198 894 7,100 -75 29 830 7,975 
April..... 6,032 2,067 46 8,145 180 146 7,819 115 66 -556 7,081 
MBAY.e-+cees 6,073 1,780 43 7,896 161 -279 8,014 -83 76 -8 8,013 
Junesss+e- | 6,521 2,288 1% 9,002 | 1,187 417 8,232 -118 7 124 8,400 
July.-eses 6,172 1,790 -37 7,925 213 236 7,476 -27 56 -220 7,228 
August.... | 6,803 1,775 -25 8,552 195 -569 8,926 12 36 89 8,967 
September. | 6,793 1,798 28 8,619 235 635 7,748 48 41 -1 7,659 
October... | 6,829 1,703 -32 8,500 269 352 7,879 -23 -3 -222 7,684 
November., | 6,773 1,771 ~106 8,439 254 -489 8,674 -20 49 330 8,975 
December.. | 6,847 1,815 95 8,757 453 321 7,984 -42 -55 -416 7,664 
Source: See Table 1. Details of basic expenditure figures appear in Footnotes follow Table 7. 


preceding sections in the Bulletin. 
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CASH INCOME AND OUIGO 
Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
q (In millions of dollars) 
i Trust fund receipts which are also 
Budget re- Bufget seceipte budget expenditures Trust fund 
ceipts which pee a receipts which 
3 ai vernment- als 
: Fiscal eel pel ll sponsored Interest on ee Payroll pe ae ao ae 
rer's ne a me ; enterprise investment in deductions for Other ndit =~ 
expenditures , nade Aa vested : expe! ures 
. Y expenditures public deb tat employees 4/ 5/ 
| 2/ securities pee retirement 3/ 
45 
15 1953 .ccccece Sb00eeoces 59 - 1,094 5 420 463 7 2,048 
58 PERE Ce 68 - 1,188 5 430 167 18 1,876 
79 . a 81 1 1,173 5 439 166 16 1,880 
75 H | ey eae 102 2 1,207 5 5 521 2 2,425 
GT tisccseskesaces 104 1 1,318 a 644 695 10 2,777 
94, 
12 lL95Beccccccvccvevcece 221 1 1,342 8 662 681 11 2,927 
62 LISD eccccsececvececes 239 6 1,315 9 746 846 135 3,295 
1960, .ceccsececsneves 261 3 1,327 10 TAT 1,178 908 AyA34 
68 a 
27 | 1961 (Est. )..cc.s-e- 307 3 1,370 9 796 1,307 562 4,355 
i 1962 (Est. )..cccccces 339 3 1,441 12 5 1,167 538 4,29 
97 ; 
09 1960-Januaryeecevececee 94 - 6 - 52 55 23 229 
21 Februaryeececccess 33 ~ 149 1 65 69 15 331 
18 Marchececececcces 5 - 19 a 14 74 22 198 
81 Aprileccecsvccece 7 - 35 * 60 63 u 180 
92 MAYecceccccceces uu - 17 1 58 65 9 161 
52 i DOP ics cdsnncses 3 - 697 * 6% % 347 1,187 
32 JULY cccccccccece 4 - 3 * 57 139 10 213 
{ August.ccccccces 12 2 24 * 70 vat 16 195 
51 / September....... 16 * 19 1 78 9% 26 235 
= Ostober........ 4 é 36 » n 135 22 269 
1, November....... Tl - 17 * 69 73 17 254 
—— December....... 5 - 325 4 57 61 1 453 
Source: See Table l. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
In millions of dollars 
( 411i di ) 
nee Noncash expenditures involving issuance — 
Clear 
tae Set ecteued of public debt securities 3/ 
. Fiscal year interest on |  Sccount for an for 
1- or month savings bonds ial notes to - 6/ Total 
ia ond trans - public debt Ad justed Aone Foros checks 
bills 1/ i interest 2/ service leave bonds 5/ | International International | outstanding, 
bonds 4/ Monetary Fund | Development etc, 
Association 
Lis- 
8 REE BP OTT TEE 718 - -1 -24 28 - +250 472 
unt hn ee eee tee 524 68 -1 -4 109 - -115 572 
IDS .cccccccsececsocs 497 26 -1 -8 156 ~ -55 615 
: WINN. cvs passestedeos 456 -15 * =7 175 - 335 943 
a | Ie ei cnsskcixeeotan 388 234 ~ -6 -6% - -753 -811 
388 1996 .60005000080<00% ° 254 91 * -4 -450 ~ 5799 470 
984 IPR ccnnbocncavevess 801 87 * -2 1,361 - -116 2,131 
183 IFES, 6 cccccesscesosos 341 231 * -2 259 - -380 449 
oe 1961 (Est. )....0.006 225 - * <4 250 57 195 725 
me 2908 GEAR, Da dcccsccee 375 - * -2 - - 59 34 
508 
1960-January....sccoss 118 154 * * 30 - 480 781 
931 February........ ~6 -545 « * 32 2 -29% -812 
332 ey ae -154 309 * * 54 " 685 894 
757 { i, er ae 2 361 * * 10 - -227 146 
59 MAY ccccccccccce 6 -302 ad * 47 - -30 -279 
975 June...... Rosina =A =244 + ” a ~ -59 -417 
081 JULY. ccccccccees 54 213 * * 30 wo 61 2% 
013 : AUZ=USt....-0000- -27 -367 * * -8 - -166 -569 
September....... 23 339 bad * 54 - 220 635 
400 : 
228 October.......4- 57 345 * * 55 - -104 352 
67 : November........ 8 -460 * * 89 58 -184 -489 
659 December........ 66 194 * * 11 - 50 321 
| 
co Source: See Table 1, Footnotes follow Table 7, 
5 : 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 





Change in public debt and agency obligations held by the public 






















































































ee Less: Net investment in Federal Equals: 
Fiscal year ¢ rment enterprises securities by Goverment agencies Increase in 
Public debt the market 
or month securities 
increase, or held by the 
decrease (-) Public and Govermment- Public Govermment- ite. oF 
trust enter- sponsored Trust funds enterprise sponsored < : () 
prise funds enterprises funds enterprises ee 
1953 serccccccccccsseceseses 6,966 -59 33 3,068 79 153 3,640 
Whe cccccccccecececocccece 5,189 -l4 i 1,686 1/ -77 446 1/ 3,130 
Se Aibeccacdnonsacauasese 3,115 602 269 1,236 126 171 2,454 
WNEocccseceees -1,623 173 872 2,516 2/ 101 549 -3,743 
WHecccccoccosseccecescese -2,2%4 1,085 86 2,262 36 41 -3,392 
1958. cccccccccccccececocese 5,816 567 -167 105 91 461 5,560 
Si edtsacccuinedcsedeacen 8,363 7 1,222 -1,215 102 -68 10,837 
WO pe ccccccccccccccccccces 1,625 1,023 723 551 166 236 2,418 
1961 (Est. ).ccccccccccccces -1,431 -188 -155 795 102 41 -2,712 
MED GRR. Decccccscccessees -1,500 913 653 736 120 232 -1, (22 
1960-Jamuary..cercecsecsess 287 3 -61 -891 127 292 701 
February. .escsescecees -501 105 -290 186 -26 -128 -718 
March. coccccccscsesecs -3,757 104 21 440 -54 121 -4,139 
APTil.coceccccceccece 1,961 143 -155 -279 -17 -202 2,447 
MAY. wccccccececceseces 579 153 166 1,059 38 123 -322 
BR ss igen sndsdosesss -3 036 150 171 1,088 -43 -23 -3,738 
Julyccccccccccccccccce 2,008 23 63 -623 6 100 2,609 
AUZUBt. seccsecescecees 334 -694 22 1,061 22 47 -1,468 
September............ ° -249 24 -95 -251 6 -123 47 
October...... eccceoccee 2,063 21 113 -648 -11 145 2,711 
November......sesees -73 88 -77 270 40 29 -401 
December....... ececece -197 46 -10 -198 50 -106 92 
Less: Deductions for noncash and other transactions 
Les Less: Equals: 
Net Issuance of public debt securities represent- Equals: eensections!| Met cash 
eserust ing expenditures, or refunds of receipts ot cash al borrowing 
ae — Special notes to - Besos Total from the a — 
or mon Armed 
savings Ad justed Forces International} International seerene — an the Treasurer's 
bonds and | service tax tions — Treasurer's | account, or 
Treasury bonds 5/ leave Monetary Developaent refund e account 7/ repayment (-) 
bills 3/ bonds 5/ | Fund 5/ Association 5/ ponds 6/ 
WDD. ccccccccccceccccecese 718 -1 -24 28 7 * 722 2,919 155 2,763 
1954. .ccccccccccccccoccece 524 -1 -i4 109 - * 618 2,512 256 2,255 
WSS .cccccccccccccccccccce 497 -1 -8 156 - * 644 1,809 230 1,579 
1956, .cccccccccccccecccese 456 * -7 175 - * 623 -4, 366 399 -4, 765 
1957. ccccccccccccccccccece 388 * 6 674 - * -292 -3,100 549 -3,648 
254 . -4 -450 - * -200 5, 760 506 5,253 
801 * -2 1,361 - * 2,160 8,678 646 8,032 
1960... cccccccccccccccccccs 341 * -2 259 - * 597 1,821 520 1,301 
1961 (Est. )rcccccccccccccs 225 * -2 250 57 * 530 ~3,242 o -3,242 
1962 (Est. Joccccccccccccce 375 * «2 ° * * 373 -1, 395 pe -1,395 
1960-January..cecccccscees 118 * * 30 - * 147 554 -84 638 
February...cecccccess -6 * ad 32 - * 26 -744 156 -901 
March, ..sccccescseses 154 * * 54 ~ * -100 -4,039 29 -4,068 
APTI]. .cccccccccccece 2 * * 10 = * 12 2,435 66 2,369 
MAY. ccccccccccccccccs 6 * * 47 7 * 53 -375 7% -451 
JUNE. .cccccccccccccce -14 * * ~ - * -14 3,624 74 -3,698 
JULY. cccccccccccccccs 54 * * 30 - * 84 2,525 56 2,470 
coccccccccccors -27 * * -8 - * -35 -1,433 36 -1,469 
September, ...csecsees 23 * * 54 7 * 76 -29 41 -70 
CIR cn.c00000ee0ee 57 * * 55 - * 112 2,600 3 2,602 
NOVEMDEr,..cececccees 8 bad bad 89 58 * 154 555 49 -604 
December.......... nae 66 * ~ 11 - * 77 16 -55 70 
Source: See Table 1, Footnotes on following page. 
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Footnotes 


All previously published figures were revised in the September 1960 Bulletin 
to take account of the deduction of certain interfund transactions from both 
net budget receipts and budget expenditures, to accord with the new report- 
ing procedure outlined in the President's Budget message of January 16, 1960, 
(see pages 2 and 5). Formerly such transactions were included in the intra- 
govermmental transactions which were deducted in deriving receipts from and 
payments to the public. 

Treated as noncagh refund deductions from receipts when issued and as cash 
refund deductions when redeemed. 

Consistea of seigniorage and the increment resulting from reduction in the 
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to Table 3 


4/ 


weight of the gold dollar; excluded from receipts from the pub- 
lic but included in cash deposits in the Treasurer's account. 
Figures in this column differ from those published prior to 
the September 1960 Treasury Bulletin because a few additional 
items of budget receipts which are aisc budget expenditures 
are included in the interfund transactions deducted from 
budget receipts and budget expenditures (see footnote 1). 

Less than $500,000. 


Footnotes to Table 4 


See footnote 1 to Table 3. 

Net operating expenditures, or receipts (-), as measured by funds provided 
by or applied to net security transactions reflected in Treasury reports 
(see Table 7). To a large extent, these Government-sponsored enterprises 
secure funds for their operations by direct borrowing from the public or by 
cashing Federal securities which they hold, and they apply the net income 
received from operations to repayment of borrowing from the public or to 
investment in Federal securities. On that basis, net expenditures for opera- 
tions are shown in this table in terms of the combined net of disinvestment 
in Federal securities and sale of agency obligations in the market, and net 


Qwiele 


receipts from operations are shown in terms of the combined net 
of investment in Federal securities and redemption of agency 
obligations in the market. 

See footnote 4 to Table 3. 

Not reported prior to 1954. 

See footnote 1 to Table 7. 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 


Footnotes to Table 5 


Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund 
and Federal Disability Insurance Trust Fund for administrative expenses, 
and beginning with 1959 for refunds of taxes (treated as an offset to re- 
funds rather than being credited to receipts); reimbursement by Highway 
Trust Fund for refunds of taxes; reimbursement by the District of Columbia; 
payment of dividends, interest, etc., by Federal National Mortgage Associa- 
tion's secondary market operations; and Federal intermediate credit bank 
franchise tax and repayment of capital stock to the Treasury after December 
1956 and before January 1959. 

Consists of payment of franchise tax by banks for cooperatives beginning 
1955, and also by Federal intermediate credit banks beginning January 1959. 
Includes relatively small amounts of deductions from salaries paid by trust 
funds and Government-sponsored enterprises. Beginning with fiscal year 1958 
excludes deductions from salaries of District of Culumbia employees (see 
footnote 5), and beginning with fiscal year 1959 excludes voluntary con- 
tributions. 

Consists of payments to employees' retirement funds representing United 
States and Government corporation shares of contributions; payments to the 
Railroad Retirement Account (for creditable military service), the 


Unemployment Trust Fund, veterans' life insurance funds, Judi- 
cial Survivors Anmuity Fund, trust fund for technical services 
and other assistance under the agricultural conservation pro- 
gram, and District of Columbia; and awards of Indian Claims 
Commission. 

Includes payment by District of Columbia to the Civil Service 
retirement fund for its share of contributions, and beginning 
with 1958 also deductions from its payroll; financial adjustments 
among Railroad Retirement Account, Federal Old-Age and Survivors 
Insurance Trust Fund, Federal Disability Insurance Trust Fund, 
and Unemployment Trust Fund; transfers from Civil Service retire- 
ment fund to Foreign Service retirement fund from 1955 through 
1957; and transfers from Railroad Unemployment Insurance Adminis- 
tration Fund to Unemployment Trust Fund through 1955. 

Figures in this column differ from those previously published 
because budget receipts which are also budget expenditures are no 
longer included; see Tables 3 and 4. 

Less than $500,000. 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest paid on savings 
bonds and bills redeemed. 

Public debt interest due and accrued beginning June 30, 1955, effective date 
of the change in accounting and reporting from a due and payable basis to an 
accrual basis; for 1954, consists only of public debt interest checks and 
coupons outstanding; net increase, or decrease (-). Not reported as a sepa- 
rate clearing account prior to 1954. 

Treated as noncash expenditures at the time of issuance of the securities 
and as cash expenditures at the time of their redemption; net issuance, or 
redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by veterans 
of World War I. The bonds matured in 1945. 

Issued in 1947 in payment for accumulated leave. The last of these bonds 
matured in 1951. 


o/ 


v/ 


Parts of the United States subscriptions to the International 
Monetary Fund (see 1947 Annual Report of the Secretary of the 
Treasury, pages 48, 350, and 385) and the International Develop- 
ment Association were paid in nonnegotiable, noninterest-bearing 
notes of the United States, payable on demand, In June 1959 
notes amounting to $1,031 million were issued to the Fund as part 
of the additional U, S; subscription authorized by an act approved 
June 17, 1959. In November 1960 notes amounting to $58 million 
were issued to the International Development Association as part 
of the first annual installment of the U. S, subscription, See 
"Budget Receipts and Expenditures," Table 4, footnote 10, 

Checks outstanding less deposits in transit, and changes,in 
other accounts; net increase, or decrease (-). For 1953 includes 
also public debt interest due and unpaid (see footnote 2). 

Less than $500,000, 


Footnotes to Table 7 


In this table, beginning 1954, in accordance with treatment in Budget docu- 
ments, net investment in United States securities by Government-sponsored 
enterprises includes a small amount by other enterprises regarded as repre- 
senting net transactions with the public. In Table 4 under "Trust Account and 
Other Transactions," these amounts are included in trust and deposit fund 
account investment. 

Does not include investments representing acquired securities amounting to 
$1,643,070 (par value) and donation of securities amounting to $45,800 
(par value). 

Accrued discount on savings bonds and bills, which is included in the prin- 
cipal of the public debt, less interest paid on savings bonds and bills 
redeemed. 


4/ 


Ree 


Treated as noncash transactions at the time of issuance and as 
cash transactions at the time of redemption; net issuance, or 
redemption (-). 

Excluded from borrowing because the transactions are treated as 
expenditures in Table 6. 

Excluded from borrowing because the transactions are treatea as 
deductions from receipts in Table 3. 

Market transactions in public debt securities and agency obliga- 
tions. 

Less than $500,000. 
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Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches. As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funds from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the transfer of money from a customer's 


account to the tax and loan account in the same bank, On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers, 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for ite operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on Dank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 





















































Assets 
Treasury operating balance 
End of 
In Federal Balance in 
fiscal —— Tax and loan Silver, Unclassified! Reserve Liabilities | account of 
year or funds in ts in | G0ld in /Total om In other Total |1/ Treasurer 
th Federal accounts Tre operating coin, and /| collections,| Banks in a yea t 
_ Reserve special fund ~~ currency etc. process of epositaries assets of U. S. 
Banks depositaries collection 
Wc ccscscctinsicicns 132 3,071 984 4,187 161 75 210 463 5,096 426 4,670 
Wscksccchakesseeece 875 4,836 497 6,207 191 50 274 520 7,243 4% 6,766 
Wn ddccsccedctcccess 380 4,365 43 5,239 187 93 343 500 6,362 U6 2/| 6,216 2/ 
1DBBecccccccccccsccece 522 4,633 501 5,656 159 37 421 438 6,712 166 6,546 
Bob sccccccexesceesee 498 4,082 489 5,069 190 37 302 440 6,037 L47 5,590 
WDB. ccccccscccccssoce 410 8,218 401 9,030 259 ho 287 365 9,990 240 9,749 
WIP. ccccccccccccccecs 535 3,7L4 101 4,380 306 63 273 429 5,451 100 5,350 
WHO. ccccccccccccecece 504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
1959—December......+++ 504 4,216 106 4,825 279 55 165 371 5 ,6% 113 5,583 
1960-January........+. 567 3,246 102 3,915 Be) 7h, 251 431 4,%9 108 4,862 
February......... 453 3,843 100 4,397 299 56 243 411 5,406 95 5,311: 
March. .ccccccese: 549 3,738 109 45395 21 79 192 360 5,297 108 5,189 
Apel. cccccccccce 619 4,490 107 5,215 268 42 447 441 6,412 118 6,294 
LO eee eee 462 6,180 107 6,749 272 50 150 377 7,598 87 7,511 
JUNO. cccccccccces 504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
Tal¥ccccccccccces 477 5,676 119 6,273 248 49 198 325 7,094, % 6,998 
Biciccccatts 481 4,628 110 5,220 235 39 156 324 5,975 81 5,894 
September........ 489 6,987 105 7,581 247 36 200 345 8,408 91 8,317 
oe eeccece eco 437 5,447 109 5,994 236 39 186 301 6,755 8% 6,672 
a eoccceces 512 4,517 14 5,144 245 46 187 305 5,927 % 5 831 
MEER. cocccccs 485 5,165 101 5,751 234 70 180 296 6,531 119 6411 
Source: Daily Treasury statement. disbursing accounts are no longer treated as liability accounts 


1/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 
footnote 2). 

2/ Beginning December 1954, Post Offi~> Department and Postmasters' 


of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 4). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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a ACCOUNT OF THE TREASURER OF THE UNITED STATES 
Table 2.- Analysis of Changes in Tax and Loan Account Balances 
(In millions of dollars) 
On 
ry, Credits Balance 
2eds Proceeds from sales of securities )/ Taxes During period 
Fiscal year - With- 
for or month Tax Income (by Total End of 
eir Savings Savings | antici ee i credits Grawals | period 
z - special . . 
bonds notes pation Other nace  ., | arrange- High Low Average 
securities atest ment) 3/ 
1 2,667 2,231 5,243 5,041 15,859 10, 227 41, 267 43,303 3,071 8,776 950 4,212 
sury 1954.4. 3,457 2,333 6,861 4, 304 19,898 4,791 41,644 39,879 4,836 7,493 1,649 3,870 
ich OSS is cecserceses 45424 - 5,977 8,167 20, 538 2,967 42,074 42,545 45365 7,299 1,910 3,991 
2 : eS oreo 3,810 - sous pe 23,897 4,611 39,140 38,871 4,633 5,486 1,103 3, 373 
nds : LIT ecccccccssccce 2,976 - 5,043 6,56 26,709 4,152 45,448 46,900 4,082 6,078 813 2,987 
ble 5B vcccccccccsece 2,824 - 2,922 13,513 27,881 7,903 55,044 50,908 8,218 8,869 1,078 3,246 
1959 ecvccccccscces 2,668 - 7,581 13,164 29,190 5,919 58,520 62,994 3,744 8,055 912 3,638 
,ons 1960. ccccccccccces 2,679 . 7,784 7,920 33,059 6,05 57,496 54,732 6,458 6,458 1,390 4,103 
1959-December..+«- 225 - - 1,921 3, 067 1,109 6,322 5,665 4,216 5,212 3,058 4,170 
1960-January.-eeee 319 - 1,970 - 1,059 36 3,384 4,354 3, 246 4,559 2,891 3,464 
vary February..«ee- 303 - - - 3,932 - 4, 235 3,638 3,843 3,843 1,716 3,126 
: Marche-eccees 244 - ~ - 3,559 1,737 5,539 5,644 3,738 4,642 2,248 3,425 
APPil.ccccces 222 - - 1,940 1,217 34 3,413 2,662 4,490 4,490 1,390 3,075 
I eye 209 - - 15 4,132 - 4,357 2,666 6,180 6, 308 4,265 5,467 
JUNE. cceccces 208 - - 9 3,522 1,701 5,441 5,163 6,458 6,458 4,328 5,384 
i Julyscccceces 222 - 3,438 - 1,261 165 5,087 5, 868 5,676 7,653 4,370 6,045 
i August....... 224 - - - 4,146 - 4,370 5,418 4,628 5,737 4,078 5,149 
’ September.... 205 - - - 3, 350 3,589 7,143 4,785 6,987 6,987 2,483 4,459 
rn 203 - 3,432 ~ 1,258 109 5,003 6,543 5,447 6,435 2,702 5,061 
a meio tenes os - - - 3,681 - 3,885 4,815 4,517 5,656 3,575 4,852 
coocs ~ - 1 3,242 1,561 5,026 4,379 5,165 "5,362 2,084 3,809 
e in Source: Office of Fiscal Assistant Secretary; fi s are on basis of 1948; taxes on employers and employees under the Federal Insurance 
gure: 
t of telegraphic reports. Contributions Act beginning January 1950, and under the Railroad Re- 
rer i 1/ Special depositaries are permitted to make payment in the form of a tirement Tax Act beginning July 1951; and a number of excise taxes be- 
3 jeposit credit for the purchase price of United States Government ginning July 1953. 
j »bligations purchased by them for their own account, or for the ac- 3/ Under a special procedure begun in March 1951, authorization may be 
3 count of their customers who enter subscriptions through them, when given for income tax payments, or a portion of them, made by checks 
) : this method of payment is permitted under the terms of the circulars of $10,000 or more drawn on a special depositary bank,to be credited 
6 { inviting subscriptions to the issues. to the tax and loan account in that bank. This procedure is followed 
: 2 Taxes eligible for credit consist of those d sited by taxpayers in during some of the quarterly periods of heavy tax payments. 
62/ 8 * ai 
6 : the depositary banks, as follows: Withheld income tax beginning March 
p : 
9 | 
0 
5 


mc nen mC ROR a 


Prev vu SB UMrFPSe VHrn 





thin £3. 











DEBI OUTSTANDING 


Treasury Bulletin 





Table 1.- Summary of Federal Securities 
(In millions of dollars) 


































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
oo Public debt 
Pisce! — — Saat =~ to- 9 Guaranteed 
year or Total )/ aebt 2/ securi- | Total — securi- | Total |... — Other Stes 37 
month ties ties otal | Matured) yonetary | Develop- 6/ tantaten) 
y 4/ Fund ment Assoc, ’ 
WBF. cccccccccccces - | 266,123 266, 071 52 263,997 263, 946 51 2,126 | 2,125 298 1,302 - 525 1 
1954 .ceccses ccccccec| Stag dbh 271,260 81 268 , 990 268,910 80 2,351 | 2,350 437 1,411 - 502 1 
1955...ceee ccconcscon | Seeseue 274,374 ces 271,785 271,741 43 2,634 | 2,633 589 1,567 - 477 1 
1956. ccccccscccccccce | SlayGad 272,751 7% 269,956 269, 883 73 2,869 | 2,868 666 1,742 - 460 1 
ID5T.occcccccccccces 270,634 270,527 107 268 , 592 268 ,486 106 2,042 | 2,042 529 1,068 - 444 1 
1958. cccccce eevecsee| 276,444 276, 343 101 274,798 274,698 101 1,646 | 1,646 597 618 - 430 1 
1959. .ecces ecocece 284,817 284,706 lu 281,944 281,833 110 2,873 | 2,873 476 1,979 - 417 2 
1960....+6 eTTrTiriy 286,471 286 , 331 140 283 , 380 283,241 139 3,090 | 3,090 445 2,238 - 407 1 
1959-December..... e+ | 290,925 290,798 127 287, 830 287,704 127 3,095 3, 094 618 2,065 - 411 1 
1960-January.....e-6) 291,215 291,085 130 288,215 288 , 086 130 3,000 | 2,999 494 2,095 - 410 a 
February.......}| 290,719 290,583 135 287,723 287,588 135 2,996 | 2,995 459 2,127 “ 410 1 
March,.........| 286,965 286 , 826 138 283,910 283,772 138 3,055 | 3,054 463 2,181 ~ 411 L 
April..... eceee| 268,919 288 , 787 132 285 , 904 285 , 773 131 3,015 3,014 413 2,191 - 411 1 
MAY. ccccccccece| 209,500 289, 367 133 286,441 286 , 308 133 3,059 | 3,059 412 2,238 - 409 1 
JUNC. eee eeeees 286,471 286 , 331 140 283 , 380 283,241 139 3,090 | 3,09 445 2,238 ~ 407 1 
JULY. cecccccese 288,472 288 , 338 134 285,418 285 ,285 133 3,055 | 3,053 381 2,268 - 404 1 
August éssea] See 288,672 157 285,790 285 ,634 156 3,039 | 3,038 376 2,260 - 402 1 
September,.....| 288,584 288 , 423 161 285,519 285 , 358 160 3,066 | 3,065 350 2,314 - 401 1 
October........| 290,646 | 290,487 159 287,530 287,372 158 3,116 | 3,115 345 2,369 eS 401 1 
November...... «| 290,567 290,414 153 287,290 287,138 152 3,277 | 3,276 359 2,458 58 401 1 
December....... 290, 373 290,217 156 286 ,975 286 , 820 155 3,397 | 3,396 469 2,469 58 401 1 
Source: Daily Treasury statement. 4/ Consists of Federal Housing Administration debentures, and also D, C, 


y 


Includes certain obligations not subject to statutory limitation, 


amounts subject to limitation, see page 1. 


For 


a/ 


Arwory Board stadium bonds beginning July 1959, 


Special notes of the United States issued to the International Monetary 

































































2/ Includes debt incurred for advances to certain wholly owned Government Fund and the International Development Association in payment of part of 
agencies in exchange for which their obligations were issued to the the U, S, subscription to each (see "Budget Receipts and Expenditures," 
Treasury (see Table 6), Table 4, footnote 10), 

2/ Held outside the Treasury. 6/ For current month detail, see "Statutory Debt Limitation," Table 2. 

Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
End of outstanding interest charge Total Marketable issues ‘in Guar- 
fiscal year Puli deb interest-| Total eerhet anteed 
or month ce debt Public debt : wee “| Special | securi- 
and guaran- | Public | and guaran- Public — = Total | Bills Certif- oe Treasury | able caenah ties 
teed securi-| debt teed securi-| >t 2/ icates bonds issues 
ties ‘ 
ties }/ ties ]/ 

0 eee 263 ,997 263 , 946 6,432 6,431 2.438 2.438 2.207} 2.254 2.319 | 1.754 2.342 2.720 2.746 2.575 

Whe ccccccccccces 268 , 990 268 ,910 6,300 6,298 2.342 2.342 2.043 843 1.928 1.838 2.440 2.751 2.671 2.547 

WS ccccsccccsece 271,785 271,741 6,388 6,387 2.351 2.351 2.079} 1.539 1.173 | 1.846 2.480 2.789 2.585 2.590 

TT 269 , 956 269,883 6,952 6,950 2.576 2.576 2.427| 2.654 2.625 | 2.075 2.485 2.824 2.705 2.606 

BW Pacceveccosecees 268 ,592 268 ,486 7,328 7,325 2.730 2.730 2.707| 3.197 3.345 | 2.504 2.482 2.853 2.635 2.611 

DR ckastnnaknes 274,798 274,698 7,248 7,245 2.638 2.638 2.546] 1.033 3.330 | 2.806 2.576 2.892 2.630 2.622 

Sp) eee eee 281,944 281,833 8,069 8,066 2.867 2.867 2.891} 3.316 2.842 | 3.304 2.619 2.925 2.694 2.628 

Deacisckaccsass 283 ,380 283 , 241 9,320 9,316 3.297 3.297 3.449| 3.815 4.721 | 4.058 2.639 3.219 2.772 2.681 

1959-December..... 287,830 287, 704 9,469 9,466 3.300 3.300 3.473| 4.500 4.130 | 3.918 2.619 3.189 2.701 2.652 

1960-January...... 288 ,215 288 ,086 9,576 9,573 3.334 3.334 3.518} 4.677 4.130 | 3.917 2.619 3.19 2.702 2.657 

February..... 287 , 723 287, 588 9,686 9,683 3.378 3.378 3.584) 4.666 4.749 | 4.010 2.619 3.199 2.707 2.659 
March........ 283 ,910 283 ,772 9,443 9,440 3.336 3.336 3.523| 4.475 4.749 | 4.006 2.619 3.206 2.707 2.660 
April. .cccces 285 ,904 285,773 9,477 9,474 3.325 3.325 3.500} 4.323 4-749 | 4.001 2.627 3.211 2.707 2.678 
May. ccccccces 286 ,441 286 ,308 9,503 9,499 3.327 3.327 3.505} 4.210 4.721 4.085 2.627 3.215 2.712 2.682 
JUNO. ees eeees 283 ,380 283 ,241 9,320 9,316 3.297 3.297 3.449] 3.815 4.721 | 4.058 2.639 3.219 2.772 2.681 
TJuly.ccsesess 285,418 285,285 9,281 9,278 3.260 3.260 3.385) 3.455 4.721 | 4.055 2.639 3.226 2.774 2.685 
August....... 285,790 | 285,634 9,064 9,060 3.179 | 3.179 | 3.262) 3.228 | 4.231 | 3.8% | 2.655 3.230 | 2.777 | 2.887 
September,... | 285,519 | 285,358) 9,031 9,027 3.170 | 3.171 | 3.248] 3.158 | 4.231 | 3.890 | 2.655 | 3.233 | 2.775 | 2.881 
October...... 287,530 287,372 9,085 9,080 3.167 3.167 3.237 | 3.010 4.231 | 3.890 2.704 3.239 2.780 2.899 
November..... 287,290 287,138 9,008 9,003 3.143 3.143 3.199} 2.971 4.032 3.400 2.747 3.242 2.785 2.918 
December..... 286,975 286 , 820 8,981 8,976 3.137 3.137 3.188] 2.915 4.032 | 3.772 2.749 3.249 2.785 2.924 

Source: Daily Treasury statement. group of issues, by the corresponding principal amount. Beginning 

~ Note: The c ted annual interest charge represents the amount of interest with data for December 31, 1958, the computation is based on the 


that would be paid if each interest-bearing issue outstanding at the end 
of each month or year should remain outstanding for a year at the appli- 


cable annual rate of interest. 


The charge is computed for each issue by 


applying the appropriate annual interest rate to the amount outstanding 


on that date 


(the amount actually borrowed in the case of securities 


sold at a premium or discount, beginning with May 1960). The aggregate 


charge for all interest-bearing issues constitutes the total computed 
annual interest charge. The average annual interest rate is computed by 
dividing the computed annual interest charge for the total, or for any 


e eee 


rate of effective yield for issues sold at premium or discount. 
Prior to that date it was based on the coupon rate for all issues. 
Includes only guaranteed securities held outside the Treasury. 
Total includes "Other bonds"; see Table 3. 
Included in debt outstanding at face amount, but discount value is 
used in computing annual interest charge and annual interest rate. 
On United States savings bonds the rate to maturity is applied 
against the amount outstanding. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 











































































































ati Public issues 
e 
; ous ot Total Marketable Nonmarketable Seeemen 
/ ° c 
4) than’ omer” Total Treasury bonds wm — - Treasury | Depos- | issues 
year or bli Certif- r . Ss. reasury | bonds itary 
— scieitl — Pacues | Total | Bills |icates | Notes | Bank — fe; |bonds | Total | savings | savings invest- | bonds 
eligi- va » 2/ bonds |notes ment 
ble series 
1953 .cccccccce 263,946 | 223,408 | 147,335 19,707 | 15,854 30,425 | 63,980 17,245 | 124 76,073 57,886 | 4,453 13,288 447 40,538 
IGSh ccccscses 268,910 | 226,681 | 150,354 19,515 | 18,405 | 31,960} 71,706 8,672 % 76,326 58,061 | 5,079 12,775 411 42,229 
WW cccdcicece 271,741 | 228,491 | 155,206 19,514 | 13,836} 40,729} 81,057 - 71 T3285 58,365 | 1,913 12,589 | 417 | 43,250 
: ees 269,883 | 224,769 | 154,953 20,808 | 16,303 | 35,952/| 81,840 - 50 | 69,817 57,497 - 12,009} 310 | 45,114 
Wi ciwccnsces 268,486 | 221,658 | 155,705 23,420 | 20,473 | 30,973 | 80,789 - 50 | 65,953 54,622 - 11,135 19% | 46,827 
{ We scacinciti 274,698 | 228,452 | 166,675 | 22,406] 32,920] 20,416] 90,883 -| 50 | 61,777 | 51,984 a 9,621] In | 46,246 
4 WDD. cccccccss 281,633 | 237,078 | 178,027 32,017 | 33,843 | 27,314] 84,803 - 50 59,050 50,503 - 8,365 183 44,756 
| l1WDscccccccee 283,241 | 238,342 | 183,845 33,415 | 17,650] 51,483] 81,247 ~ 50 545,497 47,544 - 6,783 170 44,899 
a ‘ 
i 
| 1959-Dec...... 287,704 | 244,197 | 188,269 39,643 | 19,669] 44,152] 84,754 - 50 55,928 48,154 - 7,590 184 43,506 
j 1960-Jan...... 288,086 | 245,456 | 189,856 | 41,156] 19,669] 44,235| 84,746 -| 50 | 55,600 | 47,877 “ 7,539 | 183 | 42,630 
; Feb...... 287,588 | 244,753 | 189,384 41,160 | 15,245) 48,198 | 84,731 ~ 50 55,370 47,825 - 7,370 17% 42,835 
Mar.....- 283,772 | 240,515 | 185,437 37,153 | 15,238) 48,284] 84,713 - 50 55,078 47,754 - 7,152 171 43 5257 
188,147 37,144 | 15,245} 50,571 | 85,137 - 50 54,5783 47,642 - 6,970 171 42,843 
i 187,735 37,332 | 17,650] 47,557) 85,145 - 50 54,673 47,5B - 6,910 171 43,900 
4 183 ,845 33,415 | 17,650} 51,483 | 81,247 - 50 54497 47,544 - 6,783 170 44,899 
; July..... 285,285 | 241,088 | 186,915 | 36,427] 17,650] 51,550] 81,239 -| 50 | 54,1733/ 47,351 “ 6,682] 140 | 44,198 
/ ia. 285,634 | 240,413 | 186,294 | 36,436 | 25,479] 42,032] 82,297 -| 50 | 54,118 | 47,337 ‘ 6,638 | 140 | 45,222 
Sept..... 285,358 | 240,382 | 186,366 | 36,453] 25,479] 42,100] 82,285 -| 50 | 54,016 | 47,327 & 6,544 | 139 | 44,977 
Oct. cece 287,372 | 243,097 | 189,358 39,454 | 25,479] 42,103 | 82,273 - 50 53,739 47,359 - 6,253 119 44,275 
; Nov...... 287,138 | 242,578 | 188,840 | 39,454 | 18,442| 51,226 | 79,668 -| 50 | 53,738 | 47,394 e 6,217] 117 | 44,561 
. . | eer 286,820 | 242,474 | 189,015 39,446 | 18,442] 51,284] 79,794 - 50 53,459 47,159 - 6,152 137 44,346 
3," | Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire 
1/ Issues which commercial banks (banks accepting demand deposits) were such issues through forfeiture of collateral; (3) they might 
not permitted to acquire prior to specified dates, except that: (1) hold a limited amount of such issues for trading purposes. 
concurrently with the 4th, 5th, and 6th War Loans and the Victory 2/ Consists of Panama Canal bonds, and also postal savings bonds 
: Loan, they were permitted to subscribe for limited investment of until the last of these bonds matured on July 1, 1955 
4 3/ Beginning July 1960 total includes small amounts of Treasury 
= | bonds, R. E, A, Series. 
~ Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debt 1/ 
4 i (In millions of dollars) 
i- Maturity classes 
End of 
hot we a Within 1-5 5-10 10 - 20 20 years Average length 
— or month 1 year years years years and over 
“4 ENE I ee 147,335 65,270 36,161 15,651 28 ,662 1,592 5 yrs. 4 ms. 
0 Whe ccccccsccccccccccccccs 150 ,354 62,734 29,866 27,515 28,634 1,606 5 yrs. 6 ms 
6 1955 cccccccccccccccccoccce 155,206 49,703 39,107 34,253 28 ,613 3,530 5 yrs. 10 ms. 
1 ere err 154,953 58,714 345401 28 , 908 28,578 4,351 5 yrs. 4 mos. 
7 1957. cccccccccscccccccccce 155,705 71,952 40,669 12,328 26 4,07 4,349 4 yrs. 9 mos. 
8 SONS coi nccsdeeisataies 166 675 67,782 42,557 21,476 27,652 7,208 5S yrs. 3 mos. 
1 SOC 178,027 72,958 58 ,304 17,052 21,625 8,088 4 yrs. 7 ms. 
WB ia vitsscccieetesecexdse 183 ,845 70,467 72,844 20,246 12,630 7,658 4 yrs. 4 mos. 
2 
7 1959-December......ssee00+ 188 ,269 79,91 61,609 22,139 16,494 8,085 4 yrs. 4 ms. 
9 
0 1960-Jamary......sseeeee- 189,856 81,455 61,691 22,138 16,489 8,084 4 yrs. 2 mos. 
2 February.....sseseees 189,384 16,735 72,849 15,240 17,365 7,194 4 yrs. 3 mos. 
2 March. ..ccccccccccece 185,437 72,721 72,34 19,91 12,659 7,18 4 yrs. 4 mos. 
l BED nv scssccevctecee 188,147 72,807 75,133 19,930 12,649 7,629 4 yrs. 3 mos. 
isccncentgacesnese 187,735 7h 9335 73,184 19,928 12,641 7,648 4 yrs. 3 mos. 
7 | ROOT 183 ,845 70,467 72 Bhd, 20,246 12,630 7,658 Lyre. 4 ms. 
? 
7 TULF. cccccccccccccces 186,915 734479 72,911 20,245 12,625 7,655 4 yrs. 3 mos. 
August....... sonecene 186 294 73,892 70,819 21,34 12,617 7,653 4 yrs. 3 mos, 
September............ 186 , 366 76,148 68,646 21,312 12,610 7,650 4 yrs. 2 mos, 
October.......00. ee 189, 358 79,203 68,595 17,332 12,601 11,627 4 yrs. 7 mos, 
~ November.........s000 188,840 75,324 70, 755 18, 544 13,235 10,982 4 yrs 8 mos 
. December...........+. 189,015 75,315 70,812 18,684 137224 10,979 ia. Son 
Source: Debt Analysis Staff in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 


| 
‘ i 1/ All issues classified to final maturity except partially 
| 
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Table 5.- Special Public Debt Issues to United States Government Investment Accounts 
(In millions of dollars) 
| Federal Federal National 
Federal Federal Federal Old-Age Savings | Federal |Govermment Highway| Service [Postal | Railroad |Unemploye: 
End of fiscal Tote, [rePeett | Disability | noms and and Loan e' |Life Trust | Life Savings|Retire- |ment Other 
year or month o Insurance | joan Survivors | Insurance| retirement |Insurance | mind Insurance| System | ment Trust 2/ 
Corpore- | Trust banks Insurance |Corpora- | funds Fund Fund Account Fund 
tion Fund Trust Fund/tion 
CR sins cosee | 40,538 846 - 50 15,532 61 5,602 1,299 - | 5,249 452 | 3,128 8,287 32 
Whe cccccese ese 42,229 892 - 232 17,054 84 5,854 1,24 - 5,272 213 3,345 8,024 ua 
We ccceccecses 43,250 835 ~ 200 18,239 A 6,168 1,233 - 5,346 A) 3,486 7,479 ” 
WEBscccces cooee | 45,114 673 - 52 19,467 103 6,667 1,217 - | 5,481 6 | 3,600 7,37 + 112 
Secnses beuvas & ,827 ns 325 50 19,463 103 7,39, 1,200 404 | 5,570 5 | 3,475 71,9 
Miiibcapasecde’ 46,246 673 6 165 18,610 112 7,38 1,144 822 | 5,665 - | 3,531 6,671 120 
Bpietshcoedées 44,75 629 1,533 165 17,227 116 8,608 1,127 429 5,742 * 3,417 5,636 1% 
, | PRET 44,899 69% 2,017 59 16,413 104 9,397 1,107 1 | 5,803 - | 3,58 5,580 138 
1959-December 43,506 629 1,715 165 15,864 122 8,893 1,100 - | 5,692 - | 3,401 5,7% 134 
1960—January 42,630 703 1,668 165 15,223 122 8,922 1,097 18 5,686 - 3,299 5,59 135 
February 42,835 720 1,709 165 15,247 122 8,986 1,115 - 5,778 - | 3,292 5,565 137 
March...... 43,257 721 1,793 165 15,667 122 9,050 1,109 121 | 5,764 - | 3,289 5,318 139 
April...... 42,843 680 1,833 165 15,576 11 9,067 1,104 106 | 5,755 - | 3,188 5,128 140 
May..seeee+ | 43,900 687 1,906 165 16,030 100 9,123 1,097 58 | 5,742 - | 3,188 5,663 ul 
June....... 44,899 694 2,017 59 16,413 104 9,397 1,107 1 5,803 - 3,586 5,580 138 
July....ee- 44,198 646 2,007 50 15,906 B 9,492 1,102 1 5,795 - 3,513 5,452 140 
eS 45,222 645 2,082 50 16,403 91 9,541 1,096 - | 5,790 - | 3,500 5,883 ul 
September 44,977 645 2,108 50 16,285 93 9,593 1,092 - | 5,779 - | 3,479 5,710 44 
October 44,275 602 2,092 50 15,816 99 9,662 1,086 * | 5,769 - | 3,387 5,567 45 
November 44,561 610 2,113 50 15,872 103 9,726 1,083 1 | 5,767 - | 3,375 5,74 46 
December 44,346 618 2,093 50 15, 782 107 9,77% 1,078 56 | 5,760 - | 3,335 5,547 47 















































Source: 


Daily Treasury statement. 


1/ Consists of Canal Zone Postal Savings System beginning April 1958. 


2/ Consists of: 


Farm Tenant-Mortgage Insurance Fund (through March 1956), 


Adjusted Service Certificate Fund (through December 1956), various 
housing insurance funds, and Veterans’ Special Term Insuremee Fund. 
* Tess than $500,000. 











k& 


mee 







































































tin February 1961 29 
— DEBI OUTSTANDING. 
Table 6.- Treasury Holdings of Securities Issued by Government 
ae Corporations and Other Agencies 
‘In millions of dollars) 
-her Agriculture Department Housing and Home 
f End of Export Finance Agency Inter- |Recon- | Saint \ Under 
Saeneh s ae secre ly —, national] struction| Lawrence} Tenn. eee Defense 
ommod Rural armers Bank o: Admin. 
year or Total Guedtt v Sisstet> Fe Adminis-| Federal jpinni. Coop- Finance | Seaway | Valley Direct Produc- | Other 
os a Home lash~ trator | National |p using|eration |Corpo- | Develop-| Author.) | tion | 8/ 
32 Corpo- fication} Admin. ae 3/ Mortgage ag Admin. | ration ment ity Act 
x ration Admin. oe Assoc. 4/ Admin. 5/ 6/ Corp. program | of 1950 
ve] 
L12 
123 WBBecccccccee| 12,125 3,612 1,933 117 1,227 67 2,446 655 1,189 159 - 34 270 416 - 
Whecccccccee | 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 2 367 TB 2 
L20 WMS vcccccsecs | M6305 7,608 2,207 162 1,310 130 1,966 61 1,209 - + u 4. 1,002] & 
L26 1956. .eeeeeeee | 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 - 16 - 584 1,144 11 
3s 1957. eceeseeee 22,731 | 13,383 | 2,519 265 1,205 282 1,741 41 | 1,198 - 48 - 23 | 1,2%| a 
195B.cccccccee | 22,059 11,528 2,728 256 1,528 476 1,502 vp 1,188 - 97 - 780 1,723 18 
134 WPecccccccce | 2559349 12,874 2,923 323 1,87 730 2,351 27 1,164 - 112 - 30 1,950 22 
196O.ccccce coo] 25,606 12,704 3,155 369 1,636 977 2,338 29 1,138 ~ 118 - 1,180 1,970 2 
135 
4 1959Dec......| 25,041 | 12,0% | 3,034 | 338 | 1,639 | m1 | 2,698 % | 1,251 - u7 | - | 1,08 | 1,95] 20 
L40 ; 1960-Jan...... | 25,633 12,330 3,124 37 1,636 6 2,807 24 1,150 - 117 ~ 1,199 1,975 a 
LAl ‘ Feb...... | 25,833 12,506 3,124 424 1,641 336 2,748 32 1,150 - 117 ~ 1,159 1,975 a 
138 ; Mar...... | 25,921 12,645 3,124 453 1,619 946 2,682 30 1,149 ~ 117 - 1,159 1,975 21 
L40 Apr....+- | 25,404 12,150 3,208 452 1,617 967 2,542 28 1,149 - 118 7 1,180 1,973 21 
Al May...0. | 25,572 12,292 3,208 462 1,628 972 2,541 29 1,149 - 118 - 1,180 1,972 21 
LAs June..... | 25,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 ~ 1,180 1,970 a 
LA5 July....- | 23,357 10,156 3,230 399 1,603 1,046 2,397 38 1,138 - 118 ~ 1,230 1,961 22 
6 Aug...... | 24,479 10,442 3,230 430 1,616 1,050 3,185 39 1,137 - 118 - 1,230 1,980 22 
47 Sept..... 24,918 10, 703 3,230 464 1,615 1,095 3,255 72 1,137 - 118 - 1,230 1,979 20 
ee 25,378 11,000 3,300 472 1,619 1,106 3,301 42 1,137 ~ 118 = 1,280 1,985 20 
aa Nov...... 25,758 | 11,351 3,300 477 1,648 | 1,106 3,290 47 1,136 - 118 - 1,280 1,985} 20 
and. BOB ecccce 25,976 11,785 3,247 372 1,622 1,122 3,263 35 1,126 - 119 - 1,280 1,984 20 
Source: Daily Treasury statement. pursuant to the act approved July 18, 1956 (22 U.S.C. 1442), and the 
Note: These securities were issued to the Treasury in exchange for notes together with others issued for the same purpose are included 
advances by the Treasury from public debt receipts under Congres- in "Other." 
sional authorization for specified government corporations and 6/ Excludes securities issued under Defense Production Act of 1950; 
other agencies to borrow from the Treasury. Further detail may includes securities issued under Federal Civil Defense Act of 1950 
be found in the 1959 Annual Report of the Secretary of the through November 1953, after which they were taken over by the 
Treasury, page 666, and the 1959 Combined Statement of Receipts, Secretary of the Treasury, pursuant to the act approved July 30, 1953 
Expenditures and Balances of the United States Government, page 514. (15 U.S.C. 609), and are included under "Other." See also footnote 4. 
1/ Farm housing and other loan programs, and Farm Tenant Mortgage During September 1954, under Reorganization Plan No. 2 of 1954, the 
Insurance Fund, remaining securities issued by the Corporation to the Treasury were 1 
2/ Excludes securities issued under Defense Production Act. transferred as follows: 42 million to Export-Import Bank of 
3/ Consists of: Notes issued to borrow for the urban renewal program Washington, $92 million to Federal National Mortgage Association, and 
(formerly slum clearance program); college housing loans; the $14 million to Small Business Administration, 
prefabricated housing loans program through November 1954; and 7/ Consists of: Notes of the Administrator, General Services Administra- 
public facility loans beginning January 1956. Notes issued to tion, (Administrator, Defense Materials Procurement Agency, through 
borrow for the Federal National Mortgage Association through July July 1953) for defense materials procurement; Reconstruction Finance 
1954 are shown under the Association. Corporation, through September 1953 (after which its activities under 
4/ Through July 1954, consists of notes of the Housing and Home Finance this act were transferred to the Secretary of the Treasury), and the 
Administrator, issued to borrow for the Association. Beginning Secretary of the Treasury beginning October 1953; the Secretary of the 
August 1954, consists of liabilities taken over by the Association Interior (Defense Minerals Exploration Administration); the Export- 
from the Administrator in accordance with the act approved Import Bank of Washington; and the Secretary of Agriculture beginning 
August 2, 1954, and notes issued by the Association under authority June 1954. 
of that act (12 U.S.C, 1720, 1723 (d)) and beginning September 1954, 8/ Consists of: Notes issued by Secretary of the Treasury beginning 
also securities transferred from the Reconstruction Finance December 1953 (see footnote 6); Small Business Administration, Sep- 
Corporation (see footnote 6). tember 1954 through April 1958} for informational media guaranties by 
5/ And predecessor agencies. Begisning September 1956, figures exclude the United States Information Agency beginning September 1956 (see 
notes previously issued by the Administrator in connection with in- footnote 5); Secretary of Commerce (Maritime Administration) for 
formational media guaranties. The obligation of these notes was Federal Ship Mortgage Insurance Fund beginning February 1959; and 
assumed by the Director of the United States Information Agency, Virgin Islands Corporation beginning September 1959. 
7 
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Table 7.- Interest-Bearing Securities Issued by Federal Agencies But No 
Guaranteed by the United States Government 


(In millions of dollars) 
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Federal National 
Mortgage Association 
Federal Federal T 
End of fiscal Banks for Federal land 
Total home loan intermediate Valley 
3 or month cooperatives banks 1/ credit banks | banks 2/ 3/ por, nce on All other Authority 
-” — issues 
ing issues 

WZ. ccccccccecccoceccescece 2,003 110 251 781 861 - - - 

IDFA. cccccccccccecoccecceses 1,967 120 115 725 1,007 - - - 

WS ccccccccceccccccccccccecs 2,876 110 341 793 1,061 570 - - 

WIcccccesccecccesecscesese 3,889 133 929 834 1,322 570 100 - 

WIT ccccccccccccececseceoce 5,013 1799 738 924 1,552 570 1,050 - 

Mo de ccciaccccccccscesscce 5,423 199 456 1,159 1,646 797 1,165 - 

ceeces 6,708 284 992 1,456 1,888 797 1,290 ~ 

eccces 8,407 330 1,259 1,600 2,137 797 2,284 - 

1959-December.,....cccccsecss 7,917 364 1,77% 1,356 1,986 797 1,640 - 

1960-January.....cccseresces 7,852 364 1,691 1,335 2,025 797 1,640 - 

FODruary..ccccccceccese 7,660 360 1,344 1,374 2,044 797 1,740 - 

| 7,783 360 1,325 1,416 2,044 797 1,840 - 

MR cccicnctcccccccecs 7,775 340 1,077 1,480 2,090 797 1,990 - 

Wc ccccececsccccccecces 7,942 340 1,188 1,536 2,090 797 1,990 ~ 

TUNG. ccccccccccoccccces 8,407 330 1,259 1,600 2,137 797 2,284 - 

JULY. cccccccccccccocccs 8,502 330 1,275 1,646 2,137 7 2,317 - 

Bnsnanesheencesess 7,803 330 1,272 1,670 2,137 - 2,393 - 

September.....ccccosces 7,726 346 1,167 1,665 2,137 ~ 2,411 - 

October, ..cccccccccccce 7,862 389 1,266 1,592 2,179 - 2,436 - 

November... ...sseeceess 7,880 389 1,266 1,516 2,179 ~ 2,479 50 

December. ......cccesess 7,911 407 1,266 1,454 2,210 - 2,523 50 
Source: Debt Analysis Staff and agency reports, 2/ The proprietary interest of the United States in these banks ended 

Note: The securities shown in the table are public offerings. June 1947, 


Y The proprietary interest of the United States in these banks ended 
in July 1951, 


y Figures do not include securities which are issued for use as collat- 
eral for commercial bank borrowing and not as a part of public 
offerings, 
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STATUTORY DEBT LIMITATION 
: The Second Liberty Bond Act (31) U.S.C. 757 (b), as and ending on June 30, 1956 (acte approved August 28, 1954, 
amended by an act approved June 30, 1959, provides that and June 30, 1955); %3 billion beginning on July 1, 1956, 
: the face amount of obligations issued under authority of and ending on June 30, 1957 (act approved July 9, 1956); 
a } that act, and the face amount of obligations guaranteed #5 billion beginning on February 26, 1958, and ending on 
P as to principal and interest by the United States (exept June 30, 1959 (act approved February 26, 1958); $10 
guaranteed obligations held by the Secretary of the Treas- billion beginning on July 1, 1959, and ending on June 30, 
ury), shall not exceed in the aggregate $285 billion out- 1960 (act approved June 30, 1959); and $8 billion begin- 
= standing at any one time, The corresponding limitation ning on July 1, 1960, and ending on June 30, 1961 (act 
in effect under the act of June 26, 1946, was $275 billion approved June 30, 1960), Obligations issued on a die- 
: and that under the act of September 2, 1958, was $283 bil- count basis, and subject to redemption prior to maturity 
lion, In addition, temporary increases have been ai thor- at the option of the owner, are included in the stat- 
: ized as follows: $6 billion beginning on August 28, 1954, utory debt limitation at current redemption values. 
: 
i Table 1.- Status under Limitation, December 31, 1960 
j (In millions of dollars) 
Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 
of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act of June 30, 1960.......cccccccccccvcccccccccccscccsccoccees 293,000 
j Amount of securities outstanding subject to such statutory debt limitation: 
4 U. S. Government securities issued under the Second Liberty Bond Act, aS amended... ccc cccccccccccceccccccocccccecccecesesece 289,815 
4 Guaranteed securities held outside the Treasury...ccccccccccccscscvcesece badddsedessoccdescsodcoesececeses Cocccccccccocccccccoscoese 156 
3 Total amount of securities outstanding subject to statutory debt limitation........ee0- sacabacbiaaitbt tsi tjntsidsbedwbawbetidses tien 289,971 
i Balance issuable under Limitation. .ccccccccccccsccccccccocececoceccccccocs bpaghseondesssdddaddecsenbicdscsacseveldenesmesiniabes 3,029 
| ee 
: Source: Daily Treasury statement, 
q 
j Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
= : Outstanding December 31, 1960 
ad | (In millions of dollars) 
.lat- } Subject to Not subject to Total 
Class of security statutory debt statutory debt 
Limitation limitation onishenting 
3 Public debt: 
i Interest-bearing s curities: 
; Marketable: 
TOROS WAIIB, + 6.0.550050506 nbd ssstnnsssenesdcscseecadstesssssccoocesees iecbranadawanees 39,446 - 39,446 
Cortificates of Indebtedness, oo00000606s0sess0s0cesonsessescccesenseesesee pbdnweeseness 18,442 - 18,442 
Treasury notes.... 51,284 - 51,284 
: Treasury bonds,,. 79,794 - 79,794 
3 Panama Canal bonds - 50 50 
j Total marketable......... 188 , 965 50 189,015 
; Nonmarketable: 
: U. S, savings bonds (current redemption value)....scccccccccsesceccccecs ie nhedaiaadindesaibl 47,159 - 47,159 
} OS TELLS LE AIOE LEASE ETAT iaabensneabices 137 - 137 
/ 6,152 - 6,152 
i 11 2 11 
; 53,459 - 53,459 
; Special issues to Government agencies and trust funds....ccccessccccccccccscccscceces cooces 44,346 ~ 44,346 
. Total interest-bearing Securities... .ccccccccccccccccccccccscccssscsssesecscescescseses ee 286,771 50 286, 820 
Matured securities on which interest has ceased....ccccccccccccsescescsccs ccccccccccccocccces 466 3 469 
Debt bearing no interest: 
United States savings Stamp... .cccccccccccccccccccsccccscccccccccccocs ee ccccccccccccecsece 51 - 51 
Excess profits tax refund bonds, ..cccccccccccccccccccccccceccccccccccce eccccccccceccce ecoe 1 - 1 
Special notes of the United States: 
International Monetary Fund series,...cccccccccscccccccccecss coves 2,469 - 2,469 
International Development Association series........ ee ° 58 - 58 
United States notes (less gold reserve)....cccccccccccccccccccccceccccece ‘ fa 191 191 
Deposits for retirement of national bank and Federal Reserve Bank ee “ 153 153 
i Other debt bearing no interest,....c.ccccccccccccccccccccccece - 6 6 
| Tote). Aebs: Daawing BO Md oc vcccccccsssvccccccocssescsscoccosscs seoneseecsece 660eesoes 2,579 349 2,928 
4 
| DONE, RN I ssi sh60 sb bb 0s bsdeRsessserseesasoedecscccncceccoee ee Ee nO ees . 289,815 402 290,217 
{ Guaranteed securities: 1/ 
i Interest—Beering. cccccccccccccccccccccccccccesoccccceseocooccsoccooccoce Sesenensoesesneesoes 155 - 155 
: Total guaranteed securities, .ccccosccccscoocvccccvccccccoccocccccccceccocesseoscooeccoess ne 156 - 156 
Total public debt and guaranteed securitieS,....ccccccccccscccccccesececs sbesewesecseseconsees 289,971 402 290, 373 

















Source: Daily Treasury statement, Y Held outside the Treasury, 
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32 Treasury Bulletin Febr: 
PUBLIC DEBT OPERATIONS —— 
{ 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities i 
4 
Outstanding December 31, 1960 } 
Other Than Regular Weekly Treasury Bills ‘ 
(In millions of dollars) 3 
Amount of maturities Amount of maturities } 
— inate So Year Held by - ff 
| e 
os U. S. Govt. -_ U. S, Govt. } and 
Description of security invest- All month Description of security invest- = month 
of final of final All ‘ 
Total ment other Total |ment } of fina 
maturity maturity other 
accounts investors accounts investors } maturit 
and Fed. : and Fed, BY 
Res, Banks Res, Banks ; 
j 
1961 1962 } 1965 
Jan..../5.067% Bill - 1/15/61} 1,504 95 1,409 Feb... | 3-5/8% Note 2/15/62-h 647 321 326 Feb. 
4% Note 2/15/62-D} 1,435 21 1,414 
3-1/4% Note 2/15/62-F| 9,098 5,116 3, 982 
Feb....|4-7/8% Certificate - 2/15/61-A| 6,938 3,750 3,188 Apr...|1-1/2% Note 4/1/62-EA 551 3 548 Apr. 
j 
Mar....|2.823% Bill - 3/22/61} 3,512 56 3,456 May...|4% Note 5/15/62-E| 2,211 28 2,183 May. 
(tax ant.) : 
June,.|2-1/4% Bond 6/15/59-62| 5,262 519 4,743 oe 
ic 
Apr....|1-1/2% Note -  4/1/61-EA 144 2 142 ; 
4.608% Bill « 4/15/61} 2,001 232 1,769 Aug...|4% Note 8/15/62-B 158 - 158 
May....|4+3/8% Certificate -  5/15/61-B] 3,67 286 3,388 Oct...}1-1/2% Note YVR = . 590 i 
3-5/8% Note - 5/15/61-B} 4,078 2,874 1,205 f 
Nov,..| 3-3/4% Note 11/15/62-C} 1,143 95 1,048 3 
% 2/ /i/ 1 1966 
June... .| 3 Bond 2 - 6/1/61 50 - 50 / ‘ ees 
(Panama Canal loan) Dec...|2-1/4% Bond 12/15/59-62| 3,451 739 2,712 1 my. 
2-3/4% Bond 3/ - 12/15/60-65| 1,485 * 1,485 , Sees 
2.788% Bill “ 6/22/61} 3,504 39 3,454 DUR cenccanbenceinensssacesced eee] 24,547 6,842 17,704 / 
(tax ant.) ; 
4 
July...| 3.265% Bill - 7/15/61| 1,501 281 1,220 1963 ; 1967 
Feb...|2-5/8% Note 2/15/63-A} 3,971 165 3, 806 Sean 
Aug....| 3-1/8% Certificate - 8/1/6l-c| 7,829 5,506 2,322 
4% Note - 8/1/61-A| 2,136 269 1,867 Apr...]1-1/2% Note 4/1/63-EA 533 - 533 i 
Sept...|2+3/4% Bond e 9/15/61} 2,239 - 23 May...|4% Note 5/15/63-B| 1,743 100 1,643 1968 
Aug...|2-1/2% Bond 8/15/63] 6,755 55 6,700 May.. 
Oct....] 1-1/2% Note - 10/1/61-E0 332 5 327 
3.131% Bill - 10/16/61} 1,502 ul 1,361 Oct... ]1-1/2% Note 10/1/63-E0 506 , 506 Dec. 
Nov....]2=1/2% Bond ‘i 11/15/61} 6,963 109 6,854 Nov...14-7/8% Note 11/15/63-c} 3,011 142 2,869 
| 
ae fa ee aicugnanaatimeane neonnnesenentee Sie = man : 
q 
+ 1969 
1964 1 a 
Feb...| 3% Bond 2/15/64) 3,854 73 3,781 ; June, 
Apr... .|1-1/2% Note 4/1/64-EA 457 - 457 Oct... 
May...|4-3/4% Note 5/15/64-A| 4,933 2,707 2,226 _ 
3~3/4% Note 5/15/64-D| 3,893 82 3,811 +s 
Aug... |5% Note 8/15/64-B] 2,316 102 2,2u 
Oct...|1-1/2% Note 10/1/64—E0 490 - 490 
} 1970 
Nov... |4-7/8% Note 11/15/64-C} 4,195 2,033 2,162 — 
Mar... 
ictescsecssccstesses acsecessey MIN 4,997 15,141 
Source: 
Footnotes at end of table. (Continued on following page) d/ a 
| date 
{ 
} 
4 
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PUBLIC DEBT OPERATIONS 
‘ 
\ Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding December 31, 1960 
Other Than Regular Weekly Treasury Bills - (Continued) 
; (In millions of dollars) 
; Amount of maturities Amount of maturities 
i Year Held by - Year Held by - 
} and U. S. Govt. and U. S. Govt, 
5 month Description of security invest- month Description of security Total invest- 
S of final Total | ment All of final ment All 
) maturity accounts other maturity accounts other 
si and Fed, investors and Fed, investors 
: Res, Banks Res, Banks 
q 
j 1965 1971 
| Feb... | 2-5/8% Bond - 2/15/65 | 6,896 617 6,279 Mar..4| 2-1/2% Bond _ 3/15/61 | 2,934 74 2,220 
Apr. 1-1/2% Note - 4/1/65-EA 466 - 466 
: 1972 
} ..| 2=1/2% Bond - 6/15/67-72 1,793 165 1,628 
5 May... | 4-5/8% Note - 5/15/65-4 | 2,113 225 1,888 ae ’ f 
q 
4 
. Sept..] 2-1/2% Bond - 9/15/67-72 | 2,716 237 2,479 
Oct... | 1+1/2% Note - 10/1/65-0 135 - 135 , , 
Dec...| 2-1/2% Bond - 12/15/67-72 | 3,601 248 3,352 
; WG. 5s iccasnnscetessasaunseeon tee 841 8, 768 
; Dicks ctnsaks centssncnpeansaaaeee 651 7,459 
} 
+ 1966 197. 
} May... | 3-3/4% Bond + 5/15/66 | 1,213 47 1,166 28 
;  Aug.. 3% Bond et 8/15/66 | 1,484 124 1,360 Nov...| 3+7/8% Bond - 11/15/% 654 103 551 
: rer reer | 171 2, 526 
‘ 1980 
) 1967 Feb,..| 4% Bond « 2/15/80 884, 89 795 
June.. | 2-1/2% Bond - 6/15/62-67 | 1,465 u42 1,323 
i Nov...| 3-1/2% Bond - 11/15/80 643 148 495 
| 
1968 DORIS 5 i.00500006000cssseeunsene FRU 237 1,290 
May... | 3+7/8% Bond - 5/15/68 | 1,390 82 1,308 
1983 
Dec. 2-1/2% Bond - 12/15/63-68 | 1,820 203 1,617 June,.| 3-1/4% Bond - 6/15/78-83 1,599 47 1,452 
j TH ccccstecscschheiacapeoset ys Seek 285 2,926 1985 
| 1985 
q May. 3-1/4% Bond - 5/15/85 | 1,134 119 1,015 
j 4-1/4% Bond - 5/15/75-85 470 100 370 
} 1969 
} June., | 2-1/2% Bond - 6/15/64-69 | 2,641 358 2,283 WWNGE, cccccccscsevndescaasececss | EE 219 1, 385 
Oct... | 4% Bond - 10/1/69 | 1,421 175 1,246 1990 
Feb...| 3-1/2% Bond - 2/15/90 | 2,719 377 2,342 
Dec. . 2-1/2% Bond - 12/15/64-69 | 2,561 398 2,162 
1995 
DOs cccnssessiacsesesacncan Gee 931 5,692 
4 Feb...| 3% Bond . 2/15/95 | 2,715 178 2,537 
| 1970 1998 
| Mar... | 2-1/2% Bona - 3/15/65-70 | 4,688 1,251 3,437 Nov...| 3+1/2% Bond - 11/15/98 | 2,343 248 2,095 






































j Source: Daily Treasury statement and Debt: Analysis Staff in the 
Office of the Secretary. 
Except partially tax-exempt bonds, which are shown at earliest call 


jv 
i 
| 
j 


date, 


tO Ae at a) ei nh 


For date of issue of each security, see "Market Quotations." 


2/ Income is wholly exempt from income tax. 


y Income is partially exempt from income tax. 


* 


Less than $500,000. 
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PUBLIC DEBT OPERATIONS 
| malian 
Table 2.- Offerings of Treasury Bilis 
(Amounts in millions of dollars) 
Description of new issue Amount Total of 
maturing on | unmatured 
Issue date Maturity Number of Amount of Amount of bids accepted issue date issues out- 
days to bids of new standing after 
date Total On competi- [On noncompeti- jj In 
maturity /| tendered amount tive basis tive basis 2/ jj exchange | °ffering new ismues pa 
/ 
Regular weekly bills: 
1961-Jan, 5 91 1,768.9 1,000,1 815.6 184.5 135.9 1,000.4 13,624.2 
1960-Oct, Dissacceeus { Apr, 6 182 992.2 ”500,1 461.2 39.0 53.2 500,1 122,314.9 1960- Oc 
Jan, 12 91 1,774.6 1,000.3 677.3 323.0 95.6 1,001.3 13,613.2 
Ost. Wesscseeees pr. 3 182 1,095.4 500,5 433.3 57.2 2.2 500.0 12,315.4 Oc 
Jan, 19 91 1,811.4 1,001.2 752.4 248.8 12.4 1,000.2 13,614.3 
Oct, 20. .eeereee { Apr. 20 182 "975.0 "401.1 398.1 63.0 2.3 400.1 12) 316.3 os 
Jan, 26 91 1,814.6 1,000.6 795.6 205.0 136.4 1,000.2 13,614.7 
. -Dission { apr. 27 1&2 961.3 400.1 348.8 51.2 43.1 400.2 12, 316.2 i 
Nov 3. — Feb 2 91 1,728.3 1,000.6 799.3 201.2 143.9 1,000.1 13,615.2 
reece May 4 182 938.1 400.1 352.9 47.3 54.7 400.0 12, 316.3 No 
Nov. 10. Fed. 9 91 1,815.6 1,100.4 892.0 208.4 152.5 1,100.3 13,615.3 
Th hese : > My 11 182 866.7 400.2 355.1 45.1 53.1 405.0 12, 311.5 No 
Nov. 17 Fed. 16 91 2,111.0 1,101.3 862.6 238.7 171.4 1,100.1 13,616.5 
eo we May 18 182 898.2 500.0 454.1 45.9 63.2 500.0 12, 311.5 No 
Mov. 25 Feb. 23 90 1,780.6 1,102.1 881.9 220.2 82.7 1,100.0 13,618.6 
. ec occccecs May 25 181 1, 304.7 501.8 450.2 51.5 7.4 500.1 12, 313.1 No 
Mer, 2 91 1,810.0 1,000.7 801.6 199.1 13.6 1,000.4 13,618.9 
ae rere s: a 5 182 973.6 500.2 458.3 41.9 47 500.3 12,313.0 De 
Mer. 9 91 1,803.8 1,100.1 893.7 206.5 99.7 1,108.7 13,610,3 
Dec. § — GP.-- 2000s June 8 182 1,038.3 500.2 452.8 47.4 52.5 500.1 12, 313.2 De 
Dec. 15p Mer. 16 91 2,124.1 1,098.4 868.2 230.8 78.1 1,099.8 13,608.9 
peeraee ; June 15 182 1,405.5 501.3 449.7 51.6 17.3 500.0 12,314.5 - 
Dec. 22p Mer. 23 91 1,999.7 1,101.4 867.2 234.2 161.4 2,58.3 13,608,8 
pastennen June 23 183 1,084.0 500.2 446.9 53.2 53.1 500.2 12,314.5 
Dec, 29p Mar. 30 91 2,012.4 1,000.9 834.5 166.4 135.0 1,000.9 13,608, 3 De 
boneeesee j 29 182 1,031.0 500.6 467.5 33.2 54.0 500.6 2,314.8 ; 
1961-Jen, 5p Apr. 6 91 1,757.0 1,000.9 823.8 177.1 164.2 1,000,1 13,609.0 De 
> Perey 5s aes July 6 182 926.8 500,2 469.2 31.0 52.6 500.1 12,315.0 
Apr. 13 91 1,909.6 1,000.4 741.5 258.9 101.9 1,000, 3 13,609.1 = 
Jan, 12P.0--ooeeee { July 13 182 988.7 "500.1 447.9 52.2 52.2 500.2 12,314.9 —_— 
Jen. 199 Apr. 20 92 1,888.8 1,100.5 830.9 269.6 84.1 1,001.2 13,708.5 
Pe ee a July 20 182 Ie .5 400.2 343.7 56.5 33.9 400.1 12,315.0 Ja 
Jan. 26p Apr. 27 91 1,985.9 1,100.5 893.3 207.2 179.9 1,000.6 13, 808.3 
.—«" = July 27 182 1,081.6 500,1 456.7 43.3 51.9 400.2 12,414.9 ; Je 
Ja 
a 
Tax anticipation bills: 
1960-July 13.......... 1961-Mar. 22 252 4,403.8 3,511.7 3,060.1 451.6 Tar ant 
»403.6 ° , 060, ° - ~ 3,511.7 960-7 
Bs Onis sGanee June 22 244 5,442.7 3503.8 2) 889.0 614.7 ‘ - 7,015.5 ee - 
Other bills: Other b 
1960-Jan, W.ccee oeeee | 1961-Jan, 15 366 2,303.1 1,503.7 1,152.4 351.4 51.0 2,006.2 7 
, . . ’ . ° ° e 514.5 1960-Ja 
Wt; Wisscckacce Apr. 915 365 2,856.8 2;000.8 1,888.8 112.0 127.5 2,003.3 7532.0 Ap 
FEF We ccccccvce July 15 365 3,035.6 1,500.5 1,321.0 179.5 120.5 2,000.9 7,011.6 : Ju 
Oct, BTiccccescoe Oct. 16 34 3,301.9 1,502.2 1,311.7 190.5 15.7 2,006.6 6,507.2 Oc 
1961-Jan, WDD. ccccccece 1962-Jan. 15 365 3,078.0 1,501.7 1,353.4 148.3 92.1 1,503.7 6,505.1 — 1961-Ja: 
Source: Bureau of the Public Debt. Preliminary figures are from subscrip- 2/ For 13-week issues, tenders for $200,000 or less, and for 26-week } 
tion and allotment reports; final figures are on "clearance" basis in issues, beginning June 11, 1959, tenders for $100,000 or less, from | 3/ Ban 
daily Treasury statement. any one bidder are accepted in full at average price on accepted 4/ Exe 
VY The 13-week bills represent additional issues of bills with an original competitive bids; for other issues, the corresponding amount is b $10 
maturity of 26 weeks. stipulated in each offering announcement, ¥ Exc: 
6/ Exc 
(Continued on following page) and 
5 2 Exe 
8/ Exe 
9 Exe 
Wy te 
ll/_ Exc 
L/ Exe 
13/ Exe 
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Table 2.- Offerings of Treasury Bille - (Continued) 
On total bids accepted On competitive bids accepted 
Tass Gate Average price Equivalent average High low 
ter per hundred rate 3/ Price per hundred | Equivalent rate 3/ | Price per hundred Equivalent rate 3/ 
— Regular weekly bills: (Percent) (Percent) (Percent) 
, 98.375 2.473 98.388 2.421 99.367 2.504 
} 1960- Oct. Oesecereeees Sz 2.925 98.538 4/ 2.892 98 . 510 2.947 
at 2 98.318 2.698 99.337 3/ 2.623 99.308 2.738 
. icine al cs 98.443 3.079 98.460 6/ 3.046 98.439 3.088 
Cet 20 99.392 2.406 99.401 2.370 99.385 2.433 
’ ° beatin 98.582 2.806 98 .596 2.77 98 .580 2.809 
ee i es {33-442 2.129 99.470 2.097 99.457 2.148 
arg eee an 98.701 2.569 98.718 2.536 98.698 2.575 
Nov. gel nr}. 99.462 2.128 99.475 2.077 99.444 2.200 
98.760 2.453 98.772 2.429 98.751 2.471 
3 
5 Sie, _ Bsacvsncsens 99.396 2.390 9.413 1 2.322 99.379 2.4957 
98 .'700 2.572 98.722 8/ 2.528 98.691 2.589 
5 
; ie 3. 99.337 2.624 99.360 9/ 2.532 99.333 2.639 
AaaEi ea Legis 98.572 2.825 98.586 10/ 2.797 98 .560 2.848 
5 
99.401 2.3% 99.412 2.352 99.389 2.444 
; si a: acne {32-485 2.749 96 .626 2.733 98.612 2.761 
: 7 " 99.412 2.326 99.422 L1/ 2.287 99.39% 2.389 
' se tec e 98.665 2.640 98.684 2.603 98.653 2.664 
3 
2 — 8p ? 99.412 2.328 99.427 2.267 99.401 2.370 
9 > Mere 98.654 2.663 98.665 2.641 98.648 2.674 
5 Des 15 99.410 2.334 99.421 2.291 99.403 2.362 
8 ‘ Pr eaeat es 98.675 2.621 98.696 2.579 98,671 2.629 
5 F 
ine 2 (99.438 2.222 99.449 2.180 99.433 2.243 
4 . Mrsinwsseas 98. 784 2.392 98.800 2.361 98.780 2.400 
0 — 29p ‘ 99.457 2.148 99.464 2.120 99.449 2.180 
0 A a i ia 98.820 2.333 98.838 2.298 98.814 2.346 
1 99.435 2.235 99.449 12/ 2.180 99.430 2.255 
9 EE, —_ nsesacnses fos 2.429 98.786 13/ 2.401 98.760 2.453 
5 
99.397 2.385 99.406 14/ 2.342 99.393 2.401 
0 ~~. ares 2.602 98.710 15/ 2.552 98.6% 2.619 
3 99.404 2.358 99.413 16/ 2.322 99.400 2.374 
9 Ty Mites 98.721 2.530 98.730 17/ 2.512 98,717 2.538 
Jan. Di, is aia Se 99.436 2.230 99.445 2.196 99.431 2.251 
: 98.776 2.422 98.790 2.393 98.770 2.433 
Tax anticipation bills: 
7 | See o.-.-.--.. 98 2.823 98.138 18/ 2.660 97.972 2.897 
J a eee 98.110 2.788 98.205 19/ 2.648 98 .082 2.830 
Other bills: 
5 1960-Jan. 94.849 5.067 94.927 20/ 4.990 94.764 5.150 
®) Apr. 95.328 4.608 95.500 21/ 4.438 95.194 4.740 
: July 96 .690 3.265 96.740 22/ 3.215 96 . 665 3.289 
2 Oct. 96.834 3.131 96.891 3.075 96.815 3.150 
L 1G6I=Tam.. © WGeccesseseces 97,283 2.679 97.318 2.645 97.262 2.700 
reek =| 
, from 3/ Bank discount basis, 14/ Except $2,000 at 99.435, $150,000 at 99.431, $500,000 at 
red 4/ Except $200,000 at 98,590, $1,000,000 at 98.564, $1,170,000 at 98.560, 99.420, and $800,000 at 99.418. 
Ls , $100,000 at 98.559, $100,000 ai 98,550, and $850,000 at 98.546. 15/ Except $25,000 at 98.760. 
5/ Except $42,000 at 99.375, $250,000 at 99.369, and $150,000 at 99,368. 16/ Except $445,000 at 99.423, and $500,000 at 99.420, 
6/ Except $100,000 at 98.521, $1,000,000 at 98.483, $200,000 at 98.475, 174 Except $175,000 at 98.741. 
and $900,000 at 98.470, 18/ Except $1,300,000 at 98,152. 
7/ Except $225,000 at 99.419. 19/ Except $100,000 at 98,305, and $200,000 at 98.265. 
8/ Except $100,000 at 98.740, and $175,000 at 98.728, 20/ Except $2,000 at 95.440, $4,000 at 95.250, $305,000 at 95.171 
9/ Except $500,000 at 99.443, and $218,000 at 99.396. and $69,000 at 95.000, 
10/ Except $250,000 at 98.622, and $650,000 at 98.594. 21/ Except $100,000 at 96.154, $10,000 at 96.111, $3,000 at 95.747, 
li/ Except $3,000 at 99.469, and $3,000 at 99.450. and $3,000 at 95.612, 
1L2/ Except $100,000 at 99.457. 22/ Except $5,000,000 at 96.776, and $5,000,000 at 96.750. 
13/ Except $200,000 at 98.794. p Preliminary. 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
(Dollar amounts in millions) anne 
Description of issue ven 
Amount Amount Average rate New money 
Issue Maturity Number of of bids of bids on bids increase, or 
date date days to tendered accepted accepted }/ decrease (-) 
maturity — 
(Percent ) 
1QI—Apr. 2Wesscececeeeee| 1953- July 23 91 $ 2,202 $1,501 2.320 $ 100 1959 
eC iccccusesdnas Aug. 6 91 2,166 1,500 2.352 200 
ee, Miinescscksenes Aug. 20 91 2,340 1,501 2.092 200 
MN Gilbesiacedecess Aug. 27 91 2,087 1,501 2.084 200 
JUM@ hecccccccccccs Sept. 3 91 1,782 1,500 2.416 199 i 
We Mi acascaanecess Sept. 10 gl 2,290 1,400 2.323 198 
MW Mcrcevescokas Sept. 17 91 2,207 1,501 2.228 300 ‘ 
Tum® 2Wesceccccccecs Sept. 24 91 1,985 1,500 1.954 300 2 
Oct. 1 91 2,192 1,500 2.106 300 4 
Oct. 8 91 2,167 1,501 2.007 100 : 
Oct. 15 91 2,277 1,500 2.106 100 | 
SEGOs Worcecececesss Dec. 10 91 2,023 1,501 1.953 101 4 
1M5—July Tececcccsceese | 1955= Oct. 6 91 2,119 1,600 1.541 9 4 
ME Micctovedsccee Oct. 91 2,258 1,600 1.606 100 4 
MEE Gisascacenienns Oct. 20 91 2,390 1,600 1.619 100 : 
My Wibosevéenueses Oct. 27 91 2,403 1,601 1.720 100 | ss 
ith. Besncnacnceses Nov. 3 91 2,328 1,601 1.850 100 i 
Ri. Mieaveccencesés Nov. 10 91 2,292 1,601 1.889 98 4 
Tih Sibasubsebsanes Nov. 17 91 25369 1,601 1.888 100 
BRE Bh ceccccaccace Nov. 25 92 2,178 1,600 1.875 100 3 
2 
Gk, Benceccansecss Dec. 1 91 2,202 1,600 2.088 99 ‘ 
SEE POLS Dec. 8 91 2,282 1,602 2.135 102 4 
Cit Mrvcsccce Dec. 15 91 2,654 1,602 2.104 9 tm 
iy Misccesees Dec. 22 91 2,328 1,601 1.961 , 
Ps: Mis ccasdvosece Dec. 29 91 2,317 1,601 2.122 101 
1957—Jan. Blicccecceeeeee | 1957= May 2 91 2,624 1,700 3.283 99 4 
Feb. 7... May 9 91 2,626 1,700 3.133 9 
Feb. 14. May 16 91 2,719 1,700 3.057 99 1 
B. Mlescnsccnssees May 23 91 2,580 1,800 3.182 200 
Feb. Wocccccccccces May 31 92 2,741 1,802 3.288 202 = 
Mts  Feccccconcecce June 6 91 2,769 1,800 3.246 200 
lh: | Misensensecece June 13 91 2,830 1,802 3.239 202 VY 
its Bicncscsnccess | MO = 91 2,348 1,700 3.140 100 4 
t.. Minxcaceasadese Mar. 27 91 2,416 1,700 3.173 98 ; 
BNR Bciccaaeccice Apr. 3 91 2,388 1,700 2.753 101 
i>. Wiscassasesdes Apr. 10 91 2,430 1,700 2.858 100 
We Div cnccdnosdes Apr. 17 91 2,682 1,701 2.591 100 
TUN. “Bicsanscsaveccs Apr. 24 91 2,751 1,702 2.587 100 
ec Micciiveseeinces June 12 91 2,436 1,700 1.532 -100 
a Dec. 1 91 2,550 1,800 2.359 100 
Sept. 18... Dec. 18 91 2,636 1,800 2.604 99 
Sept. 25... Dec. 26 92 2,576 1,800 2,511 9 
4 
Ost. Qocccccccccece| 1990 Jame 2 92 2,291 1,801 2.920 101 | 
Ce “Bi susceaiesees Jan. 8 91 2,382 1,800 2.668 100 3 
WA Dicsccccesscece Jan. 15 91 3,088 1,803 2.927 10% j 
Gat. BWoeocccccccesee Jan. 22 91 2,987 1,800 2.804 9 A 
Gt Piicrsanseccses Jan. 29 91 2,872 1,803 2.647 102 i 
i, “Busicteaannce Fed. 5 91 2,814 1,802 2.649 102 : 
WG. Minasendaieees Feb. 13 92 2,857 1,801 2.77 101 
Mar. 12 91 2,407 1,600 2.805 | 
Deis Brsssccscccccs ip. n 1s von "300 3.081 200 | 
Mar. 19 91 2,476 1,600 2.904 ; 
Rs {%; 39 a. y 3.095 vic 
a SOeveewae iP. 26 90 253% 1,601 2.739 } 2an 
June 25 181 834 400 3.017 
Apr. 2 90 2,479 1,600 2.690 
Wiis Biscssicccasce {sex : wm oa "00 2.920 199 
aie Cities Apr. 9 91 2,508 1,599 2.678 } 199 ‘ 
{sz 9 182 680 400 2.959 
Apr. 16 91 2,178 1,600 2.808 
Bits: Mhsrccccccadene on. rr 1s Bh 401 3.034 197 
} 























Footnotes at end of table. (Contimed on following page) 
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a 
Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued) 
(Dollar amounts in millions) 
aad Description of issue 
Amount Amount Average rate New money 
Number of of bids of bids on bids increase, or 
f Tesue aie days to tendered accepted accepted }/ decrease (-) 
Ti) date = maturity 
ee (Percent) 
1MMar. —-—sSeeeeeeeeeee {15> June 4 n $2,090 $1,500 2.816 } $101 
Sept. 3 182 72h, 400 3.111 
4 June ill mn 25254 1,301 3.062 } 0 
: Mar. = 12 Z/sseeeese { Sept. 10 182 "967 1,00 3.375 as 
; June (18 n 2,019 1,301 2.763 } 00 
E Mar. Wecccccccece { Sept. 17 182 7127 4,00 3.058 1 
4d June 25 2 2,122 1,300 2.766 } 100 
; Mar Ricccsdcvcccs { Sept. 2% 182 "671 400 3.08 
a 
FI 1%% Nov. 12 m1 1,866 1,200 3.150 } 199 
: Aug. Weeccccccece {132% Feb. hl 182 875 4,00 3.690 
a 
3 19% Nov. 19 71 1,853 1,200 3-417 } 199 
- nee “**l1960- Feb. 18 182 "790 "400 3.782 
; 195% Nov. 27 92 1,964 1,200 3.824 } 204 
Aug Wiccccnentas 1%0- Feb. 25 182 693 4,00 4.152 
| 1960- . - 91 1,809 1,200 3.793 } 
P19 0-May —Dsveeeeeeeee { => oe 9361 500 4.000 "7 
i » 2 2 1,834 1,200 3.497 } 
4 May Deecccceccce { + 25 183 8907 "500 3.867 % 
3 
} J ye eee Sept. 1 n 1,820 1,101 3.184 
i - { Dec. 1 182 996 500 3.495 66 
1961- Apr. 20 91 1,889 1,101 2.358 } 
i 1961-Jan, 1DP. cccccccee f July 20 182 995 400 2.530 a 
Apr. 27 91 1,986 1,100 2.230 
Jan, MP ccccccecece { July 27 182 1,082 500 2.422 } 200 
Source: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represent additional issues 


January 2, 1953, through January 31, 1961. of bills with an original maturity of 26 weeks. 
1/ Equivalent average rate on bank discount basis. p Preliminary. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 




















Dete subscrip- Period to Amount of 
tion books Date final matu- subscriptions Amount isoued Allot 
opened or of Description of security ]/ rity (years, tendered _ eal 
bill tenders issue months, For ment 
received days) 2/ Cash 3/ | Exchange | cash 3/| exchange | ratio 
(In millions of dollars) 
2/15/53 |2-1/4% Certificate - 2/15/5h4-A ly - 8,14 - 8,114 
2/2/53 {2 2-1/2% Bond - 2/s/s8 Sy 10e 7 620 ; "600 } 100 
5/ 4/1/53 |1-1/2% Note - 4/1/58-EA 5y o 383 - 383 100 
4/13/53 5/1/53 |3-1/4% Bond - 6/15/7883 30y ldm 5,250 418 6/| 1,188 418 6/ Vv 
5/20/53 6/1/53 |2-5/8% Certificate - 6/1/54-B ly - 4,858 - 4,858 100 
5/29/53 6/3/53 |2.383% Bill - 9/18/53 - Tax ant. 8/ 1074 1,676 ~ 800 - 
(At auction) 
7/6/53 7/15/53 |2-1/2% Certificate - 3/22/54-C - Tax ant. 8a 8 ,687 ~ 5,902 - 10/ 
8/5/53 8/15/53 |2-5/8% Certificate - 8/15/54-D ly - 2,788 - 2,788 100 
9/15/53 |2-5/8% Certificate - 9/15/54-E ly - 4,y72h - 472k } 
9/2/53 { 9/15/53 |2-7/8% Note =  3/15/57-4 3y 6m - | 2,997 - | 2,997 - 
5/ 10/1/53 |1-1/2% Note - 10/1/58-E0 5y - 121 - 121 100 
10/28/53 11/9/53 |2-3/4% Bond - 9/15/61 7y 10m 12,543 - 25239 - 1y/ 
12/1/53 |1-7/8% Note - 12/15/54-B ly - 8,175 - 8,175 
11/18/53 { 2/15/53 |2-1/2% Bond - 12/15/58 - Reopening 5y - | 15748 . 1,748 } 100 
2/1/54 2/15/54 |1-5/8% Certificate - 2/15/55=A ly - 7,007 - 7,007 } 100 
2/15/54 |2-1/2% Bond - n/5/e1 Ty 9m - | 11,177 - 11,177 
3/16/54 3/22/54 |.956% Bill - 6/24/54 - Tax ant. 8/ 94d 2,77 | - 1,501 - 
(At auction) | 
4/21/54 4/27/54 |.726% Bill - 6/18/54 - Tax ant. 8 524 2,987 | - 1,001 - 
(At auction) 
5/ 4/1/54 |1-1/2% Note - 4/1/59-EA 5y ‘ 19 —— 100 
5/4/5k 5/17/54 la-7/e8 Note - 2/15/59-A hy 9a 9,750 - 2,205 | - 12/ 
e n ad ” » # - 2,897 - 2,897 } 100 
5/5/54 { 5/17/54 |1-1/8% Certificate - 5/17/55-B ly - 3,886 - 3 ,886 
7/21/54 8/2/54 |1% Certificate - 3/22/55-C - Tax ant. 9/ The 9,250 - 3,734 - 12/ 
8/15/54 |1-1/8% Certificate - 8/15/55-D ly - | 3,558 - 3,558 } 100 
8/3/54 { 8/15/54 |2-1/8% Bo: - 11/5/60 6y 3m - | 373806 ‘ 3-806 
9/23/54 10/4/54 |1-5/8% Note - 5/15/57-B 2y Thm 8,190 - 4,155 ~ l/ 
5/ 10/1/54 |1-1/2% Note - 10/1/5950 5y - 9 - 99 100 
8/15/54 |1-1/8% Certificate - 8/15/55-D - Reopening 8m - 4,919 - 4,919 
11/22/54 12/15/54 |1-1/4% Certificate - 12/15/55-E ly - 5,359 - 55359 100 
12/15/54 |2-1/2% Bond - 8/15/63 8y on - 6,755 - 6,755 
2/15/55 |1-5/8% Note - 3/15/56-A ly 1m 8,472 - 8,472 
2/1/55 2/15/55 Note - 8/15/57 2y 6m - 3,792 - 3,792 100 
2/15/55 |3% Bond - 2/15/95 40y - 1,924 | - 1,924 
3/22/55 4/1/55 | 1-3/8% Certificate - 6/22/55-F - Tax ant. 9/ 2 7,38 - 3,210 - L/ 
5/ 4/1/55 | 1-1/2% Note - 4/1/60-EA 5y - 198 - 198 100 
5/3/55 5/17/55 | 2% Note - 8/15/56-B ly 3m | 3,989 3,174 2,532 3,17 15/ 
7/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A - Tax ant. 9/ @&m | 10,620 : 2,202 a 16/ 
7/1/55 2/15/55 |3% Bond - 2/15/95 = Reopening 39y To 1,720 - 821 - 27/ 
8 2% Certificate - 6/22/56-B - Tax ant. 9/ 104m - 1,486 - 1,486 } 100 
7/20/55 { Rte 2% = Note - 8/15/56-B - Reopening ly - 6,841 3 6,841 
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C - Tax ant. 9/ 8u 8,778 - 2,970 - ly/ 
5/ 10/1/55 | 1-1/2% Note - 10/1/60-E0 5y - 278 “ 278 100 
12/1/55 | 2-5/8% Certificate - 2/1/56D ly - | 9,083 - 9,083 } 100 
11/28/55 { 12/1/55 | 2-7/8% Note - 6/5/588 2y a - | 2,28 - 2,283 
12/8/55 12/15/55 | 2.465% Bill - 3/23/56 - Tax ant. 8/ 998 4,130 - 1,501 - 
/' oe 114m 7,219 7,219 00 
3/5/56 | 2-5/8% Certificate - 2/15/57-8 “ x a ; } i 
3/3/36 { 12/1/55 | 2-7/8% Note - 6/15/58-A - Reopening 2y 3m - | 2,309 . ged 
5/ 4/1/56 | 1-1/2% Note - 4/1/61-EA 5y - Lak - 1k 100 
7/16/56 1/16/56 | 2-3/4% Note -  8/1/57-D ly $n - | 12,056 - | 12,056 100 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tax ant. 9/ Te 10,613 - 3,221 - 19/ 
5/ 10/1/56 | 1-1/2% Note - 10/1/61-£0 5y - 332 - 332 100 
10/10/56 10/17/56 | 2.627% Bill - 1/16/57 - At auction 91d 4,761 - 1,603 - 
11/13/56 11/16/56 | 2.617% Bill - 2/15/57 - At auction la 4,637 - 1,750 - 
* 12 
; 12/1/56 | 3-1/4% Certificate - 6/24/57-C - Tax ant. 9/ of - 1,312 1,3 } 100 
11/19/56 12/1/56 | 3-1/4% Certificate - 10/1/57-D 10a - | 7,271 . 7,271 
12/12/56 12/17/56| 2.58% Bill - 3/22/57 - Tax ant. 8/ 954 3,786 - 1,006 ss 
(At auction) 





























Footnotes at end of table. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 
Date subscrip- Period to Amount of Amount issued 
tion books Date final matu- subscriptions Allot- 
opened or of Description of security ]/ rity (years, tendered For In ment 
poe paul Gaye) 3/ Cash 3/ | Exchange | cash 3/ | [7omané® | ratio 
(In millions of dollars) 
1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - Tax ant. y, 1593 | 2,414 - | 1,601 20/ - 
t auction 
2/15/57 | 3-3/8% Certificate - 2/14/58-A ly a 8,414 - 8,414 
2/4/57 {ase 3-1/2% Note - 5/15/60- 3y 3m - | 1,464 - 1,46 } sl 
2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - - ant. s/, 1294 2,302 - 1,750 20/ - 
t auction 
2/15/57 | 3-3/8% Certificate - 2/14/58 - Reopeni 1 75489 - 2,437 - 
3/18/57 { 235/52 3-1/28 Note . Asveon - Recyening 3y oh 5 868 . 92 * } a 
5/ 4/1/57 | 1-1/2% Note - 4/1/62-EA 5y - 551 2 551 100 
5/1/57 | 3-1/2% Certificate - 4/15/58-B 11, - 2,351 - 2,351 
— { 5/i/s7 | 3-5/8 Note Bashan ay She 4 647 $ 2ft | } 200 
5/22/57 5/27/57 | 2.825% Bill - 9/23/57 - Tax ant. x, 1194 3 ,689 - 1,501 - 
t ti 
6/26/57 7/3/57 | 3.485% Bill - 3/24/58 - Tax om. V, 2648 45547 - 3,002 - 
t ti 
8/1/57 | 3-5/8% Certificate - 12/1/57-E eer 4m ss 9,871 100 9,871 
7/22/57 8/1/57 | 4% Certificate - 8/1/58-C ly a 10,487 100 10,487 100 23/ 
8/1/57 | 4% Note - 8/1/61-A 22/ Ay a 2,509 100 2,509 
8/14/57 8/21/57 | 4.173% Bill - 6/15/58 - At auction 2378 3,178 = 1,751 - 
4% Certificate - 8/1/58-C - Reopening 10m 3 ,067 - 933 - } 25/ 
9/16/57 9/ eer 4% Note - 8/15/62-B 4y lm 6,121 - 2,000 - 
10/1/57 | 4% Bond - iy au/ ° 4,648 - "657 - 26/ 
5/ 10/1/57 | 1-1/2% Note - 10/1/62-E£0 5y - 590 - 590 100 
1/29/57 | 3-3/4% Note - 11/15/62-c 4y 12 7,786 - 1,143 ~ 27/ 
11/20/57 f 12/2/57 | 3-7/88 Sent Ki ang 15/1, ley 11 3,817 - 654 - 28/ 
11/21/57 12/1/57 | 3-3/4% Certificate - mone ly - 9,833 - 9,833 100 
— { 2/lk/s8 2-1/2% Certificate = # 477 ¥ - 2a - a } ‘i 
2/3/5 2/14/58 |3 ‘ond - as a y = 
2/14/58 | 3-1/2% Bond - 2/15/90 32y a +727 as 34 
2/28/58 2/28/58 |3% Bond - 8/15/66 Sy 54m | 6,715 - | 1,48 - 29/ 
/ 4/1/58 | 1-1/2% Note - 4/1/63-EA 5y - 533 - 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-A hy 10m | 15,741 - | 3,97 - 20/ 
6/3/58 6/3/58 | 3-1/4% Bond - 5/15/85 - Issued at 100} 26y 1m 2,570 a 1,135 - 2/ 
6/15/58 | 1-1/4% Certificate - 5/15/59-B 1m - 1,817 - 1,817 
6/4/58 { size 2-5/8% Bond - ~ 2/5/65 by - | 73388 * 7,388 } aad 
7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59 ly ~ 13 ,500 - 13,500 100 
7/29/58 8/6/58 | 1-1/2% Certificate - 3/24/59-D - Tax ant. 9/ 8m 5,962 ~ 3,567 - 32/ 
/ 10/1/58 | 1-1/2% Note - 10/1/63-£0 5y - 506 - 506 100 
10/8/58 | 3.25% Bill - 5/15/59 = Special at fixed 2198 5,805 - 2,735 ~ 
9/29/58 price w/ 
10/10/58 |3-1/2% Note - 11/15/59-B ly la 2,686 - 1,1& - 
11/14/58 11/20/58 | 2.999% Bill - 6/22/59 - or ant. s/, 2144 5,950 - 2,997 - 
t auction 
12/1/58 | 3-3/8% Certificate  - 11/15/59-E - Issued at 99.95 11 - m1 - m1 } - 
AG {vz SV nore - 5/15/61-B = Issued at 99-7/8 ay she - | 4,078 - 4,078 | J ™ 
2 -1/4% Note - 5/15/60-B - Issued at 99-3/4 4m 5 508 - | 2,738 - 2/ 
1/12/59 { ay ve Bend = "i 2/15/80 - Issued at 99. 2 ay in | 1,800 = om, 5 / 
2/15/59 | 3-3/4% Certificate - 2/15/60-A - Issued at 99.993 ly - 11,363 - 11,363 00 
2/2/59 {2/a5/s8 us Ree é aie - = Issued at 99.993 3y o | tae « 1435 |? 
2/11/59 2/16/59 | 3.293% Bill - 9/21/59 - > ant. “2 2174 2,984 - 9502 - 
aucti on 
59 Note - 5 15 re Ay 3 ,052 - 143 - 26/ 
ay 4/1/59 | 1-1/2% Note - ont 5y - 457 - 457 | 100 
3/26/59 4/1/59 | 3.386% Bill - 1/15/60 - At auction 289a | 3,445 - | 2,00 és 
5/6/59 5/14/59 | 3.835% Bill - 4/15/60 - At action 3408 3,461 a 2,003 a 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - = 2 2214 1,699 - 500 - 
auction 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.9 ly - 1,269 - 1,269 | 100 








Footnotes on end of table. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bille - (Continued) 





















































Date subscrip- — Period to final| Amount of sub- Amount issued aa 

tion books maturity scriptions tendered 

opened or bill of Description of security ]/ (years, months, For In exchange} ™22t 

tenders received} 1ssue days) 2/ Cash 3/ | Exchange | cash 3/ |4/ ratio 

(In millions of dollars) 
1/1/59 7/8/59 | 4.075% Bill - 3/22/60 - Tax ant. 8/ 2584 | 4,299 - 3 ,005 - 
(At auction) 
7/8/59 7/15/59 | 4.728% Bill - 7/15/60 - At auction 366d | 3,173 - 2,001 - 
7/20/59 | 4-3/4% Note - 5/15/64-A 
7/20/59 4y 10m - | 4,18 - 4 s184 } 100 
8/1/59 | 4-3/4% Note - 8/15/60-C 124m - 9,561 - 9,561 
8/13/59 7/8/59 | 3.719% Bill - 3/22/60 - Tax ant. 8/ 216d | 3,216 - 999 - 
(Reopening) 
5/ 10/1/59 | 1-1/2% Note - 10/1/64-E0 5y - 490 - 490 100 
10/6/59 10/15/59 | 5% Note - 8/15/64-B Ay 10m | 11,125 aa 2,316 - 38/ 
10/14/59 10/21/59 | 4.763% Bill - 6/22/60 - Tax ant. 8/ 25a | 3,779 - 2,002 - 
As/ hs nine (At auction) 
11/15/59 | 4-3 Certificate - 11/15/60-C 1 - 7,037 ~ 7,037 
11/2/59 . 
[2 {Rates 4-7/8% Note - 11/15/63-c Ay - 3,011 - 35011 - 
11/23/59 7/20/59 | 4-3/4% Note - 5/15/64-A - naeies Ay 6m . 19 39/ “ 19 39/ 100 
at 93/4 f 
11/24/59 12/2/59 | 4.860% Bill - 10/17/60 - At auction 3204 | 3,965 - 2,007 ~ 
1/5/60 10/21/59 | 4.726% Bill - 6/22/60 - Tax ant. 8/ 166d | 4,085 - 2,016 - 
(Reopening ) 
1/12/60 1/15/60 | 5.067% Bill - 1/15/61 - At auction ly 2,303 | - 1,504 40/ - 
‘ 2/15/60 | 4-7/8% Certificate - 2/15/61-A 1 | 6,938 : é 
2/1/6 y - 6 38 
JW/6C { 2/15/60 | 4-7/8% Note - 11/15/64-€ - Issued at 99.75 ly 9m - | 4519 - 4,195 } 100 
/ 4/1/60 | 1-1/2% Note - 4/1/65-EA 5y - | 466 - 466 100 
5/$0 | 4-1/4% Bond - 5/15/75-85 25y lAm 370 - } 470 - 100 
4/1/60 25y 370 0 c 
ek { 14/60 | 4% Note - 5/15/62-E 2y Im| 6,715 ~ 2,211 - —_ 
4/12/60 4/15/60 | 4.608% Bill ‘ 4/15/61 - At auction ly | 2,002 a 2,001 40/ 
5/2/60 5/15/60 | 4-3/8% Certificate - 5/15/61-B ly - 3,67 - 3,67 
{3a 4-5/8% Note - 5/15/65-A 5y - 2,113 - 2,113 a 
6/23/60 | 3-3/4% Note - 5/15/b4-D 3y lin | - | 4,55 ‘ 3,893 / 
6/8/60 y lin | , 42 
/8/ (vee 3-7/8% Bond - 5/15/68 y 1m | - 320 320 100 
} | 
7/6/60 7/13/60 | 2.823% Bill - 3/22/61 - Tax ant. 8/ 252d | 4,404 - 3,512 a 
(At auction) 
7/12/60 7/15/60 | 3.265% Bill - 7/15/61 - At auction ly 3 ,036 - 1,501 40/ a 
, 8/15/60 | 3-1/8% Certificate - 8/1/61-C 114m 17,389p — “— 47/ 
— {Mane 3-7/8% Bond - 5/15/68 - Reopening Ty 9m 5 e3ph Ab/ 10425} L  28p 48/ { 18/ 
5/ 10/1/60 | 1-1/2% Note - 10/1/65-E0 5y - 76 } - 76 
10/3/60 | 3-1/2% Bond - 11/15/80 20y 13m - 43% - 643p 
9/12/60 2/14/58 | 3-1/2% Bond a 2/15/90 - Reopening 29y 44m . 993p % 3993p 100 49/ 
10/3/60 | 3-1/2% Bond - 11/15/98 37y 13m - 2,343 ~ 2,343P 
10/11/60 10/17/60 | 3.131% Bill - 10/16/61 - At auction ly 3,300 - 1,502 40 . 
10/18/60 10/21/60 | 2.788% Bill i 6/22/61 - Tax ant. & 8m 5,440 - 3,504 - 
(at auction) 
silat hi 11/15/60 | 3-1/4% Note - 2/15/62-F ly 3m - ) , O98 - 9, 098p 
— 15/60 | 3+-3/4% Bond - 5/15/66 5y 6m - 1,2135 ~ 1,213p "aad 
11/21/60 10/1/57 | 4% Bond <r 10/1/69 - Reopening 8y 95m - 148P 50/ - 148p 50/ 100 
at l 
1/11/61 1/15/61 | 2.679% Bill - 1/15/62 - At auction ly | 3,078p - 1,502p 40/ 
2/6/61 2/15/61 | 3-1/4% Note - 8/15/62-G ly 60 18,983p 51/ 7,324p 52/ 33/ 
1 L 

Source: Bureau of the Public Debt, Preliminary figures are from sub- 2/ Subscriptions shown are from the public, but amounts issued include 
scription and allotment reports; final figures are on "clearance" allotments to Government investment accounts, 
basis in daily Treasury statement. 4/ For maturing securities exchanged for the new issues, see Table 6, 

)/ Issued at par except as noted, For bill issues sold at auction, the 5/ Exchange offering available to owners of nonmarketable 2-3/4% Treasury 
rate shown is the equivalent average rate (bank discount basis) on Bonds, Investment Series B-1975-80, dated April 1, 1951, For further 
accepted bids, For details of bill offerings, see Table 2, In re- information on the original offering see "Treasury Bulletin" for 
openings, the amount issued is in addition to the amount in original April 1951, page A-l. Amounts shown are as of November 30, 1960, 
offering. @/ The bond offering was made available for exchange of Series F and G 

2/ From date of additional issue in case of a reopening, savings bonds maturing from May 1 through December 31, 1953, 


Remaining footnotes on following page, 
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Footnotes to Table 4 - 


Total allotments on cash subscriptions were limited to approximately 
$1,000 million, Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full, All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 

December 31, 1952, The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 
which subscribed to a total amount of $118 million, Payment for the 
bonds allotted could be made with accrued interest at any time not 
later than July 31, 1953. 

Tax anticipation bill, acceptable at face value in payment of income 
and profits taxes due on the quarterly payment date immediately 
preceding maturity. 

Tax anticipation certificate, acceptable at par plus accrued interest 
to maturity in payment of income and profits taxes due on the quarterly 
payment date immediately preceding maturity. 

Subscriptions for amounts up to and including $100, 000 were allotted 
in full, Subscriptions f6r amounts over $100,000 were allotted 67 
percent but in no case less than $100,000, 

Subscriptions for amounts up to and including $10,000 were allotted 
in full, Subscriptions from mutual savings banks, insurance companies, 
pension and retirement funds, and State and local governments were 
allotted 24 percent, All others, including commercial banks, were 
allotted 16 percent but not less’ than $10,000 on any one subscription, 
Subscriptions for amounts up to and including $10,000 were allotted 
in full, All other subscriptions were allotted 22 percent but in no 
case less than $10,000, 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 40 
percent but in no case less than $50,000, 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscriptions for more 
than $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent was paid by July 20, 1955, not less than 

60 percent by September 1, 1955, and full payment by October 3, 1955. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000, 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 29 percent but in no case 
less than $100,000. 

Issued as a rollover of bills maturing January 16, 1957, and 
February 15, 1957, respectively. 

Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for 
$100,000 or less for both issues were allotted in full and subscrip- 
tions for more than $100,000 were allotted not less than $100,000. 

In addition, $100 million of the notes were allotted to Government 
investment accounts. 

Redeemable at the option of the holder on August 1, 1959, on three 
months' advance notice, 

In addition to the amounts issued in exchange, the ) Sreameny | allotted 
$100 million of each issue to Government in 

Redeemable at the option of the holder on February 15, 1960, “on 
three months' advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for 
$100,000 or less for both issues were allotted in full, and subscrip- 
tions for more than $100,000 were allotted not less than $100,000. 

In addition, $100 million of each issue were allotted to Government 
investment accounts, 

Subscriptions for $50,000 or less were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition, $100 million of the bonds were 
allotted to Government investment accounts. Payment of not more 
than 50 percent could be deferred until not later than October 21, 
1957, 
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(Continued) 


Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 25 percent to savings- 
type investors and 12 percent to all other subscribers but in no 
case less than $10,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 26 percent to savings-type 
investors and 10 percent to all other subscribers but in no case 
less than $10,000. In addition, $100 million of the bonds were 
allotted to Government investment accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 20 percent but in no case 
less than $10,000. In addition, $100 million of the bonds were 
allotted to Government investment accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 
25 percent to all other ‘subscribers, but in no case less than $5,000. 
In addition, $100 million of the bonds were allotted to Government 
investment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimm for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in no case less than the minimum. In addition, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000, 

Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotted 
in full when accompanied by 100 percent payment at the time of enter- 
ing the subscriptions. All other subscriptions for $5,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition,$50 million of the bonds were 
allotted to Government irivestment accounts. Savings-type investors 
were given the privilege of paying for the bonds allotted to them in 
installments up to April 23, 1959 (not less than 25 percent by 
January 23, 1959, the issue date; 50 percent by February 24, 1959; 

75 percent by March 23, 1959; and full payment by April 23, 1959). 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from all 
others, were allotted in full. Subscriptions for more than these 
minimums were allotted not less than the minimums, In addition, 

$50 million of the bonds were allotted to Government investment accounts. 
Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings-type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,008 on any one 
subscription. Subscriptions from all other investors totaled $2,433 
million and were allotted 5 percent, but not less than $1,000 on 

any one subscription, In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain adjust as of December 15, 1959, 
at a price of 99-3/4%. Smaller denominations of savings bonds could 
be exchanged for the next higher multiple of $1,000 of the notes 
upon payment of any cash difference. Cash payments amounted to $3 
million. 

Issued as a rollover of maturing one-year bills. 





(Continued on following page) 
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Savings-type investors were given the privilege of paying for the 
bonds in installments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 millfon of the bonds were allotted to Government in- 
vestment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 30 percent but in no case 
less than $100,000. In addition, $27.4 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 85 percent but in no case 
less than $25,000. In addition, $71 million of the notes were 
allotted to Government investment accounts. 

Subscriptions were permitted to be made with payment in cash 

or in 4-3/4 Treasury notes maturing August 15, 1960 (see Table 6, 
footnote 21), In addition in order that holders of 3-5/8% Federal 
National Mortgage Association notes maturing August 23, 1960, might 
have an opportunity to reinvest the proceeds, the Secretary of the 
Treasury, in behalf of the Association, offered to purchase such 
notes on August 15, 1960, at par and accrued interest to the extent 
that such subscriptions were allotted and the proceeds from the par 
amount of the notes were applied to payment, in whole or in part, 
for the new securities. 

Combined total includes $80 million allotted on subscriptions from 
holders of the Federal National Mortgage Association notes maturing 
August 23, 1960 (see footnote 44). 

Consists of allotments on subscriptions from holders of Treasury 
notes maturing August 15, 1960. 

Subscriptions from States, political subdivisions, or instrumen- 
talities thereof, public pension and retirement and other public 
funds, international organizations in which the United States holds 
membership, foreign central banks and foreign States, Government 
investment accounts, and the Federal Reserve Banks as provided in 
the offering circular, totaled $6,285 million and were allotted in 
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full. Subscriptions subject to allotment totaled $11,104 million 

and were allotted in full up to and including $25,000; all others 
were allotted 13 percent but in no case less than $25,000. 
Subscriptions totaled $1,181 million from savings-type investors 

and $100 million from Government investment accounts; both were 
allotted 25 percent. Subscriptions from commercial banks for their 
ew accounts totaled $2,708 million and were allotted 20 percent. 
Subscriptions from all others totaled $1,190 million and were 
allotted 15 percent. Subscriptions for $5,000 or less were allotted 
in full; subscriptions for more than $5,000 were allotted not less 
than $5,000. 

In addition to the amounts allotted to the public, there were 
allotted to government investment accounts $131.3 million of the 
3-1/2% bonds of 1980, $215.9 million of the 3-1/2% bonds of 1990, 

and $236.5 million of the 3-1/2% bonds of 1998. 

Holders of approximately $750 million of Series F and G savings bonds 
issued in 1949, which mature in 1960, were offered in exchange the 

4% bonds, with certain adjustments as of December 15, 1960, at a price 
of 100}. Smaller denominations of savings bonds could be exchanged for 
the next higher multiple of $500 of the bonds upon payment of any cash 
difference. Cash payments amounted to about $362,000. 

Subscriptions were permitted to be made with payment in cash or in 4-7/8% 


Treasury certificates maturing February 15, 1961 (see Table 6, footnote 26). 


Breakdown of ampumts issted for cash and in exchange is not yet available. 
Subscriptions from States, political sub-divisions or instrumentalities 
thereof, public pension and retirement and other public funds, inter- 
national organizations in which the United States holds membership, 
foreign central banks and foreign States, Government Investment 
Accounts and the Federal Reserve Banks, as provided in the offering 
circular, totaled $4,364 million and were allotted in full. Sub- 
scriptions subject to allotment totaled $14,619 million: those 

up to and including $10,000 were allotted in full; all others 

were allotted 20 percent but in no case less than $10,000. 

Preliminary. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills / 
(In millions of dollars) 
Issue Allotments by investor classes 
U. S. Gov- State and local 
A 
ee ernment Private | governments 5/ 
Date of — investment| Commer-| Indi- | Insur-| Mutual Corpo- | pension Dealers; All 
financ- Description of security accounts cial vidu- | ance s8v- | rations | and re- | Pension and other 
pe For exchange | ang banks | als | compa-| ings tirement|and re- | Other |brokers 
po for other | rederal 2/ 3/ nies banks funds tire- funds 
securi- Reserve ment 
ties Banks funds 
2-1/4% Cert. 2/15 - 8,1, 3,698 | 2,279 187 150 55 2/ vy 230 152 |1,363 
2/15/53 { 2-1/2% Bond by ey 15/58 sa "620 3 | 44h 6 9] 20 Y Y 2B 100 25 
1,188 - 118 131 261 98 99 Vv 2/ 75 158 248 
S//B| SAB Bank 6/18/70-% { ae 418 1 1 | 27] 19] w y| 2 * | “és 
6/1/53| 2-5/8% Cert. 6/1/54-B = 4,858 1,153 | 2,015 98 113 77 a/ al 366 162 87% 
6/3/53| 2.383% Bill 9/18/53 8/ 800 - n.a. 711 na. na. | na. n.a. n.a. n.a. na. | na. n.a. 
7/15/53 | 2-1/2% Cert. 3/22/54-C 8/ 5,902 - - | 4,520 56 40} 100 917 4 1 68 | 115 81 
8/15/53} 2-5/8% Cert. 8/15/54-D - »788 175 1,499 117 82 27 411 48 2 156 719 192 
9/15/53 | {2-5/8 Cert. 9/15/54-E - hy 72h 863 | 2,155 | 16 | 11] 9% | 654 50 6 279 | 219 | 185 
2-7/8% Note 3/15/57-A - 2,997 - 2,276 42 140 86 155 3 2 40 | 188 65 
11/9/53 | 2-3/4% Bond 9/15/61 2,239 - 50 | 1,296 227 190 | 165 B 49 19 16 | 170 64, 
12/1/53 1-7/8% Note 12/15/54-B - 8,175 6,997 360 12 R 2 339 1 1 100 42 209 
2-1/2% Bond 15/58 9/ - 1,748 5 1,17% 43 61 52 110 13 1 26 | 169 9, 
2/15/54,| { 1-5/8% Cort. 2/15/55-A - 7,007 3,922 | 1,508 | 152 46 7 | 756 6 . 269 | 123 | 218 
4) | 2-1/2% Bond 15/61 = 11,177 10 | 8,733 209 467 | 218 535 92 7 163 | 450 293 
3/22/54| .956% Bill 6/24/54 8/ 1,501 - n.a. 428 | ne na. | na. | nea. n.e. n.a. ne. | na. | ne 
4/27/54| .726% Bill 6/18/54 8/ 1,001 - n.&. 915 n.a na. | n.8 n.@. nea. ma. na. | na. n.8 
1-7/8% Note 2/15/59-A eae - 26 | 1,138 175 146] 139 216 36 37 | 219 B 
5/17/54 2,897 - | 1,982 41 1, 23 247 20 1 103 | 276 130 
wig Cert. 5/17/55-B - 3,886 1,686 986 68 28 4 558 6 - 294 716 180 
8/2/54 Cert. 3/22/55-C 8/ 3, 734, - 1 | 2,012 39 59 41 |1,146 3 1 156 | 192 85 
8/15/4,| { 3- eee Cert. 8/15/55-D - 3 ,558 995 847 115 47 | 30 751 45 4 369 | 117 | 238 
2-1/8% Bond 15/60 - 3,806 10 | 3,091 54, 100 31 120 18 ry 68 | 182 130 
10/4/54| 1-5/8% Note 5/15/57-B 4,155 - 2 2,718 mul 98 70 497 69 2 87 | 344 117 
1-1/8 Cert. 8/15/55-D 9/ - 4919 45763 57 9 1 * 30 13 - 6 6 34 
12/15/54} 4 1-1/4% Cert. =e 55-E - 5,359 2,520 1,299 103 41 u 662 5 * 311 | 120 284 
2-1/2% Bond 15/63 - 6,755 - | 5,503 LA 226 | 142 152 37 11 156 | 240 ls 
alee ete seis - 8,472 4,012 | 2,385 112 63 15 | 1,065 36 * 308 | 256 220 
2/15/55 8/15/57 - 3,792 1 | 2,7% 69 123 43 329 3 * 128 | 232 160 
ate 2/15/95 - 1,924 1 1,190 70 130 bh 84 10 1 3 | 354 17 
4/1/55 “on Cert. 6/22/55-F 8/ 3,210 - - 1,914 2 39 4 }1,009 1 * 55 135 29 
2,532 - = | 1,%7 36 10 4 545 2 4 21 62 101 
Vif) Be G/T { , 3,1% | 1,66 | 6% | 53 | 19| 6 | 355 22 * | 23] #2 | 134 
7/18/55| 1-7/8% Cert. 3/22/56-A 8/ 2,202 - = | 1,07 37 17 1 988 1 1 45 36 29 
7/20/55| 3% Bond 2/15/95 9/ 821 - 25 216 21 119 | 105 33 110 59 20 53 60 
8/1/55 {z Cert. 6/22/56-B 8/ - 1,486 - 387 29 21| 10 | 666 5 2 % | 222 48 
bs Note 8/15/56-B 9/ - 6,841 5,754 400 64 32 9 205 31 3 151 7 185 
10/11/55] 2-1/4% Cert. 6/22/56 8/ 2,970 - - | 2,782 hh 18 4 976 * 1 38 65 42 
12/1/55 3% 8% Cert. 12/1/56-D - 9,083 5,757 | 1,349 | 10 | 33| 16 | 998 b 2 | 342] mo | 2% 
2-7/8% Note 6/15/58-A - 2,283 1 1,099 52 62 37 478 24 rl 261 | 137 131 
12/15/55| 2.465% BEL 3/23/56 8/ »501 - nea. 1,402 nea. n.@. | na. na. na. na. na. | na na. 
2-5/8% Cert. 2/15/57-A - 7,219 5,028 570 69 21 6 852 26 1 319 39 288 
6 
3/5/3 {Fes Note 6/15/58-A 9/ - 25109 "18 903 35 32 34 548 13 - 195 | 191 140 
7/16/56| 2-3/4% Note  8/1/57-D - 12,056 8,078 | 1,234 140 67 22 1139 20 19 680 57 426 
8/15/56| 2-3/4% Cert. 3/22/57-B 3,221 - - | 2,175 24 10 5 947 1 - 29 18 12 
10/17/56} 2.627% Bill 1/16/57 1,603 ~ na. na. nea. na. | nea. nea. na n.a. ne. | nea. n.a. 
11/16/56| 2.617% Bill 2/15/57 1,750 - n.a. na na. ne. | na. na. na. ne na. | na. na. 
3-1/4% Cert. 6/24/57-C 8/ - 1,312 15 358 48 7 4 589 3 - 9 60 129 
12/1/% {3-0Ag Cert. 10/1/57-D ve 7,271 6,135 554 66 10 9 | 198 7 * 11 | 3 | 108 
12/17/56| 2.585% Bill 3/22/57 8/ 1,006 - n.a. 975 | nea. nea. | na. na. na. na. na. | na n.a. 
1/16/57| 3.305% Bill 6/24/57 8/ 1,601 20) - na. 700 na. na. | na. nea. na na. ne. | na na 
3.231% Bill 6/24/57 8/ 750 20/ - na. 855 n.a. na. | na. n.a. na. na. na. | na. na. 
2/15/57 \ 5.3/9% cert. 2/14/58-A ‘ 8,414 | 5,708 |1,159 | 116 | us| 2% | 52 49 1 | 448 | 168 | 118 
3-1/2% Note 5/15/60-A - 1,464 131 725 21 47 | 31 114 u 2 64 | 205 110 















































Footnotes at end of table. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


PUBLIC DEBT OPERAT IONS 


Treasury Bulletin 





Other Than Regular Weekly Treasury Bills i/ - (Continued) 
(In millions of dollars) 





Allotments by investor classes 





Description of security 


Amount issued 





In 
exchange 
for other 
securi- 
ties 


U. S. Gov- 
ernment 
investaent 
accounts 


and 
Federal 
Reserve 
Banks 


Insur- 
ance 
compa-— 
nies 


Mutual 
Bay- 
ings 
banks 


Corpo- 


rations 


Private 


State and local 
goverments 





pension 
and re- 
tirement 
funds 


Pension 
and re- 
tire- 
ment 
funds 


Other 
funds 





3/28/57 


5/1/57 


5/27/57 
7/3/57 


8/1/57 


8/21/57 
9/26/57 
10/1/57 
11/29/57 


12/1/57 
12/2/57 


2/14/58 


2/28/58 
4/15/58 
6/3/58 
6/15/58 
8/1/58 
6/6/58 
10/8/58 
10/10/58 
11/20/58 
12/1/58 


1/21/59 
1/23/59 
2/15/59 
2/16/59 


4/1/59 


5/11/59 
5/15/59 


7/8/59 
7/15/59 
7/20/59 

8/1/59 
8/19/59 

10/15/59 
10/21/59 


11/15/59 


{32/% Cert. 
3-1/2% Note 


3-1/2% Cert. 
3-5/8% Note 


2.825% Bill 
3.485% Bill 
3-5/8% Cert. 
4% Cert. 
4% Note 
4.173% Bill 


ry Cert. 
{3 Note 


4% Bond 
3-3/4% Note 
3-3/4% Cert. 
3-7/8% Bond 


2-1/2% Cert. 
3% Bond 
(vs Bond 


3% Bond 
2-5/8% Note 
3~1/4% Bond 


1-1/4% Cert. 
2-5/8% Bond 


1-5/8% Cert. 
1-1/2% Cert. 
3-1/4% Bill 
3-1/2 Note 
2.999% Bill 


3-3/8% Cert. 
3-5/8% Note 


3-1/4% Note 
4% Bond 


ta. Cert. 
4% Note 


3.293% Bill 
4h Note 
43 Bond 
io Bill 
3.835% Bill 
ve 
4.075% Bill 
4.728% Bill 
4-3/1% Note 
4-3/4% Note 
3.719% Bill 
5% Note 
4.783% Bill 





2/14/58-A 
5/15/60-A 


4/15/58-B 
2/15/62-A 


9/23/57 
3/24/58 


4/15/58 
onieo-s 
10/1/69 
11/15/62-C 
12/1/58-D 
11/15/% 


2/15/90 
8/15/66 
2/15/63-A 
5/15/85 
5/15/59-B 
2/15/65 
8/1/59-C 
3/24/59-D 
5/15/59 
11/15/59-B 
6/22/59 


11/15/59-E 
5/15/61-B 


5/15/60-B 
2/15/80 
2/15/60-A 
2/15/62-D 
9/21/59 
" 
1/15/60 
4/15/60 
/22/59 
5/15/60-B 
3/22/60 
7/15/60 
5/15/64-A 
8/15/60-C 
3/22/60 $/ 9/ 
8/15/64-B 
6/22/60 8/ 


{3s Cert. 11/15/60-€ 
4-7/8% Note 11/15/63-C 











. 
100 


112 
365 


n.a@. 


n.a. 
7,991 
6,822 

271 

n.a@. 


100 
100 


100 
100 


100 
48 
82 

100 

102 

100 


92 
355 


2,666 


100 


5,070 
7 





2,511 
233 


571 
4,031 


3 ,600 
3,097 
2,256 
664 
2,871 
1,090 
736 
2,302 
170 
2,418 
972 
1,443 
1,331 
335 
na. 
1,952 
539 
367 
2,%9 
1,981 
803 
1,375 
980 
587 
1,%2 


TH 
1,634 




















o Bw we Bae 5 


w 
or 


Nn N 














Footnotes on following page. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills // - (Continued) 


(In millions of dollars) 





Allotments by investor classes 





Description of security 





U. S. Gov- 
ernment 
investment 
accounts 


Federal 
Reserve 
Banks 


Private 
pension 
and re- 


funds 


tirement| and re- 


State and local 
governments 5/ 





Pension 


Other 


tire- | funds 


ment 
funds 


Dealers 
and 


brokers 





12/2/59 
12/15/59 
1/8/60 
1/15/60 
2/15/60 
4/5/60 
4/14/60 
4/15/60 


5/15/60 


6/23/60 
7/13/60 
7/15/60 


8/15/60 


10/3/60 


10/17/60 
10/21/60 
11/15/60 
12/15/60 

1/15/61 


4.860% Bill 
4-3/4% Note 
4.726% Bill 
5.067% Bill 


4-7/8% Note 
4-1/4% Bond 
4h Note 
4.608% Bill 


4-5/8% Note 


b/s Note 
3-7/8% Bond 


2.823% Bill 
3.265% Bill 


3-7/8% Bond 
3-1/2% Bond 
3-1/2% Bond 
3-1/2% Bond 
3.131% Bill 
2.788% Bill 
3-1/4% Note 
3+3/4% Bond 
4% Bond 


2.679% Bill 





| 


tires Cert. 


ra Cert. 


pve Cert. 


10/17/60 
5/15/64-A 9/ 
6/22/60 8/ 9/ 
1/15/61 
2/15/61-A 
11/15/64-C 
5/15/75-85 
5/15/62-E 
4/15/61 


5/15/61-B 
S/A3/escn 


5/15/64-D 
5/15/68 

3/22/61 8/ 
7/15/61 

8/1/61 

5 (ven a} 2/ 


11/15/80 
2/15/90 9/ 
11/15/98 


10/16/61 
6/22/61 8/ 


2/15/62-F 
5/15/66 


10/1/69 9/ 
1/15/62 





321 


5,751p 
28p 


643p 
2p 
2, 343p 


1,502 W/ - 


3,504 


1,502p 12/ 





9, 098p 
1,213p 


1485 





Source: 


ings see Table 4. 
Excludes the issuance of 1-1/2% Treasury notes available in exchange 
to holders of nonmarketable 2-3/4% Treasury bonds, Investment Series 
B-1975-80. 
Includes trust companies and stock savings banks. 


Based on subscription and allotment reports. 


For detail of offer- 























42 











Tax anticipation security. 


Reopening of earlier issue. 


Issued as a rollover of bills maturing January 16, 1957, and February 


15,1957, respectively. 








Issued in special allotment to Government investment accounts. 


Issued as a rollover of one-year bills. 





Includes partnerships and personal trust accounts. 

Exclusive of banks and insurance companies. 

Consists of trust, sinking, and investment funds of State and local 
governments and their agencies. 

Includes savings and loan associations, nonprofit institutions, and 
investments of foreign balances and international accounts in this 
country. Also includes corporations and private pension and retire- 
ment funds prior to July 15, 1953, financing. 

Included in "All other." 


These securities were offered, subject to allotment, in the refunding 
of the 4-3/4% notes maturing August 15, 1960. The holders of the 
maturing notes were not offered preemptive rights to exchange their 
holdings, but were permitted to present them in payment or exchange, 
whole or in part, for the new securities. Payment by holders of the 
maturing issue or other subscribers could also be made in cash. For 
further detail of this offering, see Table 4, footnotes 44-48. 

Less than $500,000. 

Preliminary, n.a. 


in 





Not available. 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 






































































Called or maturing security 1/ Disposition offers Results of ex- 
Date of by Treasury change offers 
refunding A t Description of new 
or retire- Description Issue —— Cash Exohange _—— security offered 
ment ante standing | retire- | security | Exchanged for (See also Table 4) 
ment offered cash 2/ 
(In millions of dollars) 
8,14 2-1/4% Certificate -  2/15/54-A 
2/15/53 | 1-7/8% Certificate - 2/15/53-A 3/1/52 8,868 - 8,868 { "Gan } 134 { of, Bond = “WAS /s8 
3/18/53 | 1.720% Bill - —_ 10/8/52 2,502 | 2,502 3/ - - - 
1-7/8% Certificate - 6 7/1/52 4,963 - 4,3 4,410 553 
6/1/53 Nae Bond - 6/15 S58 10/7/40 725. - 725 448 277 2-5/8% Certificate -  6/1/54-B 
Botaleccccsccsccccccccccccccecsce 5,688 - 5 ,688 4,85 829 
6/19/53 1.846% Bill - 6/19/53: | 10/21/52 2,003 | 2,003 3/ - - - 
8/15/53 | 2% Certificate - 8/15/53-C | 8/15/52 2,882 - 2,882 2,788 B 2-5/8% Certificate - 8/15/54-D 
9/15/53 | 2% Bona - 9/15/51-53 | 9/15/43 | 7,986 - 7,986 4,72 } 266 {2/8 me See 
9/18/53 | 2.383% Bill - 9/18/53 | 6/3/53 goo | 800 3/ * +%- = 
12/1/5 2- Note be wr 00 0 8,175 8 1-7/8% Note - 12/15/54-B 
2/1/53 ) 1/8% No 12/1/53 10/1/52 | 10,542 | 500g/} 10,42 { —_ 11 | pe fe . 
2- - a °5,647 1} 1- 3/38 Govtstiente - 23/15/55-a 
1/4% Certificate 2/15/54-8 2/15/53 8,114 8,114 { 3360 } 108 | { 3:34 if - oe 
" . ” 1,360 1-5 (34 Gertitt te - 2/15/55-A 
1-3 /8% Note 3/15/sh-4 | 12/15/49 | 4,675 ers | {2360 |} me |{ 35/8 cate - 2/15/5508 
2/15/54 Vag ead 
- 5/52-54 | 6, 5,825 - 5,825 4,083 - 
2-1/4% Bond - oAs/g-3 ye: 13501 - 1,501 41063 * 2-1/2% Bond - 11/15/61 
2-1/4% Bond - 6/15/54-56 | 7/22/40 681 “ 681 369 6/ - ’ 
‘ a 7,007 of 1-5/8% Certificate 
lth cxncemseusantebehanains 20,796 20,79% | 18,18 186 AY 2. ao 
3/22/54 i2-1/2% Certificate - 3/22/54 7/15/53 5,902 | 5,9023/ - - - 
mh Bond - 6/15/52-54 | 6/26/44 1,743 - 1,743 1,505 238 
2-1/4% Bond - 6/15/52-55 | 2/25/42 3B - 3B 322 51 1-1/8% Certificate - 5/17/55-B 
2-1/4% Bond - 6/15/54-56 | 7/22/40 311 - 311 2B 38 
ra 5/8% Certificate 6/1/54-B | 6/1/53 358 858 { 22786 } 15 | {22} onan - wet 
os eaNassemte < 34 4s * 4s 23897 | 1-7/88 - 2/15/59-A 
34 pod of sg Certificate 
[Total...ssscccccscccscccececsoes 7,285 - 7,285 6,783 502 { 3:8 2°8 1-7/8% Note 
6/18/54 726% Bill - 6/18/54 4/27/54 1,001 | 1,001 3/ - - - 
6/24/54 956% Bill - 6/24/54 | 3/22/54 1,501 | 1,501 3/ - - - 
(2-5/®% Certificate - 8/15/54-D | 8/15/53 2,788 - 2,788 { 3-003 } 55 { 1-1/88 Certificate -  6/15/59° 
, 1-1/8% ta - 8/15 55-D 
8/15/54 |}2-5/8% Certificate - 9/15/54-B | 9/15/53 472k - 4» 72h, { 3°8e } B { 2 ay} “4 - 15/60 
3,558 of 1-1/8% Certificate 
Total. ..seeeeseeee Sethnolaawees 7,512 - 7,512 7,364 148 { 3a 37806 of 2-1/8% Bond 
4,498 1-1/8% Certificate - 8/15/55-D 
(\-7/8% Note - 12/15/54-B | 12/1/53 8,175 - 8,175 3,289 43 1-1/4% Certificate - 12/15/55-E 
346 2-1/2% Bond - 8/15/63 
407 1-1/8% Certificate - 8/15/55-D 
28 Bond = 12/15/52-54 | 12/1/44 8,662 - 8,662 1,983 243 1-1/4% Certificate - 12/15/55-E 
12/15/54 6,028 2-1/2% Bond - 8/15/63 
u% 1-1/8% Certificate - 8/15/55-D 
2% Bond = 12/15/51-55 | 12/15/41 510 ~ 510 88 29 1-1/4% Certificate - ws 55-E 
380 2-1/2% Bond - 15/63 
4,919 of 1-1/8% Certificate 7/ 
Total. .cccccccccccccccccccevcccs 17,347 - 17,347 17,033 315 5,359 of 1-1/4% Certificate 
6,755 of 2-1/2% Bond 
- 1 
1-5/8% Certificate - 2/15/55-A | 2/15/54 | 7,007 - 7,007 { 73 } 106 { pt ee - Be 
: 2,414 1-5/8% Note - 3/15/56-A 
2/15/55} cuentas 3AS/35-4 | 3/15/30 5.306 ii 55365 { 3-434 3 2s Note - 8/15/57-c 
) 323 1-5/8 Hote - 3/15/56-A 
2-7/8% Bond - 3/15/55-60 | 3/15/35 2,611 ~ 2,611 4 } 364 3% 2/5/95 
— - 1- 3/8 Note 
N sncinctseedinednnnicnsteds 14,983 - 14,983 14,188 795 Note 
as 3 3 Bond 
3/22/55 | 1% Certificate - 3/22/55 8/2/54 3,734 | 3,734 3/ - - - 
5/17/55 | 1-1/8% Certificate - 5/17/55-B | 5/17/54 3,886 - 3,886 3,17 N12 2s Note - 8/15/56-B 
6/22/55 | 1-3/8 Certificate - 6/22/55-F | 4/1/55 3,210 | 3,210 3/ - - - 
- 6/22/56-B 
8/1/55 | 1-1/8% Certificate - 8/15/55-D | 8/15/54 | 8,477 - 8,477 { 3.486 } 19 2. gee: Soe’ 





























Footnotes at end of table. (Continued on following page) 











Date | 
refun 
or re 
ment 


R/ly 


3/5, 


3/22/ 


3/23/ 
6/22/ 
6/22/ 


7/16/ 


9/15/ 
12/1/ 
1/16/ 
2/15/ 


2/15/ 


3/22/ 
3/22/ 
5/15/ 
6/24/ 


6/24/ 
6/24/ 


8/1/! 


9/23/' 
12/2/! 


_—__. 


Footnotes 


5/ 





February 1961 
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Table 6.- Disposition of Matured Public Marketable Securities 


Other Than Regular Weekly Treasury Bills - (Continued) 





Date of 


Called or maturity security ]/ 





Disposition offers 


Results of ex- 








refunding he by Treasury change offers Description of new 
or retire- Issue wrag 
Description Cash Exchange Turned security offered 
ment date pee retire- security pa in for (See also Table 4) 
ment offered changed cash 2/ 
(In millions of dollars) 
1-1/4% Certificate - 12/15/55-E | 12/15 5,359 - 9359 { 4,158 387 2=5/8% Certificate = 12/1/56-D 
/15/' /15/54, ’ 5,3 on a7 /8% Note = heaee 
) ¥ 4,925 2-5/8% Certificate - 12/1/56-D 
12/1/55 | 41-3/4% Note - 12/15/55-B | 12/15/50 | 6,854 - 6,05, | { $98 460 { a fem ys tyne 
Total... Wi cnitiiiidabspnnnteninn ‘ 9,083 of 2-5/8% Certificate 
otal 22,213 22,213 11,366 84,7 { 27283 of 2-7/8% Note 
4 i a 6,215 2-5/8% Certificate - 2/15/57-A 
1-5/8% Note 3/15/s6-a | 2/15/55 | 8,472 8,472 { m } U8 { wane er 
3/5/56 | )1-1/2% Note - 4/1/56-EA 4/1/51 1,007 - 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
pe 7,219 of 2-5/8% Certificate 
[total deed Ciletbicadaae aueaaea 9,479 9,479 9,328 151 { 2°10) of 2-1/88 Note 1o/ 
3/22/56 1-7/8% Certificate - 3/22/56-A | 7/18/55 2,202 2,202 3/ - - - 
3/23/56 2.465% Bill - 3/23/56 | 12/15/55 1,501 1,501 3/ - = - 
6/22/56 2% Certificate - 6/22/56-B 8/1/55 1,486 1,486 3/ - . = 
6/22/56 2-1/4% Certificate - 6/22/56-C | 10/11/55 2,970 2,970 3/ rs es - 
2% Note - 5/17/55 | 12,547 159 1)/ 1388 11,528 860 
7/16/56 1-1/2% Note - Bis exes 10/1/51 "550 es 550 528 22 2-3/4% Note - 8/1/57-D 
Totaler<<s Saale dinshnde supecehes 13 ,097 159 12,938 12,056 882 
9/15/56 2-3/4% Bond - 9/15/56-59 | 9/15/36 982 982 - - - 
= c 1 - 6 yee 
12/1/56 | 2-5/8% Certificate - 12/1/56D | 12/1/55 | 9,083 . 9,083 { = } 500 { Hey pate nec . fi 2 i2/ 
1/16/57 2.627% Bill - 1/16/57 | 10/17/56 1,603 1,603 13/ - - - 
2/15/57 2.617% Bill - 2/15/57 | 11/16/56 1,750 1,750 13/ * “ “ 
6 3-3/8 c wtificnte - 2/14/58-A 
2-5/8% Certificate - 2/15/s7-A | 3/5/56 | 7,219 . and { 313 } ” {33 No = 5/15/60-A 
1,498 | } { 3/8 + = 2/14/58-A 
2/15/57 “eee - 3/15/sea | 9/i8/2 — ~ tal { 920 j = 3-1/2% Note - 5/15/60-A 
1-1/2% Note - 4/1/s7-Ba | 4/1/52 531 ‘ 531 522 9 r 3-3/8 Certificate - 2/14/58-A 
8,414 of 3-3/8% Certificate 
|) peeddaaconneneneneen 10,747 - 10,747 9,878 870 1464 of 3-1/2% Note 
3/22/57 2.585% Bill - 3/22/57 | 12/17/56 1,006 1,006 3/ - = 4 
3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 3,221 3,221 3/ - - - 

P 2,351 3-1/2% Certificate - sass 
5/15/57 | 1-5/8% Note - 5/15/57-B | 10/4/54 | 4,155 - 4,155 { ‘eo } 1,157 {3-2 18% Note = 3/15 /62-k 
6/24/57 3.305% Bill - 6/24/57 | 1/16/57 1,601 1,601 3/ - - - 

6/24/57 3.231% Bill - 6/24/57 | 2/15/57 1,750 1,750 3/ - - - 
6/24/57 3-1/4% Certificate - 6/24/57-C | 12/1/56 1,312 1,312 3/ - - - 
P 8,893 3-5/8% Certificate - 12/1/57-E 
2-3/4% Note - 8/1/57-D | 7/16/56 | 12,056 - 12,056 1,783 342 4% Certificate - 8/1/58-C 
1,039 48 Note - 8/1/61-A 
978 3-5/8% Certificate - 12/1/57-E 
2% Note - 8/15/57-C | 2/15/55 | 3,792 - 3,792 1,327 369 4% = Certificate - 8/1/58-C 
1,118 “ss Note - 8/1/61-A 
8/1, 4 3a ~ 6,634 4h Certificate - 8/1/58-—C 
/1/57 3-1/4% Certificate - 10/1/57-D | 12/1/56 9271 7,271 { 319 } 318 { ik pr = BAfea 
3 4% Certificate - 8/1/58-C 
1-1/2% Note - 10/1/57-E0 | 10/1/52 824 - 824 { 32 } 49 { is Note - 8/1/6l-A 
9,871 of 3-5/8% Certificate 
CRE. ccitnvamine nidaeipiminadaae 23 5943 - 23 5943 22 ,866 1,077 10,487 of 4% Certificate 
2,509 of 4% Note 
9/23/57 2.825% Bill - 9/23/57 | 5/27/57 1,501 1,501 3/ o - - 
12/2/57 3-5/8% Certificate - 12/1/57-E 8/1/57 9,971 - 9,971 9,833 138 3-3/4% Certificate - 12/1/58-D 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security ]/ Disposition offers Results of ex- 
ee J by Treasury change offers Description of new 
©. Amount security offered 
or retire- Description Issue no Cash Exchange Ex- Turned (See also Table 4) 
ment date standing| Tetire- | security ot in for 
ment offered changed cash 2/ 
(In millions of dollars) 
7,43 2-1/2% Certificate - 2/14/59-A 
3-3/8% Certificate = 2/14/58-A 2/15/57 | 10,851 - 10,851 1,980 257 3% Bond - 2/15/64 
1,121 3-1/2% Bond - 2/15/90 
343 2-1/2% Certificate - ety 477 
2-1/2% Bond - 3/15/56-58 6/2/41 1,449 - 1,449 592 164 3% B - 2/15/64 
350 3-1/2% Bond - 2/15/90 
19%, 2-1/2% Certificate - 2/14/59-A 
2/14/58 | 4 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 49 3 Bond - 2/15/64 
25 3-1/2% Bond - 2/15/90 
677 2-1/2% Certificate 2/14,/59-A 
3-1/4% Bill - 4/15/58 8/21/57 1,751 - 1,751 372 607 3% ond 2/15/64 
a) 3-1/2% Bond - 2/15/90 
1,064 2-1/2% Certificate - 2/14/59-A 
3-1/2% Certificate - 4/15/58-B 5/1/57 | 2,351 - 2,351 79% 357 3% ond - 2/15/64 
135 3-1/2% Bond - 2/15/90 
9,770 of 2-1/2% Certificate 
Ti cssnsdeecnss eniediubinei’ 16,785 ~ 16,785 15,351 1,433 3,854 of 3% Bond 
3/24/58 3.485% Bill - 3/24/58 2/3/57 | 3,002 3,002 3/ 2 ; 1,727 of 3-1/2% Bond 
( 
© - s 1,015 1-1/4% Certificate - 5/15/59-B 
2-7/8% Note 6/15/58-A 12/1/55 | 4,392 45392 { 37195 181 { 2-5 /8% Bond = “oAsies 
i a ” 91 1-1/4% Certificate - 5/15/59-B 
ora 3/4% Bond 6/15/58-63 | 6/15/38] 919 919 { B. } 28 fs AS Cort 29/398 
710 1-1/4% Certificate - 5/15/59-B 
sie tomo -  ) wae) se . ams { 3,392 U3 | | 2-5/8 Bond = 2/5/65 
1,817 of 1-1/4% Certificate 
[ Total. ..seseseeees sshewande eainati 9,555 - 9,555 9,204 351 77388 of 2-5/8% Bond 
June '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,388 1% 4/ - ~ - 
July '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,284 387 Y/ - - - 
4% Certificate - 8/1/58 8/1/57 | 11,519 - 11,519 10,634 885 
2-1/4% Bond - 9/15/56-59 15/ 2/1/44 | 3,818 - 3,818 2,206 1,612 
8/1/58 |} 2-3/8% Bona - 3/15/57-59 15/ 3/1/52] _927 - 927 660 267 | [ 1-5/8% Certificate - 8/1/59 
_ eS acébeudaeees 16,264 - 16,264 13,500 2,764 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 121 221 - - - 
6,433 3-3/8% Certificate - 11/15/59-E 
(3-3/4% Certificate - 12/1/5¢-D 12/1/57 | 9,833 - 9,833 { 3°50 100 {33 8, Note - 5/15/61-B 
© = ; " 1,277 3-3/8% Certificate - 11/15/59-E 
LA/se 2-1/2% Bond 12/15/58 | 2/15/53 | 2,368 2,368 { yi } 32 {33 Ves Bote - “5 /15/61-B 
7,711 of 3-3/8% Certificate 
[ Total..... icuniaahe saanbenadiods 12,201 - 12,201 11,789 422 He of 3-5/8% Note 
9 8,315 3-3/4% Certificate - 2/15/60-A 
2-1/2% Certificate - 2/14/5%A 2/14/58 | 9,770 - 9,770 { 579 } 876 { re Sete ~ 2/15/62-D 
i i. a 3,048 3-3/4% Certificate - 2/15/60-A 
2/15/59 2 1-7/8% Note 2/15/59-A 5/17/54 | 5,102 5,102 { 856 } 1,199 { is Sete = 3/15/62-D 
11,363 of 3-3/4% Certificate 
ee (nbiiendaendibanss 14,872 - 14,872 12,798 2,075 f 17235 of £8 ri 
3/24/59 1-1/2% Certificate - 3/24/59-D 8/6/58 | 3,567 3,567 3/ ms - é 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 119 119 - - - 
5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 | 1,817 - 1,817 1,269 547 4% Oertificate - 5/15/60-B 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - - - 
6/22/59 2.999% Bill - 6/22/59 | 11/20/58] 2,997 2,997 3/ - “ os 
9,128 4-4/3% Note - 8/15/60-C 
ne Tye | eee ee ee ira { 4,152 } = {3778 Note - 5/15/64-A 
= a ae 433 4-3/L% Note - 8/15/60-C 
8/1/59 as —_ Wihivd 6/1/37 473 26/ - { 32 } ° Fay Note - 5/15/64-A 
> 9,561 of Note - 8/15/60 
| en TN, ee Oe ae 13,93 - 13,973 13,745 228 ie pe Bt = Bs fee 
9/21/59 3.29% Bill - 9/2/59 2/16/59 | + 1,502 1,502 3/ - o is 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 9 9 - o i 










































































Footnotes at end of table. 
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4g 
— PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
ft a Called or maturing security ]/ Disposition offers Results of ex- 
pant by Treasury change offers Description of new 
or retire- Seaus Amount security offered 
pels Description P out- Cash Exchange Ex- Turned (See also Table 4) 
ate standing retire- security " in for 
ment offered changed cash 2/ 
(In millions of dollars) 
( 3-3/8% Certificate = 11/15/5%E | 6,534 } 4-3/4% Certificate - 60-C 
- 12/1/58 | 7,711 - 7,711 306 e ca 11/15/ 
/u/ , om "en 4-7/8% Note - 11/15/63-¢ 
3-1/2% Note - 11/15/5%8 | 10/10/58} 1,1 z . 504 4-3/4% Certificate - 11/15/60-C 
siiil /10/ am 2,306 45? ad 1-7/8% Note - 11/15/63-€ 
Total maturities...ccececsccees 8,894 - 8,894 8 365 529 
Lh Note - 8/15/62-B 9/26/57 | 2,000 - 2,000 1,68 17/ - 4-7/8% Note - 11/15/63-c 
ith iscaississsnteTetblaaied : 70037 of 4-3/b% Certificate 
= — ak end 529 | 3,011 of 4-7/8% Note 
12/22/59 3.565% Bill - 12/22/59 5/15/59 | 1,500 1,500 3/ - - - 
1/15/60 3.386% Bill - 1/15/60 4/1/59 | 2,006 2,006 18/ - “ é 
3-3/L% Certificate - 2/15/60-A 2/15/59 | 11,363 . 11,363 { 6,829 } 370 {4-2/9 Certificate -  2/15/61-A 
4,163 4-7/8% Note - 11/15/64-c 
2/15/60 1-1/2% Note - 4/1/60-EA 4/1/55 198 : 198 { 109 } 57 4-7/8% Certificate -  2/15/61-A 
32 4-7/8% Note - 11/15/64-c 
a asx dcncucaadsscsacpeccs 11,561 « 11,561 11,134 427 {¢ ,BS of 4-7/8% Certificate 
2/15/60 | 4% Note - 8/15/62-B | 9/2%/s7| 159 19/159 . : . AE LE 
3/22/60 4.075% Bill - 3/22/60 7/8/59 | 3,005 3 ,005 - - - 
/ { 3.719% Bill - 3/22/60 | 7/8/59| ~’999 999 ¥ ‘ « 
4/1/60 1-1/2 Note - 4/1/60-EA 4/1/55 57 57 - - - 
4/15/60 3.835% Bill - 4/15/60 5/11/59 | 2,003 2,003 18/ - - - 
itm  - 60- - 928 {3/8 Certificate - 5/15/61-B 
ah ca 5/15/60-B 5/15/5S | 1,269 1,269 { 243 } 98 1-5/8&% Note ~ 5/5/65-A 
3-1/2 Note - 5/15/60-A 15/57 06 ‘ »h06 { 1.006 43/68 pet - 5/15/61-B 
wie / As/ 2/15/57 | 254 25h en } 282 {434 4-3/ - e 
3-1/4% Not ‘ 7 1,708 } (ym aiadate - 5/15/61-B 
/L& Note 5/15/60-B Ya/s9| 2,738 2,738 { "78d, 246 1-5/8% Note - 5/5/65-A 
WE cccccscccse ‘mghiidinince _ 3,67, of 4-3/8% Certificate 
. 6,413 6,413 5,787 626 1? 113 of 4-5/8% of Note 
6/22/60 4.783% Bill - 6/22/60 }10/21/59} 2,002 2,002 - : is 
{ 4.726% Bill - 6/22/60 | 10/2/59} 2,016 | 2,016 ¥ - - - 
6/23/6020/ 2-1/2 Bond - nfs/e 2/15/54 | 11,177 = fen 2/ 3,89 - 3--3/L% Note - 5/15/64-D 
1,500 21 320 - 3-7/8% Bond - 5/15/68 
7/15/60 4.728% Bill - 7/15/60 7/15/59 | 2,001 2,001 18/ a ie is 
8/15/60 4-3/4% Note - 8/15/60-C 8/1/59 | 9,561 9,561 22/ “«- } {7-7 Certificate -  8/1/61-C 
28p |{?*782P 23/| 1 3-7/8 Bond - 5/15/68 24/ 
10/1/60 1-1/2% Note - 10/1/60-E0 10/1/55 278 278 re K _ 
2-1/2% Bond - 6/15/62-67 5/5/42 | 2,109 i 2,109 25/ 643p e 
10/3/60 20/| 2-1/2% Bond -12/15/63-68 12/1/42 | 2,815 a : 993p : Mey ans - 11/15/80 
2-1/2% Bond - 6/15/64-69 | 4/15/43 | 3,737 4,500 25/4 : en 
2-1/2% Bond -12/15/64-69 | 9/15/43 | 3,811 - 2,343p = 3-1/2% Bond - 11/15/98 
RA ee ee De 1 
| Waa vt ateccelsirnascdaaesied 12,473 s 6,609 3,979p - 
10/17/60 4.860% Bill - 10/17/60 12/2/59 | 2,007 2,007 18/ * 5 
— 6,431p /. 2/15/6 
-3/4% Certificate- 11/15/60-c {11/15/59 | 7,037 - 7,037 { ‘A } 27 iz 4% Note - 2/15/62-F 
4-3/4 /15/ 3 ,03 335p Pp 3-3/4 Bond =“ a/a/es 
: 2,667p 
1/15/60 2-1/8% Bond - 11/15/60 8/15/5 , 806 . { . } 262p ity 4% Note - 2/15/62-F 
1 /15/54 | 3 3, 806 878p 3-3) 4% Bond = aAshs 
ETI SO TS OE aT FORT 10 l 53: 9,098p of 3-1/4% Note 
844 0, 844 an, Sap > {2 213p of 3-3/4% Bond 
1/15/61 5.067% Bill - 1/15/61 1/15/60 | 1,504 1,504 18/ i a PA 
2/15/61 4-7/8% Certificate- 2/15/61 2/15/60| 6,938 “F 26/ 6,938 27/ 3-1/4% Note - 8/15/62-G 
Source: Bureau of the Public Debt, Preliminary figures are from sub- Talie 4; for amounts redeemed for taxes and for cash see "Note" below, 
scription and allotment reports; final figures are on “clearance 4/ On November 9, 1953, the Treasury purchased from the Federal Reserve 
basis in daily Treasury statement. System and retired $500 million of the 2-1/8% Treasury notes maturing 
VY Original call and maturity dates are used, December 1, 1953, For further detail see "Treasury Bulletin" for 
—— 2/ All by investors other than Federal Reserve Banks, November 1953, page A-1 
3/ Tax anticipation issue; for detail of offerings beginning 1953, see Remaining footnotes on following page. 
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Footnotes to Table 6 - (Continued) 


Reopening of February 2, 1953, offering (see Table 4). 

It had been announced that holders of these bonds would be given an 
opportunity to exchange them for another Treasury issue after February 
15, 1954. This offer was included in the refundings of May 17, 1954. 
Reopening of August 3, 1954, offering (see Table 4). 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1956. 

Reopening of May 3, 1955, offering (see Table 4). 

Reopening of November 28, 1955, offering (see Table 4). 

During June 1956, $159 million of these notes were purchased by the 
Treasury for account of the Sinking Fund and retired. 

Also designated tax anticipation certificates. 

Two issues of bills, maturing January 16, 1957, and February 15, 1957, 
respectively, were rolled over into two issues of tax anticipation 
bills, both maturing June 24, 1957. 

During June and July 1958, $491 million of the 2-5/8% Treasury bonds 
of 1965 were purchased by the Treasury for retirement under Section 
19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a). 
Called on May 14, 1958, for redemption on September 15, 1958. 
Represents amount which owners exercised the option to redeem on 
August 1, 1959 (see Table 4, footnote 22). 

Holders of the 4% notes, who had the option to redeem at par on 
February 15, 1960, by giving notice not later than November 16, 1959, 
were permitted to exchange their holdings on November 15, 1959, for 
the 4-7/8% notes. 

Rolled over into a one-year bill; see Table 4. 

Amount which owners exercised the option to redeem on February 15, 
1960 (see Table 4, footnote 24). 

Advance refunding offering. Pursuant to the provisions of section 
1037 (a) of the Internal Revenue Code of 1954 as added by Public Law 
86-346, approved September 22, 1959, the Secretary of the Treasury 
has declared that no gain or loss shall be recognized for Federal 
income tax purposes upon the exchange of the eligible outstanding 
securities solely for the new securities. F.r tax purposes, there- 
fore, the investor will carry the new securities on his books at the 
same amount as he had been carrying the eligible securities exchanged. 
Gain or loss, if any, upon the obligations surrendered in exchange 
will be taken into account upon the disposition or redemption of the 
new obligations. 

Holders of 2-1/2% Treasury bonds maturing November 15, 1961, were 
offered the option to exchange the bonds during the period from June 8, 
1960,to June 13, 1960, inclusive, subject to allotment if subscrip- 
tions exceeded by 10 percent the offering limits of $3.5 billion for 
the notes and $1.5 billion for the bonds. 

Holders of the maturing notes were not offered preemptive rights to 
exchange their holdings, but were permitted to present them in pay- 
ment or exchange, in whole or in part, for the 3-1/8 certificates or 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3/4 
billion. For detail of offering, see Table 4. 

Excess of maturing 4-3/4% Treasury notes over allotments of new 
securities on subscriptions from holders of those notes {see Table 4, 
footnotes 44 and 46). 

Reopening of an earlier issue. 


25/ Holders of 2-1/2% Treasury bonds maturing June 15, 1967, December 15, 
1968, June 15, 1969, and December 15, 1969, were offered the option 
to exchange the bonds during the period from September 12, 1960, to 
September 20, 1960, inclusive, the first for 3-1/2% bonds of 1980, 
the second for 3-1/2% bonds of 1990, and the other two for 3-1/2% bonds 
of 1998, subject to allotment if the combined total of subscriptions for 
the bonds of 1990 and 1998 exceeded an outside limit of $4.5 billion, 
26/ Holders of the maturing certificates were not offered preemptive rights 
to exchange their holdings, but were permitted to present them in payment 
or exchange, in whole or in part, for the 3-1/4% notes offered in the 
amount of around $6.9 billion, For detail of offering, see Table 4. 
27/ Breakdown of redemptions for cash and in exchange for the new security 
is not yet available, 
Preliminary, 


o 


Note: Information on retirement of tax anticipation issues referred to in 
footnote 3, in millions of dollars: 











Date of Total Redecasd | Retecusé 
Security amount for for 
ean retired taxes cash 
3/18/53 Bill 2,502 1,238 1,264 
6/19/53 Bill 2,003 1,157 846 
9/18/53 Bill 800 162 638 
3/22/54 Certificate 5,902 2,669 3,233 
6/18/54 Bill 1,001 621 380 
6/24/54 Bill 1,501 1,258 243 
3/22/55 Certificate 3,734 2,216 1,518 
6/22/55 Certificate 3,210 1,97 1,293 
3/22/56 Certificate 2,202 1,674 528 
3/23/56 Bill 1,501 1,137 364, 
6/22/56 Certificate 1,486 1,013 4B 
6/22/56 Certificate 2,970 1,891 1,079 
3/22/57 Bill 1,006 43 533 
Yowy 1 Certificate 3, ry 1,922 1,299 
24/57 Bill 1,601 
6/24/57 Bill 1,750 } 1,664 1,687 
6/24/57 Certificate 1,312 620 692 
9/23/57 Bill 1,501 613 888 
3/2/58 Bill 3,002 1,826 1,176 
3/24/59 Certificate 3,567 1,642 1,925 
6/22/59 Bill 2,997 1,377 1,620 
9/2/59 Bill 1,502 860 642 
wee Bill 1,500 12 Bs 
3/22, Bill 3,005 
3/zafe aaa pod } 2,251 1,753 
2 Bill 2,002 
6/22/60 Bill 2,016 } 1,26 2,102 
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UNITED STATES SAVINGS BONDS 








Series E and H are the only savings bonds now being 30, 1952. Series J and K were sold from May 1, 1952, 
sold. Series E has been on sale eince May 1, 1941, and through April 30, 1957. Details of the principal changes 
Series H has been on sale since June l, 1952. Series A-D in issues, interest yields, maturities, and other savings 
were sold from March 1, 1935, through April 30, 1941. bonds terme appear in the Treasury Bulletins of May 1951, 
Series F and G were sold from May 1, 1941, through April May 1952, May 1957, and October and December 1959, 


Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 1960 
(Dollar amounts in millions) 



















































































Amount outstanding 
Series Sales 1/ Acorued a Redemptions ]/ 
acc emptions Interest- 4 
discount discount bearing debt Mati debt 
Renae WOE ch cas cnicccaseneoasy 3,949 1,054 5,003 ° 4,982 - 21 
er Pe i ee er 104,629 15,576 120,205 77,067 43,137 - 
Series F, G, J, and K...secccccceee 31,951 1,202 33,153 28 , 784 4,022 348 
EE = TE 140,529 17,832 158,361 110,833 47,159 368 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
the Secretary. 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
Redemptions ]/ 3/ Amount outstanding 
pee Sales plus 
Period Sales 1/ discount a Sales Accrued Interest - 
discount Total price 4/ 5/ aiscount 5/| bearing debt Matured debt 
Fiseel. yoares 
102,282 8,611 110,892 52,916 49,834 3,081 57 ,886 91 
5 AIL 1,234 6,727 6,515 5 ,875 639 58,061 128 
6,43 1,231 7,704 7,251 6,483 768 58 365 277 
5,846 1,214 7,060 7,846 7,026 820 57,497 360 
4,881 1,216 6,097 8,958 8,079 880 54,622 37 
4,670 1,226 5,89 8,544 7,703 841 51,984 3 
4,5 1,228 5,734 7,249 6,404 845 50 ,503 331 
4,307 1,240 5547 8,557 7,506 1,051 47,544 280 
104,599 9,228 113 ,827 55,83 52,514 3 5379 57,710 225 
6,173 1,236 7,409 6,985 6,348 637 57,672 686 
6,276 1,216 7,491 7,301 6,457 844 57,92L 624 
5,517 1,217 6,734 8,264 7427 838 56 233 725 
4,605 1,216 5,821 9,630 8,697 934 52,474 TBA 
4,689 1,235 592k 7,255 6,527 729 51,192 686 
4,320 1,221 5,541 8,772 7,718 1,054 48,154, 494, 
4,350 1,262 5,612 6, 732 5,819 913 47,159 368 
421 129 549 923 834 89 47,877 3% 
438 8 536 627 523 105 47,825 357 
3B B 487 584 501 83 47,754 331 
340 92 432 564 486 78 47,642 311 
349 % ALL, 508 437 Tn 47,58 296 
340 122 462 527 442 85 47,544, 280 
354 125 479 683 616 67 47,351 269 
355 9% 452 476 383 93 47,337 259 
340 96 436 453 391 62 47,327 251 
346 94 440 413 357 56 47,359 246 
326 9 422 398 323 75 47,394 235 
348 : 125 473 575 527 49 47,159 368 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 


the Secretary. 
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UNITED STATES SAVINGS BONDS ee 
Table 3.- Sales and Redemptions by Periods, Series E through K 47 
(In millions of dollars) 
ms pee Sales plus Redemptions VY 3/ Amount outstanding 
Period Sales discount accrued Sales Accrued Interest-beari 
ng 
discount ae price 4/ 5/ | discount 5/ | debt en Ome 
Series E and H combined oe 
69,326 6,95 7%, 261 40,213 38,290 1,923 36,048 - Fiscal 
4,653 1,12 5,779 4345 3,791 554 37,482 ~ 1941. 
5,225 1,13 6,348 4,544 3,909 636 39,285 a 1954. 
5,260 1,114 6,37% 4,730 4,072 658 40,929 - 1955, 
4,613 1,133 5,746 5,17 4,460 716 41,498 ~ an 
4,670 1,161 5,831 5,187 4,472 15 42,142 - 1957 
4506 1,174 5,680 5,107 4,336 77. 42,716 - 1958 
45307 1,1% 5,501 5,502 4,585 917 42,715 - 1959 
1960 
T1463 7,500 78,963 42,300 40,112 2,188 36 ,663 - alend: 
45889 1,1% 6,015 hyhhh 3,909 535 38,233 - 1941 
5,368 1,113 6,481 4,652 3,949 702 40,063 - 1954 
5,043 1,1% 6,167 4,832 4,164 668 41,398 - 1955 
4,507 1,143 5,649 5,469 4,697 772 41,578 se 1956 
4,689 1,178 5,867 4,856 4,215 641 42,589 - 1957 
4,320 1,169 5 489 5,519 4,565 955 42,559 - 1958 
4,350 1,224 5,57% 4,996 4,201 795 43,137 és 1959 
1960 
421 12 542 562 513 49 42,539 - Months 
438 B 531 457 368 89 42,613 - 1960 
3B B 486 437 362 5 42,662 - 
340 89 429 427 356 val 42,664 - 
349 92 442 412 347 65 42,69% - 
340 119 459 438 357 80 42,715 - 
354 121 475 411 348 63 42,779 - 
WR. ik ctactewaietbunse 355 9% 450 401 327 74 42,827 ra 
GEUEEREE, 6d i ccccvescaves 340 94 433 392 334 58 42,868 a 
IIR. oo nncdccntenences 346 91 437 352 299 53 42,953 - 
aaa 326 94 420 344 273 72 43,028 - 
ee Ter ee 348 122 471 362 315 46 43,137 - 
Series F, G, J, and K combined 7 
Fiscal years: 
PE Wis Sceecibencececas 29,006 622 29,628 7,72 8/ 7,664 127 21,837 - Fiscal 
BN Mb ddatercsccdbadeaccces 41 108 9 2,152 8/ 2,071 81 20,579 55 ee 
PE icdecntecscecondneccess 1,249 108 1,357 2,692 2,564 128 19,080 29 1952 
BEE dhbkedenchessetsaniaexake 586 100 686 3,105 2,946 159 16,568 312 1953 
MT scasdicdeevdsevsdcxecesse 268 83 352 3,7% 3,612 162 13,124 335 1954 
. ene eres * 65 65 3,350 3,226 1% 9,842 331 1955 
BED ddcccccccccecesncscesscce * 54 54 2,137 2,064 RB 7,787 303 1956 
IGEO cccccccccccsccccceccocens * 46 46 3,049 10/ 2,917 132 4,829 257 pee 
1959 
1960 
29,188 67% 29,862 8,672 8/ 8,515 156 21,047 Calend 
1,284 110 1,394 2,526 2,428 98 19,439 619 nig Aes 
907 103 1,010 2,636 2,498 138 17,861 571 1954 
475 92 567 3 422 3,255 167 14 895 681 — 
98 1% 172 45153 399% 160 10,896 698 — 
” 58 58 2,395 2,308 86 8,603 655 1955 
* 52 52 3,246 10/ 3,148 98 5,59 468 em 
* 38 38 1,73210/11/ 1,615 117 4,022 348 oo 
1959 
Months: 196¢ 
ARE inkidtniictascns = 7 >; 361 10/ 321 39 5,338 372 aris 
SD ciccpscnsopentios . 5 5 170 10/ 154 16 5,212 333 — 
SNE Cucdhatasiandacuece - 1 1 147 139 8 5,091 307 1960 
I iicededcansunmiaind * 3 3 136 129 7 4,978 288 
Mr Wibbidecsscaveiascnas - 2 2 % 90 6 45899 273 
Ge sbévdeccescdcedisncs - 3 3 89 84 5 4,829 257 
PS -.cscuncdbiescetoesin - 4 4 271 268 4 4,572 247 
re ~ 2 2 15 55 19 4,510 237 
September........ eeienue - 2 2 61 57 4 4,459 230 
October... .cecccccccccece - 3 3 60 58 3 4,407 224 
DOERR oc 806s cccccdsccee - 2 2 53 50 4 4,366 24 
PO 6.0 kcccecesanccce - 3 3 2131Y 211 2 4,022 348 
Footnotes at end of Table 4. (Continued on following page) 
Source 
tt 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 


(In millions of dollars) 





















































Redemptions 3 Amoun 
Accrued Sales plus ¥ 7 Exchanges of = 
ae Sales / discount angus Sales Accrued 5 bene for (interest- 
discount Total rice 4/ 5/ di t 5 H bonds 
P scount 5/ bearing debt) 
Series E 
Fiscal years: 
68,936 6,935 75,871 40, 207 38, 284 1,923 - 35,664 
3,988 1,126 5,114 4,319 3,765 554 - 36,458 
WBsacdses Ss ERNE  SeHe 4,095 1,123 5,218 4,490 3,854 636 - 37,186 
19 Mikcscoeeses $-shbesedianines 4,219 1,114 5,333 4,622 3,964 658 - 37,898 
DST ccccccccccccccccccccccccce 3,919 1,133 5,052 4,981 4,265 716 ~ 37,969 
SORE: ..ccatebesssecncedunines 3,889 1,161 5,049 4,951 4,236 715 - 38,067 
1959 .eseces ecccccceccccccccece 3,688 1,174 4,862 4,889 4,118 771 - 38,040 
1960. cccccccccesccs eeecccccece 3,603 1,194 4,797 5,181 4, 263 917 201 37,456 
Calendar years: 
WMEA19SBs sc ccdedccncodkasnsces 70,819 7,500 78,319 42, 284 40,096 2,188 - 36,036 
195hcccocse eoccccccccccccccese 4,023 1,126 5,149 4,406 3,871 535 - 36,778 
155 eccccccccccccccccccccccses 4,192 1,113 5,304 4,572 3,870 702 - 37,510 
1956 cccccccccccccccccccccccses 4,142 1,124 5, 266 4,689 4,021 668 - 38,087 
1957 eccce eccccccccccccccccccce 3,875 1,143 5,018 5,220 4,449 772 - 37,885 
1958. cccccccce ec cccccccccccces 3,802 1,178 4,979 4,658 4,017 641 ~ 38, 206 
1959 .ccccescccs eccccccoccccces 3,598 1,169 4,767 5,225 4,271 955 - 37,748 
WONG cidbidinacs cds dnccdeneesa ‘ 3,632 1,224 4,856 4,729 3,934 795 278 37,597 
Months: 
1960-JAMAryesscecsccesceccces 347 121 468 532 482 49 41 37,644 
FeDruary-cccecscccccccees 340 93 433 431 343 89 73 37,573 
Marchessccccccccccccccess 325 93 418 410 334 75 32 37,549 
APTil.ccccccccccccccccccs 284 89 373 405 334 71 22 37,495 
MAY scccccccccccccccvccecs 300 92 392 391 326 65 17 37,479 
JUMC cccccccscscccescsccece 291 ng 410 417 337 80 16 37,456 
July cccccccccccccccccccce 291 121 412 389 326 63 17 37,462 
MGR. oc cccccccccccccecs 299 9% 393 380 306 74 15 37,460 
September....ccccccccccce 288 94 3&2 372 344 58 ll 37,458 
October... .cccccccccccees 295 91 386 333 280 53 10 37,501 
MOE. 6 05550005405 rae 279 %% 372 326 254 7 i 37,537 
December........4. Bieoe 294, lee 416 Duh 297 46 R 37,597 
Series H 
Fiscal years: 
WD5Zecccccccccccccscccccccccece 30 - 30 - - - - 30 
WD5Bccccccccccccccccccccccces 360 - 360 6 6 - - 385 
Wi cdndakanissasonoaseses ns 665 - 665 26 26 - - 1,024 
SER ccscbachesnscssansesesees 1,130 - 1,130 55 55 - - 2,099 
1NGcceccsensecacssseciensecas 1,041 - 1,041 108 108 - - 3,031 
L957 evevvcccecscccccssccesccccscs 694 - 694 196 196 - - 3,529 
1958. cccccccccccccccccscccsccce 782 - 782 236 236 - - 4,075 
L955 eccccccsccsccsecesescesecs 818 - 818 217 217 - - 4,676 
1960. cccccccccccccccccccccccce 704 - 704 322 322 - 201 5,259 
Calendar years: 
182 - 182 * * - - 181 
462 - 462 16 16 - - 627 
866 - 866 38 38 - - 1,455 
WBS kiraiasesssscounbiGetinade 1,177 - 1,177 79 79 + - 2,553 
1956 cccccccccccccccce eocccccce 901 - 901 143 143 - - 3,310 
L957 cocccccccccccccscceseseces 631 - 631 248 248 - - 3,693 
1958 ccccccccccccccccccccccccs 887 ~ 887 198 198 - - 4, 383 
1959. cccccccccccccccccccccoces 722 - 722 294 294 - - 4,811 
DOORS s iulsinsdtetewontasuccene ; 18 - 718 267 267 - 278 5,540 
Months: 
1960-JaMary.ccccscccccccccees 73 ~ 73 31 31 - 41 4;895 
Februaryeceoccccccccccecs 98 - 98 26 26 - 7 5,040 
March.cccsseces eeccceccce 68 - 68 27 27 - 32 5,113 
APTI]. ccccccccccccccccecs 56 - 56 23 23 - 22 5,169 
MAY sccccccceccces errrrr er 49 - 49 21 21 - 27 5,214 
JUNC ceeee ecccccccccce eeee 49 - 49 20 20 - 16 5,259 
JULY eccccccccccescceceses 63 - 63 22 22 - 17 5,317 
Rint: Haxhenvidesaadsa 56 - 56 21 21 - 15 5, 367 
September... ........ceee0e 52 o 52 20 20 - 11 5,410 
October...... eccrcccesece 51 - 51 19 1 - 10 5,451 
MOWER. o6. 0 ciencsscceeses 48 ~ 48 18 18 - 11 5,492 
DeCeMbe?.. wccccccccccccce 54 - 54 18 18 - l2 5,540 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 


the Secretary. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured Unmatured 
Total y Unclassified 
Peried 7 Total Series E Other Total Series E and H Other 2/ 
Fiscal years: 
i ntacaancvepecccsces 6,137 817 38 7719 5,300 4,258 ‘ 19 
Peidaceccaschosecssce 5,109 792 702 90 4,316 3,304 1,012 1 
WMD ceccccceccescocceses 5,621 1,761 1,128 633 8/ 3,859 2,955 * 
ddcoccsdvcscssccese 6,515 2,747 1,487 1,260 §/ 3,589 2,715 874 179 
Bindcéeccescesceecese 7,251 3,%2 1,826 2,115 33% 2,775 619 84 
iitcébascsedeseesecs 7,846 4263 1,917 2,345 3,467 2,785 682 116 
‘ 6,958 4,115 1,971 2,144 4,657 3,132 1,526 185 
» 5d, 3,730 1,906 1,824 4,739 3,195 1,544 75 
7,249 3,621 1,99% 1,625 3,778 3,235 543 -150 
8,557 4126 2,304 1,822 10/ 4,641 3,285 1,355 -210 
Msdecdcecesdneccececs 5,651 TT2 254 518 4,914 3,817 1,097 -35 
|,  SPRePeaR ERT Ty 5,07% 1,015 968 47 4,025 3,09 929 34 
DU Metbccdecebewsaneed 6,149 2,318 1,328 990 8/ 3,799 2,882 917 31 
6,985 3,17 1,500 1,672 3,057 2,464 593 757 
7,3M 4p Ze 2,047 2,183 3,666 2,9% 689 595 
8,264 4,246 1,891 2,355 3,899 2,920 979 120 
i cnessétecdpetsesnes 9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
ME Caanesacediensnesees 7,255 3,33 1,691 1,702 3,841 3,091 750 22 
.  _ BAERS RRRR RE 8,772 4,701 2,433 2,268 10/ 4,520 3 ,AL5 1,075 “449 
Ee crereres. 6,732 3,033 1,944 1,089 10/ 11 3,938 3,114 825 -239 
Months: 
1%O0Jenuary........0+05 923 2733 125 148 10/ 377 233 Ad 27 
February..........+ 627 347 233 114 19/ 437 248 189 -157 
TMi cccccccccccce 584 260 192 68 357 263 9, -34 
DE ciiinecetnces 564 2h 177 66 327 2h 83 6 
Gichecdcdcces nee 508 212 158 54, Bhd, 258 86 -48 
Gsanscdenecenas 527 254 1% 5S 327 278 50 -5h 
i icacunceccsesa 683 200 152 48 279 hh 36 204 
st cerckesbeas 476 404 178 226 356 307 48 -284 
September.......... 453 182 137 45 302 270 31 -31 
Pan ncnccececes 433 157 123 34 275 252 23 -19 
November........... 398 216 168 48 309 286 23 -127 
December..........+ 575 284 107 177 1/ 249 231 18 43 
Source: Daily Tre y statement; Debt Analysis Staff in the Office of relationship between the matured and wmmatured sections of Table 4. 





the Secretary. 

Note: In these tables Series A-F and J sales are included at issue price 
and redemptions and amounts outstanding at current redemption values. 
Series G, H, K are included et face value throughout. Matured 
bonds which have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest-bearing debt 
until all bonds of the annual series have matured, when they are 
t ferred to mat d debt upon which interest has ceased. 

L/ Sales and redemption figures include exchanges of minor amounts of 

(1) matured series E bonds for series G and K bonds from May 1951 

through April 1957 and (2) series F and J bonds for series H bonds 

beginning Jamary 1960; however, they exclude exchanges of series E 

bonds for series = bonds, which are reported in Table 3. 

Details by series on a cumlative basis and by periods for Series A-D 

combined will be found in the February 1952 and previous issues of the 

Treasury Bulletia. 

Tnclufes both matured and tured bonds; see Table 4. 

Includes total value of redemptions not yet classified between sales 

price and accrued discount. 

A change in procedure, beginning in June 1954, for processing redeemed 

savings bonds has resulted in a high level of redemptions not yet 

Classified by yearly series of issue. This increase temporarily 

obscures the Pp between the redemption colums showing 

sales price and accrued discount in Tables 2 and 3 and also the 








Ree & 


y 
&/ 
a 
20/ 
w/ 


(See also footnote 4). The subsequent distribution of this high 
level of unclassified redemptions may be large enough in any month 
to show redemptions of matured and unmatured bonds in Table 4 which 
are greater than the total redemptions for that month. 

Reductions were made in issues and redemptions of Series E, H, F, G, 
J, and K in July 1954 to compensate for the erroneous inclusion of 
reissue transactions in June 1954 as reported in the daily Treasury 
statement. The amounts involved were as follows: $18 million for 
issues of Series E and H and $17 million for issues of Series F, G, 
J, and K; and $35 million for unclassified retirements. 

Series F and G sales were discontinued April 30, 1952, and Series 
J and K sales were discontinued April 30, 1957. Sales figures after 
April 30, 1957, represent adjustments. 

Includes exchanges of Series 1941 F and G savings bonds for 
Treasury 3-1/4% bonds of 1978-83. 

Represents changes in the amounts of redemptions not yet 
classified as between matured and unmatured issues. 

Includes the December 1959 exchanges of series 1948 F and G bonds 
for 4-3/4% marketable notes of 1964 of which $692 million were 
reported in December 1959, $51 million in January 1960, and $3 
million in February 1960, 

Includes the December 1960 exchanges of Series 1949 F and G 

bonds for 4% marketable bonds of 1969, of which $145 million 

were reported in December 1960. 

Less than $500,000, 
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Table 5.- Sales and Redemptions by Denominations, Series E and H 2/ Combined 


(In thousands of pieces) 



























































Total 
Period pot new $10 2/ | $25 | $50 | $100 | $200 3/ | $500 | $1,000 | $5,000 820,000 Wi 
Sales 6/ 
Fiscal years: 
BIGIM IIe. 0:0-000000006608 1,525,848 21,076 1,043, 208 235,707 171, 665 7,059 23,242 23, 866 18 8 
| eee 85,419 7 56, 903 15,686 8,810 854 1,411 1,708 33 14 
ge RRS 85, 342 - 55,164 16, 374 9,315 884 1,578 1,945 56 26 
Beindxsaapcaspans ces 90,053 - 56,719 18,784 10,090 929 1,608 1,854 48 21 
eee eb eeecesnesede 90,160 - 56, 327 20, 256 9,969 851 1,320 1,396 29 12 
BE 66 <esdenaessouaas 89,431 ~ 54, 908 21,043 9,824 893 1, 304 1,413 33 14 
Oey 85,882 - 52,895 20,108 9,477 798 1,212 1,340 35 16 
De a dendivesiassanns 85,607 - 52,972 20, 220 9,208 77h 1,165 1,230 27 ll 
Calendar years: 
ree ere 1, 567,783 21,076 1,071, 406 243, 370 175,918 7,473 23,895 24,604 29 12 
WPA cdcccescesecce oe 84,972 - 55,850 15,912 9, 006 862 1,470 1,809 44 19 
Eee sewekes 87, 316 - 55,618 17, 323 9,748 916 1,648 1,980 56 25 
rr EERE 90, 786 - 56,635 19, 825 10,177 908 1,500 1,683 40 17 
WIPE 01d6esedsccisea eee 90, 856 - 56, 361 21,166 9, 846 887 1,257 1, 305 25 10 
cant PEEP TT Ee 86,676 - 53,200 20,152 9,690 823 1, 302 1,454 38 18 
OFA 0 6:600006000066600 84,945 7 52,452 20,050 9,241 775 1,141 1,243 30 13 
BIEO: Pocccceccvcesssae 86,658 - 53,910 20,347 9,184 768 1,172 1,238 27 R 
Months: 
1960-January.......... 7,540 - 4,685 1,688 820 74 125 143 3 1 
February....... oe 7,494 - 4,602 1,721 813 70 132 153 4 1 
RPGR, 600 ccccasss 7,876 7 4,876 1,871 841 70 105 109 3 1 
a EE PT 6,733 ~ 4,148 1,603 730 61 91 97 2 1 
Eisenscceskendae 7,338 - 4,540 1,769 780 65 91 90 2 1 
o_O ey 7,426 - 4,721 1,730 746 60 83 82 2 1 
is PTT 6,865 - 4,264 1,606 729 61 98 103 3 1 
WE 6 40ts cece 6,925 - 4,267 1,636 753 63 98 105 2 1 
September........ 6,965 ~ 4, 303 1,680 742 60 87 90 2 i 
CORR 6 cascnesa 7,340 - 4,638 1,696 763 62 89 90 1 1 
November p....... 6,730 - 4,160 1,613 720 60 88 86 2 1 
December p....... 7,426 - 4,706 1,736 147 61 85 89 2 1 
Inception to date p..... 2,179,992 21,076 1,455,434 378,146 242,811 13,411 33, 384 35,315 289 127 
Redemptions 6/ 
Fiscal years: 
ee) Serer . | 1,048,924 17, 568 768, 330 151,281 89, 638 2, 309 10,245 9, 553 . * 
|) ee cdceeees 90, 387 263 62,941 15,084 9, 480 357 1,151 1,109 i 1 
WD FF ckcdscciccoecws 89,749 349 61,049 15,650 9,914 3% 1,210 1,177 2 2 
ee skedies 89,953 429 60,014 16, 503 9,925 537 1,255 1,281 5 3 
ne nee EE 93,175 321 60,612 18,165 10, 590 633 1,354 1,485 9 6 
Weerkinevceereseqacs 93,452 231 59, 880 19, 467 10, 433 639 1,320 1,464 11 6 
BOs 6-40dsewe 6o6600e8s 88,647 177 56,036 18,598 10, 394 675 1, 301 1,451 9 5 
IIUG. cccndese cccecccece 90,748 144 56,796 19, 507 10,634 725 1,351 1,567 15 8 
Calendar 
DEO uionnsaeeesnes 1,092,799 17,702 798,959 158, 581 94, 205 2,481 10,795 10,074 1 * 
Re we 92, 340 277 63,850 15,643 9,858 373 1,192 1,145 2 1 
88,'700 424 59,640 15, 887 9,842 454 1,225 1,221 4 2 
90,109 371 59, 520 17,036 9,986 581 1,267 1,337 7 4 
96, 384 280 61,695 19,777 10, 961 666 1,408 1,578 12 7 
88,902 197 57,080 18,296 10,075 627 1,250 1, 365 9 4 
ee 90,083 161 56, 389 19,150 10,696 722 1, 368 1,575 14 8 
1960 Paccccccccccccese 87,575 lal 55,355 19,034 9,846 657 1,204 1,340 12 6 
Months: 
1960-January.......... 8,764 15 5,246 1,867 1,170 83 165 215 2 1 
February. ...ccses 7,135 12 4,459 1,518 846 58 110 131 1 1 
ee Peers 7,320 12 4,603 1, 586 836 58 104 119 1 1 
SOTEL., .ccccccee oe 7,479 11 4,706 1,641 852 56 101 111 1 * 
BF. cccccvccccece 7,327 10 4,635 1,597 821 54 99 109 1 * 
ee ee nee 7,694 11 4,877 1,676 862 57 103 107 : * 
PAF. cece cocccce 7, 360 10 4,682 1,590 813 55 9 109 1 * 
MEN cs 6c ceneess 7,215 10 4,622 1,561 784 52 92 93 1 . 
September........ 7,420 9 4,716 1,662 794 51 o 94 A * 
October... cceccoce 6,607 8 4,222 1,457 704 46 83 86 1 * 
November p....... 6,048 7 3,878 1,328 641 42 73 78 i * 
December p....... 7,207 7 4,710 1,550 722 45 82 90 1 ” 
Inception to date p..... 1,726,890 19,533 1,212,487 283,403 165,469 6,562 19,709 19,636 59 33 
Note: These figures are estimates by the Debt Analysis Staff in the Office 5/ Includes sales and redemptions of $100,000 denomination Series E 
of the Secretary and are based on daily Treasury statement and reports bonds which are purchasable only by trustees of employees' 
from Federal Reserve Banks and Bureau of the Public Debt. savings plans beginning April 1954, and also personal trust 
l/ Sales of Series H bonds began on June 1, 1952; the denominations author- accounts beginning January 1955, 
ized were $500, $1,000, $5,000, and $10,000. 6/ See footnote 1 to Table 4. 
2/ Sale was authorized in June 1944, to Armed Forces only, and discontinued 7/ See footnote 6 to Tables 2 and 3. 
after March 31, 1950. * Less than 500 pieces. 
3/ Sales began in October 1945. p Preliminary. 
4/ Sales of $10,000 aenomination Series E bonds were authorized on May 1, 1952. 
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Table 6.- Sales by States, Series E and H »/ Combined 
(In thousands of dollars at issue price) 
Inception I 1960 
State through 

December 1960]] Jan. Feb. Mar. April May June July Aug. Sept Oct. Nov. Dec. 

2/ 
Alabama....... eres 1,026,941 I 3,969 3,193 3,660 3,258 3,044 3,176 3,085 2,992 2,991 3,071 3,035 3,237 
SR die 41,490 3/ 247 1m 222 208 164 184 204 202 316 198 228 163 
nas cscinndses- 374,683 2,510 1,876 1,504 1,436 | 1,487 1,462 1,476 1,496 | 1,270 1,444 1,403 1,399 
ER iccacevcndas 619, 106 2,472 2,275 1,735 1,614 | 1,457 1,534 1,517 1,750] 1,743 1,542 1,743 1,727 
GedsForanke....ccccces 7,212,664 29,098 | 24,015 | 22,148 | 19,959 | 22,058 20,790 | 22,230] 22,889] 21,140 | 22,450 | 20,652] 20,050 
Colorado......ssssees 795,037 3,055 3,235 2,575 2,796 2,276 2,638 2,467 2,807 2,319 2,584 2,447 2,501 
Connecticut.......... 1,622,606 6,380 5,580 5,225 5,200 | 4,911 5,481 5,239 5,148 | 4,785 4,658 5,328 5,479 
OO 261,571 1,241 1,517 1,585 1,350 | 1,288 1,498 1,359 1,517 | 1,302 1,205 1,605 1,459 
District of Columbia 1,117,535 3,350 2,316 3,587 2,736 | 2,707 2,800 2,615 2,722 | 3,132 2,907 2,123 2,588 
Plorida,......ssseee 1,303,672 6,638 6,617 5,879 5,362 5,264 4,670 5,411 5,567 | 4,762 5,032 5, 323 4,883 
Georgia.......... eeee 1,148,693 4,1% 3,885 3,993 3,294 3,144 3,205 3,216 3,434 3,164 3,251 2,969 3,332 
Hawali...........20+- 409, 728 880 838 861 884 752 971 914 809 795 851 786 801 
Idaho, .......++0+ eeee 265,154 9% 770 685 653 527 441 792 635 612 597 497 633 
Illinois,...........- 8,493,012 33,307 34,815 30, 583 27,394 | 25,073 24,636 29,146 27,314 | 25,287 | 26,021 24,247 | 29,332 
Indiana........... eee 2,928,248 12,604 12,919 10,535 9,680 | 9,592 9,463 9,985 9,847 | 9,539 10,000 9,104 10,182 
cccdicnmastdes 2,887,740 17,847 | 16,136 | 14,079 | 10,764] 9,552 8,911 9,661 8,940] 9,478 8,699 8,641 | 11,944 
KAnSAS.......+0e+00+ 1,705,767 9,841 7,293 6,494 5,474 5,084 5,061 5,540 6,415 6,135 5,674 5,117 5,501 
Kentucky.........++++ 1,146, 367 5,350 5,247 4,610 3,875 3,769 4,296 3,647 3,964 3,880 4,139 3,231 3,785 
Louisiana,........... 1,014,077 3,614 3,417 2,982 2,781 | 2,656 2,495 2,874 2,825 | 2,619 2,562 2,476 2,579 
KG tipcacaceecus 399,407 1,377 1,287 1,173 1,246 | 1,165 1,253 1,181 1,313 | 1,200 1,259 1,399 1,249 
Maryland,.........++- 1,285 ,654 4,506 5,144 5,108 4,547 | 4,545 4,449 4,258 4,940 | 4,211 4,688 4,303 4,647 
Massachusetts........ 2,948,614 10,269 9,030 8,705 8,551 | 9,369 8,979 8,235 9,338 | 8,747 7,679 8,528 8,727 
Michigan....... seaahe 5,741,253 21,611 | 19,867 | 23,809 | 21,186 | 21,716 22,919 | 18,753 | 21,200] 19,737 | 21,114 | 18,340 | 24,637 
Minnesota.........++. 2,018,665 7,577 7,055 6,266 5,841 5,442 4,902 6,114 5,599 5,477 5,827 5,447 5,602 
Mississippi....... ae 607,626 2,243 2,259 1,565 1,502 | 1,231 1,565 1,398 1,533 | 1,486 1,339 1,321 1,343 
Missouri...... pened 2,905,916 13,072 | 13,541 | 11,278 | 10,890] 10,233 10,576 | 10,701} 11,074] 10,974 | 10,023 | 10,418 | 10,947 
Montana,........ eecee 526,359 2,442 2,250 1,619 1,764 1,318 1,338 1,458 1,485 1,277 1,383 1,623 1,596 
Nebraska............-. 1,634 , 566 13,351 8,790 8,169 6,541 5,933 5,524 5, 762 5,937 6,080 5,961 5,990 7,404 
NeVad@.....e.eseeeees 122 , 806 652 502 473 416 472 428 553 320 582 407 427 538 
New Hampshire........ 244,358 921 815 832 741 732 728 684 795 876 672 745 769 
New Jersey.........-- 3,870,728 15,968 14,606 14,640 13,052 | 12,931 13,416 14,008 13,739 | 13,115 12,834 13,453 13,857 
New Mexico,.......... 250,417 1,108 1,164 1,081 1,078 935 946 970 963 903 894 959 
New York.........+00+ 11,632,979 43,084 37,184 35, 048 37,468 | 35,571 32,872 35,817 33,948 | 34,040 32,906 33,017 33, 500 
North Carolina....... 1,177,311 4,572 4,305 3,475 3,302 3,158 2,886 3,701 3,298 3, 302 3,479 3,190 3,296 
North Dakota......... 527,981 2,920 2,737 1,899 1,721 | 1,532 1,254 1,395 1,366] 1,361 1,571 1,887 1,776 
Cndhtaerhaactneds 6,507,850 27,133 | 25,989 | 24,466 | 22,309] 21,571 22,120 | 22,455 | 24,090] 22,522 | 23,580 | 22,134] 21,100 
Oklahoma,.......++++. 1,285,799 6,466 5,705 4,797 4,293 4,036 3,922 4,546 5,043 4,545 4,561 4,513 4,900 
Oregon....... + ptm 1,022,881 3,848 2,993 2,831 2,466 | 2,094 2,505 2,605 2,600} 2,2% 2,197 2,336 2,168 
Pennsylvania,........ 8,471,710 38,133 36,440 31,687 32,647 | 31,026 31,271 31,246 30,956 | 32,995 29,399 30, 372 31,154 
Rhode Island,........ 468,585 1,354 1,257 1,264 1,090} 1,19% 1,178 1,175 1,099 | 1,057 954 1,158 1,295 
South Carolina....... 599,978 2,247 1,769 1,854 1,885 | 1,754 1,673 1,989 1,707 | 1,985 1,761 1,566 2,007 
South Dakota......... 634,599 3,153 2,588 2,352 2,210] 2,088 1,843 1,909 1,864] 1, 2,070 2,254 2,258 
Tennessee,.,........- 1,095,949 3,916 3,557 3,256 2,682 2,704 2,622 2,931 2,930} 2,685 2,674 2,598 2,756 
ins catteinesene 3,731,227 15,582 | 14,414 | 12,197] 10,900] 11,3%4 10,040 | 11,122] 11,582] 11,292 | 10,517 9,782 | 11,727 
Chaka ceakncetendcs 404,281 1,647 1,322 1,439 1,371 | 1,296 1,192 1,644 1,423] 1,461 1, 303 1,245 1,329 
Vermont...... secccece 134,752 452 454 348 366 360 307 406 419 3799 383 372 319 
CR ic cabvinneen 1,708,418 8,111 6,671 5,901 6,173 | 5,822 5,045 5,708 6,043} 5,791 6,907 4,705 6,670 
Washington,.......... 1,737, 72% 5,880 5,251 4,614 4,195 3,958 4,118 5,168 4,402 4,676 4,215 4,053 4,217 
West Virginia........ 1,047,427 5,159 4,574 3,952 3,778 3,837 3,545 3,690 4,251 3,781 3,687 4,018 4,236 
Wigeonsin,........... 2, 369,57 9,444 9,071 7,867 7,227 | 6,756 7,411 8,098 7,801 | 7,340 7,035 6,728 8,282 
Wyoming... ....eeesee 205,118 823 71 715 560 613 571 426 635 462 524 657 576 
Canal Zone..........+. 62,180 125 272 224 102 279 227 193 177 180 248 110 345 
Puerto Rico.........- 57, 784 90 223 1% 7% 172 38 415 70 62 93 117 80 
Virgin Islands....... 2,850 5 10 - 20 4 le * 12 6 3 5 3 
Adjustment to daily 

Treasury statement. | +2,811,419 4/) -6,202 | +48,072 | +35,443 +6,958 | +27, 395 +22,504 | +21,559 | +20,238 | +15,614 | +24,650 | +15,713 | +10,412 

Total. ....ssccocccees 104 ,628 , 836 420,588 | 437,994 | 393,363 | 339,870 | 349, 360 339,891 | 353,655 | 355,465 | 339,811 | 345,691 | 326,373 | 348,256 
Source: Deily Treasury statement and reports from Federal Reserve Banks, 23/ Excludes data for period Apri] 1947 through December 1956, when 


V/ Sales of Series H began June 1, 1952. 

2/ Figures include exchanges of minor amounts of matured series E bonds 
for series G and K bonds from May 1951 through April 1957, and Series 
F and J bonds for Series H bonds beginning January 1960; however, they 


exclude exchanges of Series E bonds for Series H bonds, 4/ Includes a small amount for other possessions. 


reports were not available, In previous issues of the Bulletin, data 
for period May 1941 through March 1947 were included in "Other 
possessions," and data for calendar years 1957 and 1958 were in- 
cluded in “adjustmerrt to daily Treasury statement." 
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—a OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
= by the U. S. Government anteed by the U. S. Government 4/ 
PC. Held by U. S. Government Held by private Matured 
ys of | ae investment accounts 2/ investors 3/ Held by — 
scal ral Held by 
U. S. 
3,237 year or | securi- Federal Total : Held by debt 
2B a | cece | Se = ranse | mate | ome | dearest | tray Sn 
, oute Public cial a = market- 2h standi! 
V standing Total iseues ee public Total able marke t- ms accounts 3/ interest 
L, 727 issues issues sble 2/ 
ioe issues 
5 479 1953 -cccece 266 ,123 263 , 946 47,560 7,021 40,538 24,746 191,640 119,129 72,511 51 * 51 2,126 
7459 LPSheccccece 271,341 268 ,910 49,340 7,111 42,229 25,037 194,533 121,771 72,762 80 * 80 2,351 
>” 588 1955. ccccce 274,418 271,741 50,536 7,286 43,250 23 ,607 197,598 127,875 69,723 43 3 41 2,634 
1956... cc 272,825 269,883 53 ,470 8,356 45,114 23,758 192,655 126 304 66,351 B 25 48 2,869 
, 883 WF acitneee 270,634 268 ,486 55,501 8,674 | 46,827 | 23,035 | 289,949 127,179 | 62,770 106 50 56 2,042 
3, 332 1958....006 27% hhh | 274,698 55,842 | 9,596 | 46,246 | 25,438 | 193,418 | 134,593 | 58,825 101 54, 46 1,646 
801 ID. cccces 284,817 281 ,833 54,554 9,799 44,756 26 ,044 201,235 144,983 56,252 110 63 47 2,873 
1960. ccccos 286,471 283 5241 55,259 10,360 |° 44,899 26,523 201,459 149,546 51,23 139 79 60 3,090 
633 
go 1959-Dec... | 290,925 287,704 53 ,604 10,098 43,506 26 ,648 207,451 154,226 53,225 127 70 56 3 5095 
,1 
1960-Jan... | 291,215 288 ,086 53 ,125 10,4% 42,630 25 464, 209,497 156,701 52,795 130 71 59 3,900 
L944 Feb... | 290,719 287 , 588 53,157 10,322 42,835 25,209 209, 223 156,599 52,624 135 71 63 2,99 
», 501 Mar... | 286,965 283,772 53 ,588 10,330 43,257 25,264 204, ,920 152,477 52,443 138 71 6 3,055 
3, 785 
Apr... | 288,919 pong ti 53 _ pegs 42,843 = pogo pear gent = 4 2 pee 
2, 579 May... | 289,500 286 ,308 54,2! 10,385 43,900 035 205 , 987 153 ,961 52,0: 5 ’ 
13249 June..| 286,471 | 283,241 | 55,259 | 10,360 | 44,899 | 26,523 | 201,459 | 149,546 | 51,913 39 79 60 3,090 
+ 647 
July.. | 288,472 285,285 545757 10,559 445198 26 ,885 203 ,644 152,046 51,598 133 80 53 3,055 
3, 727 Aug... | 288,829 285 ,634 55,863 10,641 | 45,222 26 , 762 203,010 151,466 51,544 156 80 1% 3,039 
637 Sept..| 288,584 285, 358 55,464 | 10,487 | 44,977 | 27,024 | 202,871 151,402 | 51,469 160 82 vi) 3,066 
a Oct...| 290,646 287,372 54,946 | 10,671 | 44,275 | 27,402 | 205,025 153,826 | 51,199 158 83 75 3,116 
343 Nov...] 290,567 287,138 55,309 10,748 44,561 27,488 204 , 342 153,134 51,208 152 81 71 3,277 
1947 Dec... | 290,373 286, 820 54,985 10,639 44, 346 27, 384 204,451 153,515 50,936 155 81 7% 3,397 
L, 596 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private investors 
7,404 from agencies and trust funds for securities held by U. S. Government is calculated by deducting from the total amount outstanding the amount 
538 investment accounts; and reports from Federal Reserve System for held by U. S. Government investment accounts and Federal Reserve Banks. 
769 securities held by Federal Reserve Banks. 4/ Consists of guaranteed securities held outside the Treasury, All are 
Ll) Ineludes certain obligations not subject to statutory limitation, public marketable issues. 
3,857 For amounts subject to limitation, see page 1. * Less than $500,000. 
959 2/ Includes accounts under the control of certain U. S. Government 
3, 500 agencies whose investments are handled outside the Treasury. 
3, 296 
00 Table 2.- Net Market Purchases or Sales of Federal Securities for 
= Investment Accounts Handled by the Treasury J/ 
a 
 , 168 (In millions of dollars; negative figures are net sales) 
1,154 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
295 
+007 WO cacccccccccccesccsccscsccccccccs -9.5 -20.9 -5.7 -1.6 A 9 - - -3 4.4 -.3 -1.1 
258 IML ceccccccceccccccceccccccccccce -2.8 12.0 - -.7 -.2 oh * - * <2 ~ 60.0 
oe Me ecccccccccccccccccccsesesccecs -.5 30.0 5.8 3 * 3 -2.3 8.4 4.5 1.0 - - 
27 WARscccrcedesscescoaccccccescioccs| Ge 4 eRe | ~HO -4 | 35-2 | -145.8 | 67.8 | -15.8 2.7 ° -5.0 4.8 
., 329 WWhhecccccccccccccccccccscccccsccce -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
pe lS eccccccccccccccccccccsccesccces 67.5 -48.1 5.9 55.6 “heh 56.4 -17.0 02 -12.5 3 - - 
670 MBs ccccccccccccccccccccccccccccce -8.1 -.7 - 3.3 A 69.8 -157.8 41.2 -Thel -123.0 -57.6 -20.3 
217 WU 7Tecccccccccccccccccccccccccccece el - -4.7 -61.3 -338.6 -359.2 609.1 -308.1 -13.1 -14.1 221.0 696.4 
IMB. cccccccccccccccccccccccccccocs 2 177.4 106.8 -12.1 -30.4 1.1 54 hed 7.2 ol -.8 2 
a MDs apncoonsadeceecsscdocasorecses 8.8 -1.8 5.1 1.5 54.7 -88.4 -01 3.8 4.6 -1.7 11.5 -.1 
5% 1950. cccccccccccccccccccccccccccccs -6.6 13.5 6.3 1.1 -1.9 5-1 8.2 -2.0 5.0 5.8 10.7 7.0 
WBleccccccccccccccccccccccscccccce 36.8 261.2 482.7 8.4 11.4 3.5 «2 4e7 2.8 8.4 -3.6 29.0 
345 LP 2ecccccccccccccccccccccccccccccs 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
80 WS coccccccccccccccccccccccccccccs 2406 8.8 12.9 36.2 35.9 20.1 7.9 oh 38.4 17.0 -1.1 6 
3 WBheccccccccccccccccccccccsccccccs 7.0 4.0 22.4 -2.9 2.8 45.5 -21.7 -17.2 -10.0 21.1 4.2 41.0 
lL5 ccccccccccccsccccccccscccsesess 23.0 77.2 18.9 29.9 56.2 22.5 7,8 20.3 11.8 -30.7 7.9 234.8 
1956 ccccccccccccccccccccccccccccccs -1.3 -9.8 10.7 46.7 5.7 398.8 49.2 94 8.4 56.2 83.9 21.3 
),412 WHT cccvccccccccccccccccccscscccccs 14.3 72.6 13.4 35.4 313.4 15.8 182.4 26.4 10.3 2.6 67.3 33.3 
195B.cccccccccccccccccccccsccsccese| 13h 155.9 10.6 -2.1 86.3 177.2 445.5 19.1 10.6 17.3 55.1 43.7 
3, 256 1DWPeccccccccccccsccccccccscccscces u.1 23.0 62.2 44.0 53.1 9.9 32.2 18.3 28.3 41.1 71.6 143.1 
=o 1960. ccccccccccccccccccccccccccccs 17.5 16.5 43.1 16.4 2.8 -14.5 35.5 44.4 3.4 25.5 105.5 39.7 
dat 1/ Consists of purchases or sales made by the T: of securities transactions differ from those reflected in Table 1 because they 
. issued or guaranteed by the U. S. Government for (1) trust funds which exclude those Government investment accounts for which investments 
by lew are under the control of the S tary of the Tre y or of the are not handled by the Treasury. Table 2 also includes purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, a8 amended (31 U.S.C. 
certain U. S. Government agencies whose investments are handled through 7540), and excludes the Exchange Stabilization Fund. 
the facilities of the Treasury Department. It will be noted that these * Iees than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES — 
Table 3.- Estimated Ownership of Federal Securities se. 
(Par values 1/ in billions of dollars) by 
Total Held by banks U. Ss. a. Held by private nonbank investors ret 
End of Federal Commer- | rederel Government ndividuals 3/ Mutual State and|Miscel- ba 
month securities! p14) | cial Reserve [uvestment am Savings bonds | other | msurence savings | CO™POTa-| local laneous 
isa banks cane accounts 4/ | Tota Total [Series lother atta, companies bean tions 7/ —— investors aci 
ay E&H |Series6/| rities ment 8/ ait 
1939-Dec...... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 - 1.9 8.2 6.3 3.1 2.2 4 oF hal 
1940-June..... 48.5 18.6 16.1 2.5 ¥.2 22.8 10,1 ~ 2.6 7.5 6.5 3.1 2.1 4 oF pul 
re 50.9 19.5 17.3 2.2 7.6 23.9 10.6 ~ 2.8 7.8 6.9 3.2 2.0 a ov Bu: 
1941-June..... 55.3 21.8 19.7 2.2 8.5 25.0 3.2 3.4 7.6 7.1 3.4 2.0 6 Pe ’ 
BOB. ccces 64.3 23.7 21.4 2.3 9.5 31.0 13.6 eS 4.2 8.2 8.2 307 4.0 ov 9 
1942-June..... 77.0 28.7 26.0 2.6 10.6 37.7 17.8 3.7 5.4 8.7 9.2 3.9 4.9 9 1.1 
BOS. ccc 112.5 47.3 41.1 6.2 12.2 53.0 23.7 6.9 6.5 10.3 11.3 4.5 10.1 1.0 2.3 
1943-June..... 140.8 59.4 52.2 7.2 14.3 67.0 30.9 13.9 7.9 33.7 13.1 5.3 22.9 1.5 3.4 
BEB ccces 170.1 71.5 59.9 11.5 16.9 81.7 37.6 16.0 8.7 12.9 15.1 6.1 16.4 2.1 4.4 — 
1944-June..... 202 .6 83.3 68.4 4.9 19.1 100.2 46.1 21.1 10,1 4.9 17.3 7.3 20.2 3.2 6.1 
Dec..... «| taa-t 9.5 77.7 18.8 21.7 14.0 53.3 25.5 10.7 | 19.6 8.3 21.4 4.3 7.0 
1945-June..... 259.1 106.0 84.2 21.8 24.9 128.2 59.1 29.1 11.6 18.5 22.7 9.6 23.3 » 8.3 
ere 278.7 115.0 90.8 24.3 27.0 136.6 64.1 30.7 12.2 21.2 24.0 10.7 22.2 6.5 9.1 
1946-Feb 10/..| 279.8 116.7 93.8 22.9 28.0 135.1 64.1 30.8 12.5 20.8 24.4 11.1 19.9 6.7 8.9 
June..... 269.9 108.2 84.4 23.8 29.1 132.6 63.3 30.4 13.1 19.9 24.9 11.5 17.8 6.5 8.6 
Dec...... 259.5 97.9 74.5 23.3 30.9 130.7 64.2 30.3 13.9 20.1 24.9 11.8 15.3 6.3 8.1 
1947-June..... 258.4 91.9 70.0 21.9 32.8 333.7 66.6 30.8 4.7 y eI 24.6 2.1 23.7 ft! 9.6 Inte 
BEB. cccce 257.0 91.3 68.7 22.6 34.4 131.3 65.7 31.0 15.2 19.4 23.9 12.0 4.1 7.3 8.4 — 
1948-June..... 252.4 85.9 64.6 21.4 35.8 130.7 65.8 31.6 15.5 18.6 22.8 12.0 13.6 7.8 8.7 
eT 252.9 85.8 62.5 23.3 37.3 129.7 65.5 32.2 15.6 17.6 21.2 se 14.8 7.9 8.9 
1949-June..... 252.8 82.4 63.0 19.3 38.3 132.2 66.6 33.1 15.7 17.8 20.5 11.6 15.8 8.0 9.6 
BEB sccces 257.2 85.7 66.8 18.9 39.4 132.1 66.3 33.8 15.5 17.0 20.1 11.4 16.8 8.1 9.4 
1950-June..... 257.4 83.9 65.6 18.3 37.8 135.6 67.4 34.5 15.4 17.6 19.8 11.6 18.4 8.7 9.7 Mati 
BBS.ccces 256.7 82.6 61.8 20.8 39.2 134.9 66.3 34.5 we | 16.7 18.7 10.9 19.7 8.8 10.5 Tots 
1951-June..... 255.3 81.4 58.4 23.0 41.0 132.9 65.4 34.5 14.6 16.3 47.4% 10.2 20.1 9.4 10.7 U. 
BES. cccce 259.5 85.4 61.6 23.8 42.3 131.8 64.6 34.7 14.4 15.5 16.5 9.8 20.7 9.6 10.6 a 
1952-June..... 259.2 84.0 61.1 22.9 44.3 130.8 64.8 34.9 14.1 3.7 15.7 9.6 18.8 10.4 11.6 Foot 
BBB. cccee 267.4 88.1 63.4 24.7 45.9 133.4 65.2 35.3 13.8 16.0 16.0 9.5 19.9 a2.1 a2..7 
1953-June..... 266.1 83.6 58.8 24.7 47.6 135.0 66.1 36.0 13.2 16.8 16.0 9.5 18.6 12.0 12.8 
BSB. cccce 275.2 89.6 63.7 25.9 48.3 137.3 64.8 36.7 12.7 15.4 15.9 9.2 21.5 12.7 13.2 
1954-June..... 271.3 88.7 63.6 25.0 49.3 133.3 64.7 Ft.5 2.1 pS Be 15.4 9.1 16.6 13.9 13.7 anes 
BPR. cee 278.8 94.1 69.2 24.9 49.6 135.1 63.4 38.2 11.7 13.5 29.3 8.8 19.2 14.4 13.9 
1955-June..... 274.4 87,1 63.5 23.6 50.5 136.7 65.0 39.3 10.9 4.8 15.0 8.7 18.8 14.7 14.4 
BB cccese 280.8 86.8 62.0 24.8 51.7 142.3 65.0 40.1 10.2 14.8 14.6 8.5 23.5 15.1 15.6 
1956-June..... 272.8 81.0 57.3 23.8 53.5 138.3 66.6 40.9 9.4 16.3 13.6 8.4 17.7 15.7 16.3 
BeBe eécsce 276.7 84.4 59.5 24.9 54.0 138.2 65.7 41.4 8.7 15.6 13.2 8.0 19.1 16.1 16.1 
1957-June..... 270.6 9,2 56.2 23.0 55.6 135.9 65.5 | 41.5 7.6 16.4 12.7 7.9 16.8 16.9 16,0 
| eee 275.0 83.7 59.5 24.2 99.2 136.1 63.7 41.6 6.6 15.4 12.5 7.6 18.6 17.0 16.6 — 
1958-June..... 276.4 90.7 65.3 25.4 55.9 129.9 62.6 42.1 5.9 14.6 12.2 7.4 15.3 16.9 15.3 By 
BOB. ccecs 283.0 93.9 67.5 26.3 54.4 134.8 62.0 42.5 5.2 14.3 12.7 73 19.6 16.7 16.6 
1959-March....]| 282.2 88.8 63.3 25.5 53.7 139.6 64.4 42.6 4.8 16.9 12.6 7.4 21.0 16.8 17.4 
June..... 284.8 87.6 61.5 26.0 54.6 142.6 64.9 42.6 4.5 17.8 12.5 Veo 21.5 16.7 19.7 
July..... 288.8 88.6 62.1 26.5 54.1 146.1 65.2 42.5 4.3 18.3 12.6 Van 23.4 17,1 20.6 
ANB. <scee 290.5 87.8 61.1 26.7 54.6 148.1 65.5 42.5 4.2 18.8 12.7 Too 24.4 17.3 20,8 
Sept..... 288.4 86.9 60.3 | 26.6 54.2 147.3 66.0 | 42.4 4.1 19.5 12.6 7.31 2.9 17.4 21.2 
GMivacces 291.4 87.5 60.8 26.6 53.6 150.3 67.1 42.3 4.0 20.8 12.6 7.0 24.1 17.5 21.9 
BaP. ccoes 290.7 86.4 59.5 26.9 53.8 150.6 67.2 42.3 3.9 21,0 12.5 6.9 24.2 17.6 22.1 
BUS. cccece 290.9 86.9 60.3 26.6 53.7 150.3 67.8 42.4 3.5 21.9 12.3 6.9 23.5 17.7 22,1 By | 
1960-Jan...... 291.2 84.5 59.1 25.5 53.2 153.5 68.5 42.4 3.4 22.7 12.5 6.9 25.4 17.8 22.3 
PR. ccc 290.7 82.3 57.1 25.2 53.2 155.2 68.7 42.4 3.3 23.0 12.4 6.9 26.2 18,0 22.9 
March....| 287.0 80.2 54.9 25.3 53.7 153.1 69.5 42.5 : 23.7 12.2 6.9 23.4 18,2 22.9 
April.... 288.9 82.6 57.0 25.6 53.2 153.2 68.8 42.5 3.2 23.2 12.1 6.8 24.1 18.0 23.3 
May...... 289.5 82.2 56.2 26.0 54.4 152.9 68.5 42.5 3.1 22.9 12.0 6.7 24.7 18,0 22.9 
June..... 286.5 82.1 55.6 26.5 55.3 149.0 68.2 42.5 3.1 22.6 11.8 6.6 41.7 18,1 22.5 
July.....| 288.5 84.6 57.7 | 26.9 54.8 149.0 | 67.9 | 42.6 3.0 |22.3 11.9 6.5 22.1 17.9 22.8 
Aug..coes| 288.8 84.7 57.9 | 26.8 55.9 148.2 | 67.7 | 42.6 3.0 jt 11.8 6.6] 21.4 17.7 23.1 
Sept..e-] 288.6 86,1 59.1 | 27.0 55.5 146.9 | 67.9 | 42.71 2.9 | 22.3 11.8 6.5] 20.3 17.4 22.9 
Octe.rcoe 290.6 89.3 61.9 27.4 55.0 146.3 67.6 42.7 2.9 22.0 11.8 6.4 20,1 17,3 23.2 
Nov, p...| 290.6 89,3 61.8 27.5 55.4 145.9 67.4 42.8 2.8 21.8 11.8 6.3 20.6 17.2 22.6 
Source: Debt Analysis Staff in the Office of the Secretary. 6/ Discontimed series. Series A-D were sold from March 1, 1935, through 
United States savings bonds, Series A-F and J, are included at April 30, 1941. Series F and G were sold from May 1, 1941 through 
current redemption value. April 30, 1952. Series J and K were sold from May 1, 1952, through 
2/ Securities issued or guaranteed by the U. S. Government, excluding April 30, 1957. 
guaranteed securities held by the Treasury. For amounts subject to y Exclusive of banks and insurance companies. 
statutory debt limitation, see page 1. 8/ Consists of trust, sinking, and investment funds of State and local 
3/ Consists of commercial banks, trust companies, and stock savings governments and their agencies, and Territories and island possessions. 
banks in the United States and in Territories and island posses- Q9/ Includes savings and loan associations, nonprofit institutions, cor- 
sions. Figures exclude securities held in trust departments. porate pension trust funds, dealers and brokers, and investments of By 
4/ Holdings by Federal land banks are included under "Miscellaneous foreign balances and international accounts in this country. Begin- —_— 
investors" instead of "U. S. Government investment accounts" after ning December 1946, includes investments by the International Bank for 
June 26, 1947, when the proprietary interest of the United States Reconstruction and Development and the International Monetary Fund in 
in these banks ended. special noninterest-bearing notes issued by the U. S. Government. 
5/ Includes partnerships and personal trust accounts. Nonprofit 10/ Immediate postwar debt peak. 
institutions and corporate pension trust funds are included under p Preliminary. — 
"Miscellaneous investors." Foo 
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The monthly Treasury Survey of Ownership covers 
securities issued by the United States Government and 
by Federal agencies. Of all such securities held by the 
respective classes of investors in the United States, the 
banks and ingurance companies included in the Survey 
account for about 95 percent and the corporations and 
savings and loan associations included in the Survey about 
half. Data for banke and ineurance companies were first 
published for March 31, 1941, in the May 1941 Treasury 
Bulletin. Data for corporations and savings and loan 
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associations were added to the Survey for June 1960, 
appearing in the September 1960 Bulletin, together with 
corresponding data for a few prior months. 

Holdings by commercial banks distributed according 
to Federal Reserve member—bank classes and nonmember banks 
are published for June 30 and December 31. Holdings by 
corporate pension trust funds are published for quarterly 
dates beginning with December 31, 1949. They first 
appeared in the March 1954 Bulletin. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of all Securities 


(Par values - in millions of dollars) 
















































































































Held by investors covered in Treasury Survey 
Total 6,322 513 epee ee | a U. S. Govern-| Held by 
denatbtntton amount commer- mutual 529 fire, | savings 497 ment invest- all other 
. outstand- cial savings 307 casualty, | and loan corpora-| ment accounts | investors 
banks banks life and associa- tions and Federal 
2/ marine tions Reserve Banks 
Interest-bearing securities: 
PURERS CEPI OE Oe nc ccccccccesscccoscsacese 188,992 53,391 5,989 4,695 4,370 2,440 11,626 35, 788 70,694 
Public nonmarketable 5/....ccccccccccscccces 53,738 487 6/ 301 1,469 183 124 10 2,529 48,636 
IU SON a okt na ébcceusnednotseaness 44,561 - - - ~ - - 44,561 = 
Total interest-bearing securities..... cocce 287,290 53,877 6,290 6,164 4,553 2,564 11,636 82,877 119, 329 
Matured debt and debt bearing no interest 7/... 3,277 
Total securities issued or guaranteed by the 
eer eee ‘ 290,567 
Footnotes at end of Table 4, 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Insurance companies 
aia rote | 6222 | 2 Bie) on! oe. Jee Ss. 
_ ia ates pee a cial savings 307 casualty, and loan} corpora-/| ment accounts investors 
| eae banks life and associa-| tions and Federal 
ing af xy 2/ warine tions Reserve Banks 
By type of security: 
Issued by U. S, Government: 
Treasury BI118, ....cccccccvcccccccccccs 39,454 6,455 152 137 154 160 6,100 3,851 22,446 
Certificates of indebtedness........... 18,442 2,326 128 46 109 56 1,500 9,642 4,636 
Treasury notes......... eccccece ecccccce 51,226 16,796 1,192 294, 1,087 506 1,797 14, 349 15,205 
Treasury bonds.......sse0. errr Ceecee 79,668 27,793 4,500 4,208 3,013 1,713 2,229 7,864 28, 348 
Panama Canal bonds,.......seseeee . 50 le - * 5 - - - 33 
Guaranteed by U. S, Government “ef: soe 152 9 37 10 4 5 - 81 27 
Total, .cccccccee Cccccccccccccccoce eccccecce 188,992 53,391 5,989 4,695 4,370 2,440 11,626 35, 788 70,694 
By maturity distribution: 
~ Call classes (due or first becoming 
callable): 
Within 1 year........ ecccccccccce ecccce 84,037 19,033 614 302 1,105 451 9,497 18,188 34,848 
206 S PONG cccccces ercccccccccce ccccee 75,221 29,682 3,017 1,517 2,440 987 2,010 14,230 21,338 
5 tO 10 YOArs....ccccccccccccccccccccce 16,418 3,965 916 1,076 532 513 77 1,780 7,560 
10 to 15 YeOArs.....cccccccccccecce 1,123 85 151 31 32 44 10 203 568 
15 to 20 years...... 3,127 161 176 301 79 83 1 384 1,940 
20 years and over 8,913 456 1,098 1,457 177 359 31 922 4,444 
Guaranteed securities 8/..... Shc onddaas 152 g 17 10 4 5 - 81 27 
TOCAL. .cccccccccccccccs ccccccceces coves 188,992 53,391 5,989 4,695 4,370 2,440 11,626 35, 788 70,694 
Maturity classes (final maturity 9/): 
Within 1 Year... .cccccccccceccccccssocs 75,324 15,263 472 234 705 321 9,102 16,930 32,298 
1 tO 5 YOATS...ccccccesecccees . 70,755 30,124 1,556 435 2,082 851 2,358 13,153 20,196 
5 to 10 years.. 18,544 5,633 1,863 1,196 936 457 92 2,762 5,605 
10 to 15 years........ 11,708 1,700 766 1,056 380 354 42 1,456 5,955 
15 to 20 years..... ccccee ° 1,527 108 lal 212 43 45 * 237 761 
20 years And OVET.....cerccrccccccccces 10,982 554 1,195 1,553 220 407 32 1,168 5,853 
Guaranteed securities Di cadtcchtvebenes 152 9 17 10 4 5 - 81 27 
TOtAL. . cccccccccccccccccccccccccccccccs 188,992 53,391 5,989 4,695 4,370 2,440 11,626 35,788 70,694 
By tax status: 10/ 
Wholly exempt from Federal income taxes.... 50 lR - * 5 - - - 33 
Partially exempt from Federal income taxes. 1,485 1,307 * * 30 2 24 * 122 
Subject to Federal income taxes ll/........ 187,457 52,072 5,989 4,694 4,335 2,439 11,602 35, 788 70,538 
TOCAL. cc cccccccccccccccvcccccccscseccccees 188,992 53,391 5,989 4,695 4,370 2,440 11,626 35 , 788 70,694 



































Footnotes at end of Table 4, 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey ines 
Total 6,322 513 seeanee conpantes | sap U. S, Govern- | Held by 
Issue amount commer- mutual 529 fire savings 497 ment invest- all other 
outstand- eial savings 307 aneentt ° and loan corpora-| ment accounts | investors 
ing banks banks life peor ¥> | associa- tions and Federal 
ey 2/ ~ seal tions Reserve Banks 
Treasury bills: Tree 
Regular weekly: 
December 1960 - February 1961... 19,821 2,061 53 64 80 72 2,052 2,134 13,306 
March 1961 - May 1961... 6,111 668 17 4 18 24 692 901 3, 786 
Tax anticipation: 
March MBs de déostvensenta oan 3,512 714 9 29 26 5 1,374 56 1,238 
June ip ccvsntetabsaceacent 3,504 1,883 16 22 3 5 1,043 16 516 
Other: 
January 1961........... abevenne 1,504 94, u 5 7 20 54 99 1,212 
April Mn cidanesiewcneetess 2,001 209 15 5 7 17 358 233 1,157 
July WE vidccttcosschecens 1,501 237 15 6 8 10 197 276 752 
eer NOGA, . .ctdawnesecsenns ‘ 1,502 529 u% 2 5 8 330 137 4799 
Total Treasury bills,...... éocansectecceseal. |, Se 6,455 152 137 154 160 6,100 3,851 22,446 
Certificates of indebtedness: Pane 
4-7/08 February 1961-A,............000- 6,938 625 45 26 51 24 612 3,789 1, 766 Pins 
4-3/8 May 19G1-B. 0. co sccccccceces 3,67 985 52 16 36 24 577 277 1,707 Guar 
3-1/8 SIE WR rcictcacccccesece 7,829 715 31 3 21 8 310 5,576 1,163 
Tota 
Total certificates of indebtedness......... 18,442 2,326 128 46 109 56 1,500 9,642 4,636 . 
Foot 
Trea notes: 
3-5/8% May WEBB ccccescceccccess 4,078 390 15 1 24 15 34 2,931 668 
4 August i 2,136 573 32 3 38 18 53 263 1,156 
3-5/8 February 647 137 4 * yu 7 1 326 157 
4 February 1,435 573 40 1 42 27 23 15 712 
3-1/4 February 9,098 1,697 48 35 48 15 646 5,120 1,488 sbi 
4 May 2,211 1,236 51 u % 37 123 28 709 
4 August 158 88 2 * 2 * - - 65 
3-3/4 November 1,143 513 46 4 58 23 19 95 385 
2-5/8 February 3,971 2,730 65 12 84 58 83 165 7) 
4 May MIG-Ds ccddnccesteécces 1,743 679 ee) 1 33 33 6 100 812 
4-7/8 November 1963-C....cdceccccesces 3,011 1,034 152 R 83 43 43 142 1,503 
3-3/4 May MDD ci cccocccdccesce 3,893 2,304 93 5 148 76 45 84 1,139 
4-3/4 May 4,933 609 96 16 59 24 35 2,707 1,386 Unit 
August 2,316 321 94 17 56 23 54 103 1,648 
4-7/8 November 4,195 971 166 10 80 44 17 2,036 872 
4-5/8 May 2,113 820 146 u 93 59 19 225 737 
1-1/2 April 144 33 - - 8 * 27 2 1 
1-1/2 October 332 106 * 2 2 - 90 5 116 
1-1/2 April 551 224 * 3 40 - 123 3 157 
1-1/2 October 590 37 1 . 10 * 80 - 128 
1-1/2 April 533 306 8 8 30 - 68 - 13 oni 
1-1/2 October 506 305 3 5 18 + 43 - 131 — 
1-1/2 April 457 235 7 4 36 * 59 - 115 
1-1/2 October 490 281 15 u 25 2 44 - 108 
1-1/2 April 466 211 26 108 23 * 49 - 49 
1-1/2 October % 48 1 4 5 * 15 a 3 
Total Treasury notes.......... pnvekanwe hte 51,226 16,796 1,192 294 1,087 506 1,797 14,349 15,205 
Treasury bonds: 
Tota 
2-1/48 5,262 2,372 93 28 260 89 285 519 1,616 
2-1/4 3,451 1,398 49 40 139 41 110 739 934 
2-3/4 1,485 1,307 - 7 30 2 24 * 122 VY 
2-3/4 2,239 964, 56 6 111 23 158 B 847 2/ 
2-1/2 6,963 3,097 87 39 215 46 1,117 163 2,201 y 
2-1/2 1,465 750 85 u 101 29 15 142 329 
2-1/2 6,755 4, 364 92 21 276 63 124 55 1,761 
2-1/2 1,822 629 206 64 172 54 R 203 482 4/ 
3 3,854 2,489 67 2 77 72 42 73 1,032 
2-1/2 2,642 149 450 127 169 69 5 352 721 5/ 
2-1/2 2,563 732 305 129 143 59 4 398 793 
2-5/8 6,896 3,807 11 55 326 14 204 619 1,661 
2-1/2 4,689 469 557 816 172 55 2 1,240 1,367 
2-1/2 2,935 1% 275 749 103 64 7 702 860 
3-3/4 May Me cdndssaudbecssaces 1,213 42 7 30 15 29 37 357 
3 August WEB. cdccacceccccccccce 1,484 837 56 2 40 66 6 124 352 
2-1/2 June PM ivakssovteccéoeecs 1,795 109 135 78 42 70 7 165 1,188 
2-1/2 September 1967-72.....ssseecseees 2,716 1,240 140 25 97 81 4 237 892 
Footnotes at end of Table 4. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 
































Held by investors covered in Treasury Survey 
Total 6,322 53 Insurance companies 489 U. S. Govern-| Held by 
Senne amount commer— outta 529 fire, | savings 497 ment invest- all other 
outstand-| cial savings 307 casualty, and loan corpora-| ment accounts| investors 
banks banks 2/ life and associa- tions and Federal 
marine tions Reserve Banks 
Treasury bonds - (Continued Ds 
2-1/2% December 1967=72.....cccccccceccs 3,608 139 106 179 111 106 u 248 2,706 
3-7/8 May ae > 1,390 548 76 9 55 7 9 91 525 
4 October Oe 1,276 222 86 27 54 35 * 175 678 
31/6 DORE TG ince ceccccenccossses 654 40 109 25 26 33 10 103 308 
4-1/4 May WU nc icccccdsccicnt 470 45 42 7 6 10 - 100 259 
3-1/4 June MR srecnash sécaves 1,599 53 55 89 36 38 1 447 1,179 
4 February  1960....cccccccccccccece 884 26 36 109 26 30 * 89 568 
SS MOURNE 19GB occ cevcicccccaces 643 82 86 103 17 15 * 148 193 
3-1/4 May WE ccndkavcechcactbave 1,134 175 53 192 31 109 - 120 456 
S1f2  POBWUNEG. 1990. ciccccccoccconcos 2,719 150 303 Ahad, 82 124 20 377 1,219 
3 Pebrwary 1995. cccvcccccsccesseves 2,717 65 173 231 44 71 10 178 1,945 
RR WOVE (190G oon vvn a ssccedccadess 2,343 66 569 590 20 55 * 248 794, 
Total Treasury bONdS......ccccccccccccccecs 79,668 27,793 4,500 4,208 3,013 1,713 2,229 7, 864 28 , 348 
Panama Canal bonds 12/.....cccocccccccccecccccs 50 2 - * 5 ~ = - 33 
Guaranteed securities 8/ 13/.....sscccccccccecs 152 9 17 10 4 5 - 81 27 
Total public marketable securities..........00. 188,992 53,391 5,989 4,695 4,370 2,440 11,626 35, 788 70,694 



































Footnotes at end of Table 4, 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 


(Par values - in millions of dollars) 




































































Held by investors covered in Treasury Survey 
Total 6,322 ‘a Insurance companies 489 S. 6 Gores] wae 
2 
Issue amount commer- savings 497 ment invest- | all other 
outstand-| cial poe ol 307 poe Nah g and loan corpora-| ment accounts| investors 
banks banks 2/ life aa ¥+ | associa- tions and Federal 
of y/ pane tions Reserve Banks 
United States savings bonds: 
See Re eer teresemrmnpnnetnces 37,537 - 1 * * * * 2 37,533 
Series F 3/..ccccccccccccccccccccscccccccce 419 49 * 1 11 4 * * 352 
Series G,..cccccccccccccccccccccccccccsoces 1,988 118 23 21 38 19 2 3 1,763 
Series H, ..cccccccccccccccccccccccccsoccoce 5,492 7 * * * 2 * 1 5,489 
hed Pere rr ee ee 556 * - 1 5 4 2 1 544 
MOE We a ceccksncessetucassssonsicocsonan 1,403 2 11 5 u 29 2 4 1,337 
Total United States savings bonds,......... 47,394 169 35 27 70 57 5 lk 47,019 
Other U. S, securities: 
Depositary bondS......cscccccccccccccccccce 117 117 6/ - - - - - - 
Treasury bonds: 
R.E.A, Series... ..ccccccccccccccccccces 9 - - - - - - - 9 
Investment Series A,....ccccceceseccecs 472 109 18 125 15 5 * 100 100 
Investment Series B....cccccccccccccces 5, 744 91 248 1,317 99 61 5 2,417 1,506 
Total other U. S, securities.......ccececee 6,343 318 6/ 266 1,442 113 66 5 2,517 1,616 
Total public nonmarketable securities.......... 53,738 487 6 301 1,469 183 124 10 2,529 48,636 
, 
1/ Includes certain obligations not subject to statutory debt limitation, 6/ Includes $28 million depositary bonds held by commercial banks not 
For amount subject to limitation, see page 1, included in the Treasury Survey, 
2/ Excludes trust departments, 7/ Wldings by reporting investors not available, 
3/ Includes trust companies and, beginning with figures for July 1949, 8/ Guaranteed securities are those held outside the Treasury, 
also includes stock savings banks, Previously, those banks were re- 9/ Except partially tax-exempt bonds, which are classified to 
ported as a separate classification, earliest call date. 
4/ Included with all other investors are those banks, insurance companies, 10/ Wholly tax-exempt securities are those with the income exempt 
savings and loan associations, and corporations not report in the from both normal tax and surtax, Partially tax-exempt securities 
~ tg : those with the in pt from the lt pt that 
Treasury vey. are se wit. e income exem rom normal tax exce| 
5/ United States savings bonds, Series E, F, and J, are shown at current in the case of partially tax-exempt Treasury bonds, interest 
redemption value, They were reported to the Treasury Survey at derived from $5,000 of principal amount owned by any one holder 
maturity value but have been adjusted to current redemption value for is also exempt from the surtax, For all other securities, the 
use in this statement, income is subject to normal tax and surtax, 


Remaining footnotes on following page, 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 190 _— 
Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government cou 
(Par values - in millions of dollars) for 
Held by investors covered in Treasury Survey the 
i 
Gates 6;322 Insurance companies 489 ® © die 
Issue 513 Held by The 
amount commer= | vtual 529 fire, savings 497 ment invest- ry 
outstand- cial savings 307 casualty and loan corpo- ment accounts jameubene 
banks hesiin 2/ life and ’ associa- rations and Federal 
ey a tions Reserve Banks 
Banks for cooperatives: 
4.45% December 1960 (Debentures)...... 120 17 5 1 1 1 32 - 63 
3 February 1961 (Debentures)...... 135 37 7 2 1 1 29 1 58 — 
3-1/4 April 1961 (Debentures)...... 134 32 10 1 1 1 33 ~ 57 13 
Total banks for cooperatives securities.... 389 85 22 3 3 3 94 1 178 
Federal home loan banks: 15/ ‘ 
3.25% January 1961 (Notes).....c.sceee 150 26 4 6 2 6 34 - 71 
4-5/8 February 1961 (Notes)........... 351 54 19 3 6 25 72 - 173 
4.45 March 1961 (Notes).....cccces 252 34 9 ~ 2 15 89 - 102 
3-1/8 April TD. BR idccaniceccs 160 30 7 * 1 2 40 - 69 
3.30 May 1961 (Motes)...cccccces 100 27 2 1 1 5 17 - 47 
3-1/8 April oe 253 5 7 1 5 75 1 - 90 
Total Federal home loan bank securities.... 1,266 246 49 lk 17 139 252 - 552 
Federal intermediate credit banks: 
DERGIOEIES. cccccccccscccoce eedeconcecoecoos 1,516 252 val 8 22 6 328 | 1 827 
Federal land banks: 16/ | 
5.4 December 1960 (Bonds)........ 150 28 7 2 4 * 10 - 98 
3-3/8 April 1961 (Bonds )......0 83 26 5 1 2 * 2 - 7 
4 April 1961 ) eee 100 15 9 a 2 1 8 - 64 
4-3/4 June 1961 (Bonds )......0- 154 26 9 3 3 1 19 2 92 
4 September 1961 a 120 32 4 * 1 ~ 1 81 
4 May 1962 (Bonds )......0 125 18 3 1 2 1 10 - 91 — 
4-7/8 August 1962 98 13 5 * 4 » | 1 ‘ 1 
2-3/4 May 1963 122 64 4 1 1 * 1 - 51 
4-1/2 April 1964 47 19 19 3 5 B -4 2 - 99 
4 October 1965 160 47 21 - 3 > 2 - 84 aoe 
3-1/4 May 1966 108 40 7 1 5 . 4 - | - 54 
4-1/8 February 1967-72 T2 2 4 5 1 * * - 60 
4-1/2 October 1967-70 75 4 5 1 2 * 1 - 62 
4-1/4 March 1968 86 . 4 1 1 7 « ~ 72 & 
4-3/8 March 1969 (Bonds ),..... 100 6 5 2 1 * a i 86 
4-5/8 July 1969 (Bonds )........ 60 2 1 1 1 * * « 53 
5-1/8 February 1970 (Bonds ).....+06 82 2 6 1 * - « - T2 a 
3-1/2 April 1970 GEER). ccccecs 83 a 9 * 1 2 - 61 
5-1/8 July 1970 (Bonds )........ 85 2 5 1 1 - - - % 
3-1/2 May 1971  -) eee 60 1 1 3 2 * - - 52 
3-7/8 September 1972 CRemEO )ccccece 109 . 2 6 4 1 1 - 96 — 
Total Federal land bank securities......... 2,179 366 137 33 47 9 59 2 1,527 AD 
ou’ 
Federal National Mortgage Association: ing 
Discount Notes..... eaeaes bed EESeccOgecsees 389 6 8 8 1 16 134 31 185 (m 
4-7/8% March 1961 (Debentures)...... 100 10 3 1 1 8 10 - 61 
4-1/8 April 1961 (Debentures)...... 100 10 6 * 1 8 13 - 62 $ 
4-5/8 May 1961 (Debentures ),..... 200 25 10 3 3 13 27 - 120 
4-3/4 June 1961 (Debentures)...... 200 18 10 5 2 2 36 - 117 , 
5-1/8 September 1961 (Debentures),..... 150 17 6 1 5 7 8 - 105 
3-1/2 February 1962 (Debentures)...... 200 50 17 1 6 21 4 100 
4-7/8 September 1962 (Debentures),..... 150 11 18 2 2 10 6 - 102 ; 
3-1/4 March 1963 (Debentures)...... 150 50 10 * 4 15 4 - 67 
4-1/8 November 1963 (Debentures)...... 100 17 7 . 6 6 - - 64 
4-3/8 June 1965 (Debentures)...... 100 13 9 1 6 12 * - 58 
3-5/8 March 1968 (Debentures)...... 100 R 6 1 5 23 * - 52 
4-3/8 April 1969 (Debentures)...... 90 3 10 2 6 2 " - 67 
4-5/8 April 1970 (Debentures)...... 150 5 17 5 yg 4 2 - 107 : 
4-1/8 September 1970 (Debentures)...... 125 13 17 2 11 8 2 - 71 
4-1/8 August 1971 (Debentures)...... 75 u 7 3 11 3 1 * 35 
5-1/8 February 1972 (Debentures)...... 100 1 10 3 1 - - - 84 . 
Total Federal National Mortgage Associa- 
CBO GUNSIEES, 0. ccccccccccssccesecoccces 2,479 277 177 40 81 169 248 31 1,456 
T Valley Authority: 
4.40% November 1985 (Bonds)........00. 50 8 - 3 8 4 - - 26 
Footnotes 1 through 10 on preceding page. u/ Includes only publicly offered issues, 
Includes Federal Housing Administration debentures; see footnote 17/. 15/ The proprietary interest of the United States in these banks 
12/ The Treasury bonds of 1960-65 are partially tax-exempt and the Panama ended in July 1951. 
Canal bonds of 1961 are wholly tax-exempt (see footnote 10/). 16/ The proprietary interest of the United States in these banks 
17/ These securities are classified as taxable, although a small inde- ended in June 1947, 
terminate amount of the Federal Housing Administration debentures * Less than $500,000, aoe 
is partially tax-exempt (see footnote 10/). Foot 






























































































































































in February 1961 63 
— MARKET QUOTATIONS ON TREASURY SECURITIES, DECEMBER 30, 1960 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
on for the last trading day of the month, as reported to issues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
y The securities listed include all regularly quoted quoted in the market. 
her 
ors 
Table 1.- Treasury Bills (Taxable) 
Amount outstand- Bank discount Amount Bank discount 
ing (millions) leans éate Maturity dicen on outstand- Issue Maturity inal 
e trom 
L3.week | 26-week L3-week | 26-week wo a | last month |! (efaiions) | 89 ms last month 
a Regular weekly bills - 13 and 26 weeks Regular weekly bills - 26 weeks 
i $1,000 $500 10/6/60 7/7/60 5/61 | 2.00% +.05% $00 11/3/60 5/4/61 2.35% -.33% 
1,000 500 10/13/60 7/14/60 12/61 1.90 -.15 400 11/10/60 5/11/61 2.40 -.30 
1,001 400 10/20/60 7/21/60 1/19/61 1.95 -.27 500 11/17/60 5/18/61 2.42 -.29 
1,001 400 10/27/60 7/28/60 1/26/61 1.95 -.29 502 11/25/60 5/25/61 2.40 ~ ae 
1,001 400 11/3/60 8/4/60 2/2/61 2.12 -.4 500 12/1/60 6/1/61 2.42 ~50 
1,100 500 11/10/60 8/11/60 2/9/61 2.18 -.4 500 12/8/60 6/8/61 2.42 - 
1,101 500 11/17/60 8/18/60 2/16/61 2.18 -.15 501 12/15/60 6/15/61 2.40 = 
1,102 501 11/25/60 8/25/60 2/23/61 2.20 -.18 500 eae “aie 2.42 - 
+ 501 12/29/60 6/29/61 2.40 . 
= 1,001 506 12/1/60 9/1/60 3/2/61 A282 -.19 
= 1,100 501 12/8/60 9/8/60 3/9/61 | 2.21 ~.2% po 
1,098 500 12/15/60 9/15/60 3/16/61 2.20 -.25 $3,512 7/13/60 3/22/61 2.20% -.32% 
- 1,101 500 12/22/60 9/22/60 3/23/61 2.20 -.35 3,504 10/21/60 6/22/61 2.42 -.41 
1,001 500 12/29/60 9/29/60 3/30/61 2.20 -.35 
Other bills 
~ 500 - 10/6/60 4/6/61 2.22 -.35 w 
- 500 - 10/13/60 4/13/61 2.25 -.32 $1,504 1/15/60 1/15/61 1.90% -.22% 
- 401 - 10/20/60 4/20/61 2.30 -.35 2,001 4/15/60 4/15/61 2.27 ~.35 
- 400 - 10/27/60 4/27/61 2.30 -.35 1,501 7/15/60 7/15/61 2.45 -.39 
1,502 10/17/60 10/16/61 2.50 -.37 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
Price Yield 
— ding Description Issue Cha f Cha f 
outstan date nge from inge from 
(millions ) -— last month To saturity last month 
$6,938 4-7/8% ~ 2/15/61-A 2/15/60 100,10 ~—— 2.0% -.36% 
3,674 4-3/8 - 5/15/61-B 5/15/60 100,21 +, 2.53 -.41 
7,829 3-1/8 “ 8/1/61-C 8/15/60 100,12 +,08 2.46 -.47 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 
a Amount Price Yield Price range since first traded 1/ 
— outstand- 
Change T Change Issue High Low 
ing Description ° 
(millions ) ae — maturity — eg Price Date Price Date 
%,078 3-5/8h = 5/15/61-B 100,13 +,03 2.48% -.44% 12/1/58 100,21 8/9/60 97.26 9/15/59 
2,136 4 ~ 8/1/61-A 100,264 +, 045 2.54 -.40 8/1/57 106.05 = 98.04 9/7/59 
647 3-5/8 a 2/15/62-A 101.00 +.16 2.70 -.49 5/1/57 105,12 24/58 96.30 12/22/59 
1,435 4 - 2/15/62-D 101,13 +,17 2.71 -.54 2/15/59 101.26 | 10/14/60 97,22 12/17/59 
9,098 3-1/4 - 2/15/62-F 100,21 +,19 2.65 -.55 11/15/60 100,21 | 12/30/60 | 100,01 11/29/60 
2,211 4 - 5/15/62-E 101,24 +,25 2.68 -.63 4/14/60 101.24 | 12/30/60 98,31 5/18/60 
158 4 - 8/15/62-B 2/ 101,28 +14 2.80 -.33 9/26/57 107.05 6/6/58 98,06 12/4/59 
1,143 3~3/4 - 11/15/62-C 101,28 +,28 2.71 -.51 11/29/57 106,13 4/22/58 96 . 06 12/28/59 
3,971 2-5/8 _ 2/15/63-A 99,12 +,30 2.93 44 4/15/58 101,14 6/11/58 92.09 9/15/59 
1,743 4 - 5/15/63-B 102.07 +.27 3.02 -.39 4/1/59 102,08 | 12/29/60 96.14 12/29/59 
3,011 4-7/8 - 11/15/63-C 2/ 104,23 +1,01 3.14 -.41 11/15/59 104,23 | 12/30/60 99.19 1/6/60 
4,933 4-3/4 - 5/15/64-A 3/ 104.17 +1,09 3.31 -.43 7/20/59 104,22 8/23/60 99,18 12/29/59 
3,893 3-3/4 - 5/15/64-D 4/ 101,12 +1,04 3.31 -.36 6/23/60 101,12 | 12/30/60 98,11 6/9/60 
2,316 5 - 8/15/64-B 105.20 +1.16 3.33 -.46 10/15/59 105.20 | 12/30/60 | 100,09 12/4/59 
4,195 4-7/8 - 11/15/64-C 105.09 +1,19 3.40 -.46 2/15/60 105.13 7/29/60 99.25 2//60 
2,113 4-5/8 * 5/15/65-A 104.24 +1,22 3.44 -.43 5/15/60 105.00 8/4/60 99.25 5/18/60 
44 |1-1/2 - 4/1/61-EA 99.25 +,07 2.41 -.42 4/1/56 99.25 | 12/30/60 | 91.04 12/7/56 
332 1-1/2 - 10/1/61-EO 99.11 +,11 2.40 -.33 10/1/56 99,11 | 12/30/60 90.06 6/21/57 
—_ 551 1-1/2 - 4/1/62-EA 98.26 +,28 2.48 -.62 4/1/57 98.26 | 12/30/60 88,18 8/13/57 
590 1-1/2 - 10/1/62-E0 98.08 +1,.06 2.54 -.62 10/1/57 98,08 | 12/30/60 88.12 10/2/57 
533 1-1/2 - 4/1/63-EA 97.10 +1,10 2.75 -.55 4/1/58 97.12 | 12/29/60 88,14 9/16/59 
— 506 1-1/2 “ 10/1/63-E0 96,16 +1,16 2.84 -.53 10/1/58 96.20 | 12/29/60 87,08 9/16/59 
457 1-1/2 - 4/1/64-EA 95.22 +1,22 2.90 -.52 4/1/59 95.22 | 12/30/60 85.16 9/15/59 
490 1-1/2 - 10/1/64-E0 94.22 +1,22 3.01 -.45 10/1/59 94.22 12/30/60 85.00 9/30/59 
466 1-1/2 - 4/1/65-EA 93.26 +2,12 3.07 -.59 4/1/60 99,30 6/60 87,12 5/24/60 
135 1-1/2 - 10/1/65-E0 92.28 +2,16 3.13 -.56 10/1/60 92.28 | 12/30/60 90,06 11/29/60 
Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 


































































































Price Yield Price range since first traded ]/ 
Amount Cha, Change High low 
seating Description oon a on from date. 
(millions) a maturity 5/ poe Price Date Price Date 
$5,262 2-1/48 - 6/15/59-62 99.13 +,27 2.6% -.55% VW45 104.20 4/6/46 91.30 1/24/57 
3,451 2-1/4 = 12/15/59-62 99.02 +.27 2.75 -.41 45 104,21 6/46 91,18 7/24/57 
2,239 2-3/4 - 9/15/61 100,034 +, 2.59 -.40 11/9/53 104,22 30/54 95.00 10/17/57 
6,963 2-1/2 - 11/15/61 4/ 99.27 +,11 2.68 -.35 /'54 103.00 4/30/54 93.20 
1,465 2-12 -  6/15/62-67 7/ 94.26 | +#2,12 3.40 -.42 5/5/42 108,12 4/6/46 84.22 9/15/59 
6,755 21/2 « 8/15/63 98.24 +1,06 3.00 -.46 12/15/54 100.24 4/18/58 91.05 9/15/59 
1,820 2-1/2 - 12/15/63-68 7/ 92.00 +2.16 3.67 -.37 V42 108,03 6/46 82.08 1/6/60 
3,854 3 - 15/64 99.23 +1,11 3.09 -.45 14/58 103.19 21/58 92.06 9/15/59 
2,641 2-1/2 - 6/15/64-69 7/ 91.04 +2,18 3.7% -.36 4/15/43 107.25 4/6/46 81.10 1/6/60 
2,561 2-1/2 = = 12/15/64-69 7/ 90,28 +2,28 3.71 -.39 9/15/43 107.24 4/6/46 81.04 1/6/60 
6,896 2-5/8 - 2/15/65 97.1 #1,25 3.32 -.46 6/15/58 100,13 6/5/58 89,00 1/6/60 
4,688 2-1/2 - 3/15/65-70 90.20 +2,30 3.71 -.40 2/1/44 107,23 4/6/46 80,10 1/6/60 
2,934 2-1/2 - 3/15/66-71 89.20 +3.@2 3.7 -.37 44 107,22 6/46 79.28 1/6/60 
1,213 3/4 - 5/15/66 101.14 +1.23 3.45 -.36 11/15/60 101.14 30/60 99.20 11/29/60 
1,484 3 - 8/15/66 98.08 +1,22 3.34 -.33 2/28/58 103.20 4/21/58 89,24 1/6/60 
1,793 2-1/2 - 6/15/67-72 88,18 42,18 3.73 -.30 45 106.16 4/6/46 79,12 1/6/60 
2,716 21/2 « 9/15/67-72 88,10 +2.08 3.7% -.25 10/20/41 109,18 4/6/46 78.24 1/6/60 
3,601 2-1/2 - 12/15/67-72 88,18 #2,22 3.69 -.30 11/15/45 106.16 6/46 79,06 1/6/60 
1,390 3-7/8 - 5/15/68 101.14 +1,28 3.65 -.29 6/23/60 101,14 12/30/60 98,11 6/9/60 
1,421 4 ~ 10/1/69 102.30 +206 3.61 -.29 10/1/57 110.14 4/21/58 94.04 12/30/59 
654 3-7/8 - 11/15/% 101.10 +2,28 3.75 -.28 12/2/57 110,24 4/22/58 92.08 1/6/60 
470 Ve - 5/15/75-85 104,12 +1, 30 3.85 -.18 4/5/60 104,16 9/19/60 98,10 5/19/60 
1,599 RY, - 6/15/78-83 92.00 +1,30 3.78 =.17 5/1/53 111.28 8/4/54 82.06 1/6/60 
684 * - 2/15/80 102,16 +2.16 3.81 -.19 23/59 102.16 30/60 93,08 1/6/60 
643 1/2 - 11/15/80 7/ 3/ 95.20 42.16 3.81 -.19 10/3/60 95.20 12/30/60 93,00 11/29/60 
1,134 RA + 5/15/85 8/ 91.28 42,12 3.% -.16 6/3/58 101,04 6/11/58 82.04 1/6/60 
2,79 3-1/2 - 2/15/90 7/ 8/ 93.12 +2,24 3.88 -.17 14/58 106.26 4/21/58 84.08 1/6/60 
2,715 3 - 2/15/95 87,30 +3.24 3.61 -.22 2/15/55 101,12 6/8/55 79.08 1/6/60 
2,343 1/2 - 11/15/98 7/ 8/ 92,16 42,22 3.88 -.u4 10/3/60 92,16 12/30/60 89,14 10/10/60 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Price Yield Price range since first traded 1/ 
Amount , Ck h lo 
> Description _ 3 p Ange from yor = r 
Bid last pone 4 last Price Date Price Dat 
(millions) monn maturity 3/ oat © e 
$1,485 2-3/4% - 12/15/60-65 100,12 +.07 1.90% -. 56% 12/15/38 119,00 1/25/46 95.16 12/28/59 

})/ Beginning April 1953, prices are closing bid quotations in the over- bonds of May 15, 1968, As a result of a later offering, an 
the-counter market, Prices for prior dates are the mean of closing bid additional aneunt of $1,070 million uf 3-7/8% bonds of May 15, 
and ask quotations, except that before October 1, 1939, they are clos- 1968, were issued, See "Debt Operations", Table 6, 
ing prices on the New York Stock Exchange. "When issued" prices are 3 @n callable issues market convention treats the yield to earliest 
included in the history beginning October 1, 1939, Dates of highs and call date as more significant when an issue is selling above par, 
lows in case of recurrence are the latest dates, and to maturity when it is selling at par or below, 

2/ Of the £2,000 million 4% notes of August 15, 1962, outstanding on Octo- 6/ Amount outstanding includes an additional issue of $147 million 
ber 31, 1959, $1,664 million were exchanged for the 4-7/8% notes of on December 15, 1960, accepted in exchange for F and G savings 
November 15, 1963, and $159 million were presented for stamping for re- bonds due to mature in 1961, 
demption on February 15, 1960, leaving $158 million to mature August 15, Y/ The following exchanges resulted from the advance refunding offer 
1962. dated September 9, 1960: $643 million of the 2-1/2% bonds of June 

2/ Amount outstanding includes an additional issue of $746 million on 15, 1962-67, for 5a. 1/2% bonds of November 15, 1980; $993 million 
December 15, 1959, accepted in exchange for F and G savings bonds due of the 2-1/2 bonds of December 15, 1963-68, for 3-1/2% bonds of 
to mature in 1960, February 15, 1990 (an additional issue of an existing bond); and 

4/ Following the advance refunding offer announcement dated June 6, a total of b, 343 million of the 2-1/2% bonds of June 15, 1964-69, 
1960, relative to the 2-1/2% bond of November 15, 1961, outstanding and December is, 1964-69, for 3-1/2% bonds of November 5, 1998, 
in the amount of $11,177 million, $3,893 million’ were exchanged The issue date for the new and additional issues was October 3, 
for 3-3/4% notes of May 15, 1964, and $320 million for 3-7/8 1960, See "Debt Operations", Table 6, 


4 Included in the average yield of long-term taxable Treasury bonds 
&8 shown under “Average Yields of Long-Term Bonds," 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 


(Percent per annum) 



























































Treasury Moody's Aaa Treasury Moody's Aaa Treasury Moody's Aaa 
Percent bond. corporate Period bo! corporate Period corporate 
*V | tends weted bonds nd ee 
Annual series - calendar year averages of monthly series 
2.46 2.83 2.66 3.08 3.36 
. 2.47 2.73 2.62 3.47 3.89 
WMA coccccccocecces 2.48 2.72 2.86 3.43 3.79 
IDES. ccccccccccccece 2.37 2.62 2.9% 4.08 4.38 
IMB. cocccccecccsece 2.19 2.53 3.20 4.02 4.41 
1947. cocccccceccccce 2.25 2.61 2.90 
WR cacceccvemesds 2.44 2.82 3.06 
Monthly series - averages of daily series 
1953-APPAl..cccccces 2.97 2/ 3.23 1956-January........] 2.88 3.11 1958-October.....+. 3.76 4.11 
MAY. ccccecsees 3.11 3.34 February.......| 2.85 3.08 November...... 3.70 4.09 
bacgcdctece 3.13 3.40 March....sess00| 2.93 3/ 3.10 December......| 3.80 4.08 
TULY..ceccssees 3.@ 3.28 April.....csee-| 3.07 3.24 1959-January....ee 3.91 2/ 4,12 
August ...csseee 3.02 3.24 MAY. .cccecesees| 2.97 3.28 February...... 3.92 4.Uu 
September...... 2.98 3.29 PBB. ccccccccce| 2093 3.27 March,.....e0. 3.92 4.13 
October........ 2.83 3.16 TulY.ccssecesee| 3,00 3.28 April....sesee 4.01 4.23 
November....... 2.86 3.11 August........0}| 3.17 3.43 MAY. cccccccece 4,08 4.37 
December,...... 2907 3.13 September......] 3.21 3.56 DING. coccceses 4.099 4.46 
1954-January........ 2.69 3.06 October........] 3.20 3.59 PAZ. ccccceses 4.11 4.47 
February....... 2.62 2.95 November.......] 3.30 3.69 August....eses 4.10 4.43 
March.....see- 2.53 2.86 December.......] 3.40 3.75 September..... 4.26 4.52 
) pee 2.48 2.85 1957—January....eeee| 3.34 3.77 October....... 4.11 7/ 4.57 
MAY. cvcccesccce 2.54 2.88 February.......| 3.22 3.67 November...... 4.12 4.56 
PSS. ae 2.93 3/ 2.90 RI er 3.66 December......| 4.27 4.58 
PAF cvcccecocce 2.47 2.89 APTI cccccccce| 3.2 3.67 1960-January....... 4.37 4.61 
AUgust....ccsees 2.48 2.87 MAYrcccccccccee| 340 3.74 February...... 4.22 4.56 
September...... 2.52 2.89 MBcccocsscseel 20 7 3.91 March.....cc0| 4.08 4.49 
October,....... 2.54 2.87 PAF. ccccesscee) KO 3.99 Mge.,.ccccecc] 4:18 F 4.45 
November....... 2.57 2.89 August.....eee.] 3.63 4.10 MAY. cccccccece 4.16 4.46 
December....... 2.59 3/ 2.90 September......] 3.66 2/ 3/ 4.12 Mi cciccacds 3.98 4.45 
1955-January.,....... 2.68 2/ 2.93 October........} 3.73 4.10 BBacccveceve 3.86 4.41 
February....... 2.78 2.99 November.......| 3.57 2/ 4.08 August. scccess 3.79 4.28 
March. .cccccces 2.78 3/ 3.02 December.......| 3.30 3/ 3.81 September..... 3.84 2/ 4.25 
ABPEL, cccsccees 2.82 3.01 1958-January........| 3.24 2/ 3.60 October.......| 3.91 4.30 
MAY. cccocccccce 2.81 3.0% February.......| 3.28 3.59 November...... 3.93 4.31 
TUNG. cccccccess 2.8 3,05 Mamehwccccccocel Dead 3.63 December...... 3.88 4.35 
WMDYccccccccece 2.91 3.06 BBPALicccccccce| 3.32 3.60 
August.......0. 2.9% 3.11 MBYccccccccccee| JoiA 3.57 
September...... 2.92 3.13 Mcncoséeceal 2 Of 3.57 
October.....6.. 2.87 3.10 PAYoccccccccse| B36 3.67 
November,...... 2.89 3.10 August.........] 3.60 3.85 
December.....+ 2.91 3.15 September......| 3.75 4.09 
Weekly series - averages of daily series for weeks ending - 
1960-July dee 3.95 4.44 1960-September 2,.| 3,84 4.23 1960-November 4,, 3.90 4.30 
8.. 3.91 4.44 9.2] 3.84 4.23 ll.. 3.91 4.29 
Bee 3.87 4.43 16. 3.86 2/ 4.26 18., 3.92 4.30 
22.6 3.84 4.40 23..) 3.8% 4.26 2520 3.94 4.32 
29.. 3.81 4.38 30..| 3.83 4.27 
August See 3.75 4.34 October 7..| 3.88 4.28 December 2,. 3.97 4.33 
12.. 3.78 4.30 u..| 3.93 4.29 9.. 3.93 4.35 
19.. 3.81 4.26 2i..j 3.93 4.31 16.. 3.86 4.34 
26.. 3.81 4.23 28..} 3.90 4.30 23.. 3.86 4.34 
30.. 3,82 4.35 
Daily series - unweighted averages 
1960-December : 3.97 4.34 1960-December 12,.| 3.89 4.35 1960-December 22,. 3.86 4.34 
Zee 3.97 4.34 13..| 3.86 4.35 23.6 3.85 4.34 
4..| 3.85 4.34 
Sue 3.% 4.34 oct sae 4.34 26.. 4/ 4/ 
6.. 3.97 4.35 16..| 3.86 4.34 ro 3.84 4.35 
, » 3.95 4.36 28.. 3.84 4.35 
8.. 3.90 4.35 19..| 3.86 4.35 29.. 3.79 4.35 
Dee 3.89 4.35 20..] 3.86 4.35 30.. 3.79 4.35 
21..| 3.86 4.34 a 
Source: Beginning April 1953, Treasury bond yields are reported to )/ Series includes bonds which are neither due nor callable before 
the Treasury by the Federal Reserve Bank of New York, based on @ given number of years as follows: April 1953 to date, 10 years; 
closing bid quotations in the over-the-counter market, Yields April 1952 - March 1953, 12 years; October 1941 - March 1952, 
for prior periods were computed on the basis of mean of closing 15 years, For bonds currently in the series, see Table 4 under 
bid and ask quotations, Moody's Investor Service is the source "Market Quotations on Treasury Securities" in this issue of the 
for the average of Aaa corporate bonds, For definition of taxable Bulletin, 
bonds, see footnotes to the "Treasury Survey of Ownership" in 2/ One or more new long-term bonds added to the average. 
this issue of the Bulletin, 3/ An existing bond dropped from the average (see footnote 1). 


4/ Market closed, 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands ef dollars) 
oem Budget Adjustment of | Total collec- Corporation Individual income tax and employment taxes 
receipts from] collections tions reported | income and * “ 
year Sapeden) - i ty Interne) profits Individual Individual Old-age and Railroad Unemploy. 
or month budg Total income tax not} income tax disability retire- ment 
reves receipts 1/ | Revenue Service| taxes withheld 2/ withheld 3/ | insurance 3/| ment insurance 
1953... cecceee 70,170,974 +484 ,439 69,686,535 21,594,515 | 37,254,619 11,403,942 21,132,275 3,816,252 628,969 273,182 
1934 ..ccccces 70,299,652 +364 ,,672 69,934,980 21,546,322 | 37,921,314 10, 736,578 22,077,113 4,218,520 605,221 283 , 882 
1935... ccccces 66,288,692 - 66,288,692 4/ | 18,264,720 | 37,869,770 10, 396,480 21,253,625 4/| 5,339,573 4/| 600,106 4/| 279,986 
re 75,109,083 -3,566 5/ 75,112,649 5/ | 21,298,522 | 42,633,426 11,321,966 24,015,676 5/| 6,336,805 634, 323 324,656 
1957. .ccccces 80,171,971 - 80,171,971 21,530,653 | 46,610,293 12,302,229 26, 727,543 6,634,467 616,020 330,034 
WIS... ceccces 79,978,476 - 79,978,476 20,533,316 | 47,212,944 11,527,648 27,040,911 7,733,223 575 ,282 335 ,880 
19DD. wccccces 79,797,973 - 79,797,973 18,091,509 | 49,588,488 11,733,369 29,001, 375 8,004, 355 525 , 369 324,020 
1960......... 91,774,803 - 91,774,803 22,179,414 | 56,104,300 13,271,124 31,674,588 10,210,550 606,931 341,108 
1960-Jan.... 4,807,819 - 4,807,819 564,448 3,344, 308 2,147,554 1,154,140 16,153 26,461 
FOB. 20 8,902 ,263 - 8,902 ,263 , 804 7,329,449 883, 894 6,077,914 84,457 283,183 
Mar..... 11,893,553 . 11,893,553 6,192,480 4,480,742 851,635 3,558,391 49,942 20,774 
Apr..... 6,957,522 - 6,957,522 619,305 5,148,236 3,993 , 064 1,135,806 17,028 2,339 
May..... 9,405 ,808 - 9,405,808 467,256 7,700,827 1,195,924 6,421,701 81,561 1,641 
June. 12,056,629 * 12,056,629 5,530, 389 5,279,824 1,855,930 3,372,337 50,436 1,120 
July.. 3,567,166 ~ 3,567,166 670,485 1,783,167 345 , 737 1,419,635 17,121 674 
AUug,...- 8,273,733 - 8,273,733 408,916 6,603,893 146,602 6,373,164 83, 320 807 
Sept.... 9,910,772 - 9,910,772 3,491,939 5,278,711 1,959, 352 3,266,288 52,464 607 
Oct... 3,337,499 - 3,337,499 480,654 1,685 , 390 232,713 1,437,099 15,037 541 
Nov..... 7,588 ,859 - 7,588,859 454,706 5,943,752 120,991 5,741,498 80,571 692 
Excise taxes 
— Store cat tial Other excise 
gift taxes Alcohol Tobacco Documents Manufacturers’ 
th i , 
aoe ae wees etc. 6/ and retailers' 6/ Miscellaneous 6/ 
1953. wcccccce 891,284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164 
1934. ccccccce 935,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
1959 ..ccccces 936,267 9,210,582 4/ 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492,633 
1956... ccccee 1,171,237 10,004,195 2,920,574 1,613,497 5,501, 333 114,927 3,777,909 1,608,497 
1937. cccccce 1,377,999 10,637,544 2,973,195 1,674,050 5,924,062 107,546 4,098,006 1,718,509 
WONG. cc cccece 1,410,925 10,814,268 2,946,461 1,734,021 6, 166,535 109,452 4,315,756 1,741,327 
1GDD. ccccccce 1,352,982 10,759,549 3,002,096 1,806,816 5 , 884 ,286 133,817 4,314,517 1,435,953 
1960......+.. 1,626, 348 11,864,741 3,193,714 1,931,504 6,639,879 139,231 5,113,818 1, 386,829 
1960-dan. .... 103,442 794,212 185,924 138,355 63,491 
Feb..... 134,286 954,011 213,890 150,605 1,100,807 35, 716 1,319,969 333, Th? 
Mar... 176,536 1,043,555 257,835 151,958 525,136 
Apr..... 243,385 945,103 248 , 352 157,445 35,096 
May..... 173,148 1,061, 384 82,099 166,253 1,387,745 33,811 1,385,919 325 ,625 
June... 135,314 1,118,169 302 , 756 182,755 322,514 
July. 118,897 994,617 238,033 150,573 109, 303 
AUZ. 2206 139,490 1,121,435 272,114 178,705 1,480,148 34,880 1,448, 313 409 ,009 
Sept... 116,219 1,023,903 276,649 177,344 302,750 
Oct... 150,902 1,020,553 320,997 158,390 97,025 
Nov..... 121,451 1,068,950 318,574 178,149 1,372,182 
Source: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts 


of tax; monthly statement of receipts and expenditures of the Government 
for budget receipts from internal revenue (for explanation of reporting 

bases in this publication, see page II). © 
tex is available only from returns filed with the Internal Revenue Service. 


Certain detail by type of 


in the month in which the depositary receipts are issued to the tax- 
payers. Revised accounting procedures effective July 1, 1954, 
extended the same practice to Internal Revenue Service collection 
reports. 


The figures shown include collections for credit to special accounts for 


2/ 


Monthly figures include social security tex on self-employment 


certain island possessions, as reported by the Internal Revenue Service. 
Beginning with the fiscal year 1955, they include the amounts of tax 
Collected in Puerto Rico upon articles of merchandise of Puerto Rican 





manufsecture coming into the United States. 


revised to the same basis, but those for 1953 include only amounts 
collected at ports of entry into the United States. 


Differences between the amounts of internal revenue reported by the 


Internal Revenue Service as collections for given periods and the 

amounts reported in Treasury statements as budget receipts for the 
same periods arose because of differences in the time when payments 
were included in the respective reports. 
in budget receipts when they are reported as credits to the account 
ot the Treasurer of the United States. 
included in Internal Revenue Service collection reports after the 

returns to which they applied had been received in internal revenue 


offices. 


Under procedure begun 


Tax payments are 


included 


Prior to July 1954, they were 


in 1950 with withheld income tax and 


old-age insurance taxes and later extended to railroad retirement 

taxes and many excises, these taxes are paid currently into Treasury 
depositaries and the depositary receipts, as evidence of such payments, 
are attached to quarterly returns to the Internal Revenue Service. 


Figures for 1954 have been 


income, which is levied and collected as part of the individual 
income tax. Fiscal year figures exclude this tax, on the basis 

of estimates (see footnote 3), and it is included under "Old-age 
and disability insurance." 

In Internal Revenue Service reports current collections are not 
separated as to type of tax; the breakdown shown for fiscal years 

is based on estimates made in accordance with provisions of Sec. 201 
of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
of tax receipts to the trust funds (see "Budget Receipts and Ex- 
penditures," Table 1). 

Beginning with the fiscal year 1955, collections shown include undis- 
tributed depositary receipts and unapplied collections. For excise 
taxes these recetpts are included in the total only. Total collections 
include "Taxes met otherwise classified." 

Budget receipts for 1956 were reduced by $3,566 thousand represent- 
ing tax collections transferred to the Government of Guam pursuant 
to the act approved August 1, 1950 (48 U.S.C. 1421 h), but this 
amount was included in collections reported by the Internal Revenue 
Service. Beginning with 1957, such collections are excluded also in 
Internal Revenue Service reports. 

Detail is reported by quarters beginning with the fiscal year 1956. 



















































































































































‘in February 1961 69 
INTERNAL REVENUE COLLECTIONS 
— 
INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
aan DOLLARS DOLLARS 
— Billions Total* Billions 
oy- 100;F- ~~ Fiscal Year 100 
nce Comparison first 
= sot U~ 5 months fiscal — 80 
82 years 1960 and I96/ 
86 
4 60 60 
80 
20 40 40 
08 
61 20 20 
83 
"7h, 
139 ° 
41 
20 
1, DOLLARS DOLLARS DOLLARS 
07 Billions Billions ~ wii Billions 
: 58 58 4 }+—Lorporation income 
507 . and Profits Taxes - 
541 Individual Income Tax and 
692 56 Employment Taxes * ” - - 
54 54 20 20 
—_ 52 52 18 18 
50 50 16 — 16 
us 6/ 48 48 14 704 
46 46 12 —1 12 
44 +4 10 = 10 
42 42 8 
40 40 6 
y 
) 38 38 -Y-Yi 4 
OY 
36 36 . y, e Y 2 
j Y Y 
J AW 
34 34 946 485052 "60 
] 
32 ae Estate and Gift Taxes 
2 2 
30 30 
0- ; ; ; 7 ; 0 
28 28 946 "48 ‘SO ‘52 ‘54 ‘SE ‘SB ‘60 
a 8 
- 26 26 Alcohol and Tobacco Taxes | . 
on 24 ae 
4 
22 22 
2 
. 20 20 0 te) 
1946 9°48 "50 "52 "54 "56 "58 ‘60 
rs 18 18 8 7 8 
. 201 Other Excise Taxes * 
nefer 16 16 6 
undis- 1 14 4 4 
cise 
lections 12 12 2 2 
ent- 0 0 
“a8 1946 1946 500 '52.CtS4C'SGC«C'SSG sins 
enue 
so in * geginning with the fiscal year 1955, includes undistributed depository receipts and unapplied collections. Thewhole amount of 
such receipts for excise toxes /s included under “Other excise taxes.” 
956. 
Office of the Secretary of the Treasury B-165-0-! 
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MONETARY STATISTICS - 
Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) = 
Paper money 
Total 
End of fiscal money in Treasury 
year or month circula- Total po — notes of United Federal oe National 
tion }/ paper — 7 _ % 1890 States Reserve Benk bank ie 
money cates cates 2/ notes notes notes 3/ notes 3/ oi 
30,125 28 359 37 2,122 1 318 25,609 200 B a 
29,922 28,127 35 2,135 1 320 25,385 180 70 1s 
30,229 28,372 34 2,170 2 319 25,618 163 67 is 
30,715 » 767 33 2,148 1 318 26,055 147 64 
31,082 29,040 33 9162 1 3a 2% ,329 133 62 19 
31,172 29,071 32 2,200 1 317 26 342 120 59 zs 
31,94 29,699 31 9155 1 316 27,029 110 57 
32,065 29,726 30 2,127 1 318 27,094 100 56 19 
1959-Decomber.....eeceecccececcees 32,591 30,287 31 2,135 1 312 27,647 105 56 19 
LWO—Jamuary...eeccccccccccccceccs 31,569 29,301 31 2,008 1 302 26,799 104 56 
FORTUEs cc cceccceccccccccces 31,552 29,277 31 2,017 1 308 26,761 103 56 
iv cbtibt besa codscncessce 31,633 29,340 31 2,054 1 310 26,786 102 56 
BBPEL. ccccccccccccscccccccese 31,600 29,289 30 2,033 1 312 26 ,695 102 56 
Wc occccvccccccccccccccescces 31,879 29,555 30 2,132 1 319 26,916 101 56 
TUMO. ce ccccccccscccccccccccces 32,065 29,726 30 2,127 1 318 27,094, 100 56 
DALY. ccccccccccccccccccccseses 32,039 29,695 30 2,087 1 316 27,105 9 56 
MOD ia din cegige sac Gah ks ‘ 32,027 29,663 30 2,067 1 316 27,095 98 55 
September. ... ces cceceeeeces e 32,022 29,647 30 2,080 1 317 27,065 98 55 
Godeteri ss. sk ds sees bas eee 4 32,144 29,754 30 2,061 1 317 27,172 97 55 al 
November..... cose cdccscocece e 32,632 30,215 30 2,092 1 317 27,623 97 55 So 
ee TET eee 32,869 4/ 30,442 30 2,110 1 313 27,837 9% 55 
Coin 
Money in ve 
End of fiscal 
Standard circulation 
year or month ~~ gies Spas Minor per capita 
dollars wee coin (in dollars) 5/ 
WB cccccccccccccossecsccecsescessces 1,766 202 1,150 413 188.72 19! 
Wie c occas cceccagedihcamecibetn 1,79 212 1,165 419 184.24 19: 
WB ccccccccccccccccccescsescceses . 1,858 223 1,202 433 182.91 E 19! 
WB. cccccccccece 00 ceeececcscocete ° 1,%8 27 1,259 453 182.64 19: 
WT. ccccccccccccocsecces eececces sees 2,042 253 1,315 47%, 181.52 19: 
195B. wccccccecccces esecescesocsccses 2,101 268 1,346 487 179.08 195 
WP. cccccccccegeccesccesccescceces 2,215 285 1,415 5, 180.20 19! 
WEB. ccccccces Coeecevectecsdesesoes 2,338 305 1,484 549 177.61 19¢ 
19% 
2,304 298 1,468 538 181.82 
2,268 297 436 535 175.92 
2,275 298 1,440 536 175.63 
2,2% 299 455 540 175.87 
2,311 300 1,467 543 175.48 
2,324 3B 1,475 546 176.81 
2,338 305 1,484 549 177.61 
2,345 307 1,485 553 177.22 
2,364 n2 1,495 558 176.86 
2,375 3u4 1,500 562 176.56 
2,390 315 1,509 566 176.82 
2,417 317 1,529 571 179.28 
2,427 39 1,533 57% 180. 36 > 
n 
Source: Circulation Statement of United States Money. 4/ Highest amount to date. Y 
1/ Excludes money held by the Treasury and money held by or for the 5/ Based on the Bureau of the Census estimated population. Through 
account of the Federal Reserve Banks and agents. 1958 the estimated population is for the "conterminous" United States 
2/ Treasury notes of 1890 in circulation are being canceled and re- (that is, exclusive of Alaska, Hawaii, and the outlying areas such as 
tired upon receipt by the Puerto Rico, Guam, and the Virgin Ielands); Alaska is included for 
3/ Federal Reserve Bank notes and national bank notes are covered by 1959 and both Alaske and Hawaii for 1960. 
deposits of lawful money and are in process of retirement. 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Ratio of silver 
Gold Silver to gold and 
pot Bi 4 ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 








1953.++.- POTTTTTTTITTI TTT 22,462.8 3,814.3 4.5 
95h a cesecccccevceccccecsccsssscccevons . 21,927.0 3,863.1 15.0 
1955s ccccerccccccvccvcrscvascssecvsscess 21,677.6 3,922.4 15.3 
1956. seeeeccseccceesccasenesesscnsrssssssesseeeesessesereseesesesnseres 21,799.1 3,994.5 15.5 
1957. acncccccceccccccccrscccscresecrsessssseeseseeseseessesesesseeseres 22,622.9 4,116.6 15.4 
195B. -cecrcccccercnccccececcccncecsssccssesescesvesssesesesesssssseeres 21,356.2 4,306.0 16.8 
1959.22.00 seen eee ese eneereseraneaneeeese sees seeeeeeeseeeeeserseasnees 19, 704.6 1/ 4,414.1 18.3 
WOOD, 64 dintince 0. 000cededhdanncebéocks ddemerbiabenssbediotgimhessscbices 19,322.2 4,394.5 18.5 


1959-DeCeMber...cesorcccsccccscccccccesesesessesssessssssesssseseeesses 19,455.9 


7s 
. 


~ 
Www Www w 
. 


RRR 


1960-January. ..cccccccccscscscesecsvccesevocere ° 19,443.6 
February. .ssecscccescocccess 19,420.5 
March. .esscccccccccccccccsccccesescsssesssesesessseeseseseeesseess 19,407.8 


BRB cinis' 00nd snndagicinaisdocse seeaenaseencscsbadmmddemese saguoce 19,359.6 


~ 





RRR 
3 


4, . 
MBY+ccccccccecccceececcerecsssssssessessesesscessessesesseseeeeees 19,352.1 4, 2 
JUNE + os cccccecccecerersesrees see eeseseesersseeessesseeessesssesees 19,322.2 4,39. 


SESS aa3 8 
N Un aS I 


bE Ba 


. 


eC eCEC EC, 


Bia ncncsneneinitnhiensh esis tililidsiannvnsiy initia tinbidanss<ddinins 19,143.8 
PO IEE SONNE, CONTE LE EE Ce OPS ER 19,005.2 
September..........+0+. PS FR EHS AES: SORE HPS N° 2 18, 684.6 
; 18,402.1 
November............- EN EA ERS Err ae Be padens 17,910.3 
December...... i a a asics EE Pe I Te Oe ee 17, 766.6 


Source: Circulation Statement of United States Money. For detail of V/ See Table 3, footnote 2. 
silver monetary stock see Table 4. 
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Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 





Liabilities: 


End of calendar year or month Gold assets Gold certificates, mee so A 
etc. 1/ 





QR vccnccescestescenmanees eeinicsdidie andes pita ikaesaaetbinhaees 22, 029.5 21,545.7 483.7 
SG. 655. dsw:cunekbreanbleehiessdencdet badass sdiewebediandawicaasantes 21, 712.5 21,223.5 489.0 
MD sb Vi 5a Uouaeedibaseveeeebdenceteeions ccc ulesedeabinstasacescie 21,690.4 21,199.1 491.2 
GES D5. RENE | 1 RE SE ERE CE 21,9495 21,458.3 491.2 
ye paced ecéperondecrendinsdinghenuiatsaunrsed aa ainiiaaene 22, 781.0 22,272.9 508.1 







WOID. « 52c.00deudse0sscbees'ocesegdsetegndinsecuedtalenbiaehenesscesssy 20, 534.3 20,138.2 396.1 
/ 19,350.5 105.4 
Wicosaice dcteneigatsemaaanae EE PEpewneet e sunawian bntentedewwee 17, 766.6 17,665 .6 101.0 


le 


po Rey Oe te ECON ENE See 19,455.9 


19GO-January..ccccccccsccccccsccccvsscccesseeseeseessessssesssseesesees 19,443.6 19,341.2 102.4 
FEDFUBTY. «cece sscecerscererceere esse ees ee es eess ees esse esses eeseeee 19,420.5 19,320.6 99.9 
March... .cccccccccccsccrsccecsesseesseresssesesesesesesrsesesesees 19,407.8 19,299.2 108.6 
MBTAL. 2 cccccccccccce POTTTTTITIIIT ETT TTT 19,359.6 19,253.0 106.6 
May..... nab nebedeuad vine dens cud cheaAencanedeee asset aae 19,352.1 19, 245.2 107.0 
JUNE. se eeee Coccccce wccccccccsvesecs oer eccrccccccccceceseccercesecs 19,322.2 19,215.5 106.8 
DOIG oo. 6:00 0 6.0:0:06.9:06006900500s000snsheness+shpangsddobsenoebecosoess 19,143.8 19,024.9 118.9 
AUQUSt... cc csscccccccceseccecccess POTTETETTTT ITI TT iti tee 19,005.2 18,895.1 110,1 
September......... 60550606600 00esedecenenswesdnetcecescogheb+gese-< 18, 684.6 18,580,1 104.5 


eT ree eee ee ere re a es vert Pregl een 18,402,1 18,292.9 109.2 


Seem meee eee ewe ener eeseeeesseserseessesese Pere ereeeserenee 17,910,3 17, 796.3 114.0 
December...... ee ccccccccccese PETeTITTTITiT TTT TTT Cocccesccccee 17, 766.6 17,665.6 101.0 














Source: Circulation Statement of United States Money. 2/ The United States payment of the $343.8 million increase in its gold 
Y Comprises (1) gold certificates held by the public and in Federal subscription to the International Monetary Fund, authorized by the act 
Reserve Banks; (2) gold certificate credits in (a) the gold certificate approved June 17, 1959 (22 U.S.C.286e) was made on June 23, 1959 (see 
fund - Board of Governors, Federal Reserve System, and (b) the redemp- "Budget Receipts and Expenditures," Table 4, footnote 10). 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 
against United States notes and Treasury notes of 1890. 
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MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury mites scituiie Total 
End of calendar Securing silver certificates 1/ In Treasurer's account Treasury ine 3 
year or month per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary pices 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars 1/ coin 3/ 
1953.26 eecececesecece 2,140.8 278.3 6-3 ~ 30.7 213.2 1,213.1 3,837.0 
lL954ccceee 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
1955. ccceee 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1956. cccree 2,208.9 236.3 2-3 el 62.9 252-2 1,338.2 4,064.1 
MRiscéses 2,212.9 219.0 8.2 . 92.3 269.3 1,402.6 4,185.4 
1958. ccccccccccccescecs 2,245.0 202.7 4.9 - 148.3 285.4 1,446.2 4,362.5 
L959. cccccecesscesesees 2,251.4 182.3 362 - 127.4 305.5 1,513.4 4,382.7 
BOED, ceccccecévescceces 2,252.1 161.2 2.6 - 88.2 326.5 1,576.0 4,375.6 
1960-January....sseceee 2,251.4 182.0 11.1 - 121.5 305.8 1,513.6 4,379.4 
February..ssceeess 2,251.4 181.6 19.2 * 115.0 306.2 1,514.8 4,376.4 
WiBac dadéoccces 2,251.4 180.1 23.9 . 109.2 307.7 1,520.5 4,375.6 
April..scccccccces 2,251.4 176.2 14.8 - 116.0 311.6 1,532.0 4,390.2 
MAY. cccccccccccese 2,251.4 175.2 12.4 * 114.2 312.6 1,537.8 4,390.3 
JUNE. ccccccesecess 2,252.1 174.3 6.9 3 114.9 313.5 1,545.2 4,394.5 
JULY. -cecccceseces 2,252.1 171.7 6.7 - 113.0 316.0 1,548.5 4,393.7 
BR cdebécceiee 2,252.1 167.6 44 - 108.7 320.1 1,555.8 4,391.1 
September......... 2,252.1 164.7 6.6 - 103.2 322.9 1,559.7 4,387.7 
EET ETe 2,252.1 163.0 4.9 ~ 97.4 324.6 1,567.8 4,384.1 
November.......... 2,252.1 160.8 3.3 é 91.8 326.9 1,572.2 4,378.2 
December.......... 2,252.1 161.2 2.6 * 88.2 326.5 1,576.0 4,375.6 
Source: Circulation Statement of United States Money; Office of the 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 


Treasurer of the United States. 


kewvits 


Valued at $1.29+ per fine ounce. 
Includes silver held by certain agencies of the Federal Goverment. 
Valued at $1.38+ per fine ounce. 


to whether the bullion is held for recoinage of subsidiary silver coins 
or for recoinage of standard silver dollars. 


* Less than $50,000. 
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Table 5.- 
(Cumulative from January 1, 1935 - 


Seigniorage 
in millions of dollars} 


























Sources of seigniorage on silver bullion revalued )/ Potential 
orage Newly mined sil 
picahliaai pop rae Miso, silver | Silver Pur- | Netiomelised = = coos po gn A 
year or nth (etiver and | (iottcn'telt’ | cennme 19, | (eros ot | Proclamation | Ate of eotyrtorage| st cost in 
minor) 2/ | june 14, 1934)] 194 | dug. 9, 1934) | Of.Dee. 22, | July 6, 2999, | | on ailver, || Treasurer/s 
, - 1933 and July 31, 1946| Tevelued account 3/ 
eee Rye YE 186.5 48.7 226.2 34.5 16.8 - 326.2 2%.9 
1GDS. .ccccccccccssccoccosoese 46.1 48.7 302.7 34.7 %.0 ~ 422.1 397.5 
WG ain. c0t0s chcccces teaseceas 63.7 48.7 366.7 4.7 58.0 - 508.1 541.6 
WIE... cosrcstoccessecsecsccse 69.5 48.7 457.7 34.7 %.9 - 616.0 758.8 
1999. wccccccccccccecccccccccs 91.7 48.7 530.7 34.7 87,3 4.2 705.6 950.6 
UNOS. csnacbsaesadleetuniaudd 122,2 48.7 562.7 34.7 87.6 25.7 759.4 1,055.8 
IG42 . cccocccccccocsccccescece 18251 48.7 580.4 34.7 87.6 48.3 9.7 1,089.0 
IDs od sccdescesiccocccceecce 245.7 48.7 584.3 34.7 87.6 63.6 818. 1,048.2 
1943 cccvcccccseccccccccccecs 299.6 7 584, 34.7 87.6 65.3 620.6 967.3 
WO44. cocccccecececcccccccececs 32.3 48.7 584.3 34.7 87.6 65.4 620.7 17.3 
1945. ccccccccccccccccccccccce 429.5 48.7 701.6 34.7 87.6 65.5 938.1 333.2 
1946. ccccccccccccccsccccccccs 491.9 27 832.1 34.7 87.6 66.5 1,069.6 161.2 
520.5 48.7 32,1 34.7 87.6 74.5 1,077.6 146.8 
559.2 48.7 832,2 34.7 87.6 84.6 1,087.8 129.9 
578.7 48.7 833.6 34.7 87.6 93.5 1,096.1 127.2 
WIsccoccceccecoacoesseoecce 596.6 48.7 833.7 34.7 87.6 104.7 1,109.3 111.7 
WD l cccccccccceccccccccccece 642.3 48,7 833.7 34.7 87.6 14.6 1,119.2 81.9 
WB ccccccccccececccccccecce 694.2 48,7 833.7 34.7 87.6 123.4 1,130.0 57.2 
Wc cccoecesessvecccoososess 42,2 7 833.7 34.7 87.6 134.7 1,139.3 34.9 
19 eeeeeeeeeeeeeseeeeeseeeeee 2.9 48.7 833, 7 34.7 67.6 143.8 1,148.4 6.6 
1P5Sesecceeveececccesecsesees 807.0 48.7 833.7 34.7 87.6 150.8 1,155.4 4.3 
1956. ccccccccccccccccccccccce 839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50,0 
IDET cocccccccccoescoocccoecs 890.3 48.7 833.7 34.7 87.6 4 | 1,161.0 2.9 
1938, ceccccccccccccccccccccce 932.0 48.7 833.7 34.7 87.6 20 | 1,170.6 14,0 
1959. ccccccccccccccccoccoccce 981.6 48,7 833.7 34.7 87.6 167.9 1,172.5 98.3 
1960-January,.ccocccccccccese 986.0 48.7 833.7 34.7 87.6 167.9 1,172.5 94.0 
February. .coccccccescces 991.0 48.7 833.7 34.7 87.6 167.9 1,172.5 98.7 
Mareh, ccccccccccccccccce 997.5 48.7 833.7 34.7 87.6 167.9 1,172.5 83.5 
April, 1,002.4 48.7 833.7 34.7 87.6 167.9 1,172.5 68,1 
May... 1,006.7 48.7 833.7 34.7 87.6 167.9 1,172.5 87.4 
1,009.8 48,7 833.7 34.7 87.6 167.9 1,172.5 87.5 
TUlYee ccccccccsccccscccs 1,011.5 48.7 833.7 34.7 87.6 167.9 1,172.5 87,3 
a oe veeccccccocccces 1,017.8 48.7 833,7 34.7 87.6 167.9 1,172.5 83.4 
September's recccssesecess 1,023.6 48.7 833.7 34.7 87.6 167.9 1,172.5 62.0 
CIEE, sascsccseses ae 1,029.9 48.7 833.7 4.7 87.6 167.9 1,172.5 7%.0 
Noveuber........00. ea 1,034.9 48.7 833.7 4.7 87.6 167.9 1,172.5 2.4 





























with that for July 1999 included under coins; the break- 
con 20 an auutannne seared 1959, 

2/ The figures in this column are not cumulative; as the amount of 
bullion held changes, the potential seigniorage thereon changes, 


Source: Bureau of Accounts, 

)/ These items represent the difference between the cost value and 
the monetary value of silver bullion revalued and held to secure 
silver certificates, 


2/ Totel of seigniorage on coins end on newly mined silver, beginning 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
ae of December 31, 1960 











Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabilisation Pumd.....cccsccsccccccsccccccccccsscsscccees $2,000,000,000.00 $2,000 ,000 ,000.00 - 
Paymenta to Federal Reserve Banks for industrial loans 2/......... 139,299,557.00 139,299,557.00 ~ 
Philippine Currency TOSOTVE..ccccccccccccccccccccccccscoesessceees 2 ,862,751.00 23 ,862,751.00 - 
Melting losses on gold COin...ccscccccccccccccccccccsccccccceecees 2,175 ,121.93 1,857, 754.27 $317, 367.66 
Retirement of national bank notes...cccccccccccccccccccccccccceces 645 387,965.45 645 387,965.45 - 
Unnaasigned..ccccccccccccccccsccccccccccccccccccccccccecsecceeesees 8, 781,391.43 - 8, 781,391.43 
Total incremant..ccccccccccccccccccccccccccccccccceeccccccseeeeees 2,819, 506, 786.81 2,810,408, 027,72 9,098, 759.09 




















Source: Bureau of Accounts. into the Treasury as miscellaneous receipts; and the $27,546,310.97 
Af Te eaiieathg, Steen, ond eneeah, ent IND of these eAienstiens which had been advanced to the Federal Reserve Banks under this 
are sumariged in the 19%0 Anrmal Report of the Secretary of the allocation wae repaid into a special fund from which it was appropri- 
» pages 126-30. ated to the Smell Business Administration, Under subsequent 
Pursuant "to Public Law 853699, eet August 21, 1958 (72 Stat. 696) legislation (73 Stat, 209) the unused portion of this appropriation 
the $111,753 ,246.03 unexpéended balance of ths this allocation was covered was rescinded and the balance, $23,653,582.01, was covered into the 
Treasury. 
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EXCHANGE STABILIZATION FUND 
Table 1.- Balance Sheets as of June 30, 1960, and September 30, 1960 
June 30, 1960 September 30, 1960 
Assets: 
Cash: 

Treasurer of the United States, checking account....... $338,449.43 #2513, 745.43 

Federal Reserve Bank of New York, special account...... 203, 814,653.98 211,377, 753.61 

Disburging officers' balances and advance accounts..... 3,093.91 066. 32 

Total cash,...... ecececooes Cocccccccsecccscccsocescocos #204, 156,197.32 $213 , 897,565.36 
Special account of Secretary of the Treasury with 

Federal Reserve Bank of New York - gold.........seceeceses 40, 383,713.74 40, 781,098.31 
Foreign exchange due from foreign banks: 

Central Bank of Argentina........ TS ae eee 25,000,000, 00 23,000,000,00 
Investments in United States Government securities......... 60,000, 000,00 54, 000,000.00 
Accrued interest receivable..... pcudaenacoseds ecedetiscocee 321,111.28 238,655.20 
Accounts receivable. ..........e0+% DOsRS 00+ 004600s6dsCbOSCCCS 264,429.64 - 
Unamortized premium on Treasury obligations................. 15,670.52 6,926.34 
Office equipment and fixtures. ........ceseceeeces Sbsdocccce 40,190.27 - 42,960, 58 

Less allowance for GN Rbddcccccunsencdodtes cece 21,867.42 18, 322.85 22,641.46 20,319.12 
Total e@sete...ccccccccee 6echatesas bdbnceeecasécesidsedoces 330, 159,445.35 331,944, 564.33 

Liabilities and capital: 
Accounts payable: 
OO SSTEETOO OE COTTE POT OE OPI oan 41,232.62 41,767.39 
BEmployees' payroll allotment account , “United States” 
savings bonds.............. $600560560000866066000060-00 2, 784.24 2,309.43 

II cetnsnsdacesancsonns eree eee 142,114.38 261,917.88 

Total accounts payable. .......ccccccecceccecs eeccccecce 156,131.24 305,994.70 
Unamortized discount on Treasury obligations............... 31,038,10 27,691.30 
GamEAG) GOGO. cccccccccscccccccesosecooecceocs Sasegececoe 2,000, 000,000.00 2,000,000, 000,00 

Deduct - subecription to International Moneta 1, 800,000,000, 00 200,000, 000, 00 1,800, 000,000.00 200, 000, 000. 00 
Net income (see Table 2)......ccccccccccccecceces eeccccccce 129,972,276.01 131,610,878. 33 
Total liabilities and capital. ........ccceccceccsccessecses 330, 159,445.35 331,944, 564.33 

————__== == 
Note: Annual belance sheets for fiscal years 1934 through 1940 appear in beginning with that for December 31, 1938, have been published 


the 1940 Annual Report of the Secretary of the Treasury and those for 
succeeding years appear in subsequent reports. Quarterly balance sheets 


in the "Treasury Bulletin." 
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Table 2.- Income and Expense 





January 31, 1934, through January 31, 1934, through 
Classification June 30, 1960 September 30, 1960 





Income: 


Profite on British sterling transaction8.....cscccccccccessccssees 
Profits on French'franc transactionB...cccccccccscecsecesccsesses 


Profits on gold bullion (including profits from handling charges 


OR GON occ anccdccsccccdecboscssedsdtdacsentsccdousenadccacecos 
Profits on other gold and exchange transactionS.....ssscsssessees 
Profits on silver transactionS...cscccccccccsescscccsececescceses 
Profits on sale of silver bullion to Treasury (nationalized)..... 
Profits on investments..csccscccccscccecccscccccscesssssssesseees 
Interest on investmentB....cscsccccccccesccccescccscccssesesseers 
Miscellaneous profits...sscscccccccscccscccccccescscssecseseceees 
Interest earned on foreign balanceB....scccssecceeccesscesesssers 


Interest earned on Chinese yuAn.cccccccccccccscccccsessesesensess 


Total Ancome..ccccccccccccccscessessssessesesseseesessesesseseees 


Expense: 


Person] SOTviceB...sccccccccccccccccccccccsccccessessessessseces 
TYAVOL]. wccccccccccsccccccccccsscccececcsesesessesesssssesseeesees 
Transportation of thingS...csccccccccccccccscccccsesesccescsseses 
CommunicationB...ccccccceccccccccccscseccsesescsssssesssssssesess 
Supplies and materials... .cccccccccccccccccccssccsscesevessseses 
Other. cccccccccccccccccccccesessesssssesssessssessssssssssesssses 


Total @XpenBe...ccccsccccccccccccesccscccceccssssessesesessseesss 


Not 1ncom@.ccccccccccccccssccsesssecesssescessessesessssesssssesssess 


$310,638.09 
351,527.60 


70,630, 725.75 
51,474 ,262.57 
102,735.27 
3,473, 362.29 
2,478,947.81 
20, 338,595.82 
867, 754.27 
3,359, 502.16 


1,975, 317.07 


$310,638.09 
351,527.60 


72,211, 310.50 
51,489, 887.57 
. 102,735.27 
3,473, 362.29 
2,540,240.48 
20, 729,199.70 
867,876.24 
3,576, 387.41 
1,975, 317.07 








155 , 363, 368.70 


157,628, 482.22 








19, 575,567.18 
1, 028,483.56 
1,378,141.03 

693,826.06 
157,955.42 


2,557,119.44 





25, 391,092.69 


19,982,288, 34 
1,049, 748,25 
1,507, 143.57 

700,138.69 
160,926.04 
2,617, 359.00 








129,972 ,276.01 


26, 017,603.89 





131,610,878, 33 
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Data relating to capital movemente between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banks in the Territories and 
possessions of the United States are included in the 
published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturi- 
ties of one year or less, and "long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin," 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


CAPITAL MOVEMENTS 


Treasury Bulletin 





published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claime on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
issue through 1956 and in the March issue thereafter, 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue. 


Section I - Summary by Periode 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 












































Analysis of net capital movement 
Calendar year aaa Changes in liabilities to foreigners Changes in claims on foreigners 
7 ae movement Total Short-term Transactions in Total Short-term Transactions in 
7 banking funds domestic securities . banking funds foreign securities 

5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 

622.6 532.5 485.9 46.6 90.1 97.5 -7.4 

1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 

452.8 431.1 220.4 210.7 21.7 -71.8 93.5 

1,056.6 1,166.3 1,279.4 -113.1 -109.7 -~63.1 -46.6 

-803.0 ~-752.6 -418.4 -334.2 -50.4 -315.5 265.1 

345.5 547-2 636.2 -89.1 -201.7 -240.7 39.0 

244.7 409.3 601.5 -192.2 -164.6 -69.8 -94.8 

193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 

1,749.6 1,971.2 1,026.8 944.4 ~221.6 -76.2 -145.4 

-374.3 73.1 657.4 -584.3 -447.5 -70.5 -377.0 

1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9 

1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 

637.1 1,419.5 1,270.2 149.3 ~782 .4 -482.0 -300.4 

1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 

586.5 1,494.7 1,338.4 156.4 -908.3 -397.2 -511.1 

-614.9 360.9 219.1 141.8 -975.8 -253.7 -722.1 

-707.1 998.1 1,000.8 -2.7 -1,705.2 342.6 -1,362.5 

3,520.9r 4.351.9r 3,227.5r 1,124.4 -831.0 -81,3 -749.7 

809.0 2,361.1 1,984.1 377.0 -1,552.1 930.4 -621.7 

62.6 130.4 2.8 127.6 -67.8 -77.2 9.4 

35.2 172.0 94.7 77.3 -136.8 20,0 -156.8 

108.4 274.6 189.4 85.1 -166.2 ~47.2 -119,.0 

294.9r 326.5r 178,8r 147.8 -31.6 20.4 -52.0 

2%,1r 273.6r 326.$r ~52.9 4 16.8 -16.4 

184.9r 336.7r 255.5r 81.2 -151,8 -73.9 -77.9 

45.9 293,1r 305 .8r -12.7 -339.0 -297.7 -41.3 

BAB cccvcce ae 249.6r 342.49 469.9r -127.5 -92,8r -55.7r -37.2 

September...... -112,0 -57.7 8.9r 66.5 -54.3r -29,1r 25.2 

October........ -48,1 167.4 223.3 -55.9 215.5 -191,3 24.2 

November p..... -435.7r -447.3r -536,8r 89.4 11.6r 30,5r -18,9 

December p..... 240.9 549.3 465.4 83.9 -308.4 -246,1 -62 3 

p Preliminary, r Revised, 
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ed. Section I - Summary by Periods 

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 

ed (Position at end of period in millions of dollars) 

by Short-term liabilities to foreigners Short-term claims on foreigners 

to e 
End of gos owed Payable in dollars Payable in Payable in dollars Payable in 

rm ee ie Total Foreign Other Inter- foreign Total Loans to foreign cur- 

ns official foreign national currencies foreign banks Other rencies 
IMB Gees cccces onéwe 4,205.4 25244.4 1,947.1 - 13.9 246.7 7220 143.7 30.4 
IMBC levee cvcesve 5,374.9 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 34.4 
LMR Fs e0ciee ooo 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
IMB 6 sessCopecowe 6,883.1 4,179.3 2,678.2 ~ 25.5 392.8 100.3 245.0 47.5 
es MBSee 000% peeves 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 
to LSE cee scecene ry ee 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
1DABs o's ssversevcdes 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 

n= IN i04 ..anbeeew 7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 494.3 110.8 

, 950 ob occsoveve 8,644.8 3,620.3 3,451.7 1,527.8 44.9 898.0 151.1 506.3 240.6 

vs RR PEP 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 

2, ae esenees 10, 546.1 4,654.2 4,245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 

by 1953 saseesses 11, 648.4 5,666.9 4,308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 

eee ode 12,918.6 6,770.1 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 

jes LIES veaeses ° 13,600.7 6,952.8 4,726.5 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 

- GE cccnescpind a 14,939.1 8,045.4 1/ 5,392.8 1/ 1,452.1 48.8 1,945.7 405.4 1,390.8 149.6 

LOT aaaspncsepenede 15,158.3 7,916.6 1/ 5,665.3 1/ 1,517.3 59.0 2,199.4 385.5 1,666.5 147.3 

1€, to vecsees 16,159.1 8,664.9 5,890.8 1,544.0 59.4 2,542.0 439.4 1,904.9 197.7 

11t 1999. 55s soabekase 19,386.6r 9,148,1r 7,003.2r 3,158.1 77.2 2,623.3 497.6 1,908.5 217.2 

1960 P. .cccsscseecs 21,370.7 10, 370.8 6,935.0 3,953.0 111.9 3,553.7 522.5 2,554.2 477.0 

ni< 1960-January......- 19, 389.4r 8,899.4r 7,2%,2r 3,137.7 56.3 2,700.5 519.7 1,971.4 209.3 

5, February...... 19,484,1r 8,875.2r 7,267.4 3,285.3 56.3 2,680.5 490.4 1,996.5 193.6 

a March, .....0. 19,673.5r 9,004.5r 7,307.8r 3,299.6 61.6 2,727.7 47%4.8 2,045.3 207.6 
an, 

APPI1. ..ccccce 19,852, 3r 9,207.9r 7,345.1r 3,234.4r 64.9 2,707.3 484.4 2,005.2 217.7 

in- ete etree 20,178.8r 9,257.0r 7,495.7 3,358.5r 67.5 2,690.5 486.9 1,979.2 224.5 

“i 2 OE SS 20,434.3r 9,582,2r 7,459.42 3,316.9r 75.8 2,764.5 473.2 2,011.4 279.9 

WAS. 6:sc0x ees 20,740,1r 9,738.3r 7,591.6r 3,333.6 76.6 3,062.1 489.0 2,176.4 396.7 

er. August......0 21,210,0r 10,135,8r 7,524.47 3,466.3 83.4 3,117.8r 494.6 2,214.4r 408.8 

by September..... 21,218.8 10,084,8 7,459.2 3,564.6 110.2 3,146.9 483.6 2,232.5 430.7 
October....... 21,442.1 10, 328.1 7,288,9 3,682.2 143.7 3,338.2 504.7 2,355.2 478.3 
Ls November p.... 20,9053 10,080,8 7,009.9 3,695.8 118,8 3,307.7 488.5 2,395.6 423.5 
December p.... 21,370.7 10, 370.8 6,935.0 3,953.0 111.9 3,553.7 522.5 2,554.2 477,0 
1/ Beginning in August 1956 and again in April 1957, certain accounts p Preliminary, 
previously classified as "Other foreign" are included in "Foreign official," r Revised, 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

— U. S. Government bonds Corporate and other Net pur- 
patendar and notes 1/ Bonds 2/ Stocks Total Total chasee of 
re Mad rchases| sales | domestic 
month Net Net Net = 

—— Purchases Sales purchases Purchases Sales neses Purchases Sales purchases securities 

es 1935-41. 0906 396.8 3/ 492.4 3/| -95.7 3/ 2/ 2/ 2/ 430.2 3/ 841.6 3/| -411.4 3/| 9,322.1 | 8,695.3 626.7 

IRS scsceca 164.2 138.5 25.7 2/ 2/ 2/ 96.4 75.5 20.9 260.6 214.0 46.6 
IMD 600% ae 241.3 170.6 70.7 2/ 2/ 2/ 151.6 194.6 -43.0 392.9 365.2 27.8 
IDMSb.cccsoce 513.6 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
Ri ox 65005 377.7 393.4 -15.7 2/ 2/ 2/ 260.2 357.7 -97.4 637.9 751.0 -113.1 
1946. cecceee 414.5 684.2 -269.7 2/ 2/ 2/ 367.6 432.1 -64.5 782.1 1,116.3 -334.2 
1947 seee0 eee 344.8 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 -89.1 
1MBiscscccee 282.4 330.3 -47.9 ¥, 2/ EY 369.7 514.1 -144.3 652.2 844.4 -192.2 
| ees 430.0 333.6 96.4 2/ 2/ 354.1 375.3 -21.2 784.1 708.9 73:2 
1990s cacvece 1,236.4 294.3 942.1 107. 108.3 -.6 666.9 664.0 2.9 2,011.1 1,966.6 944.4 
i” wa 673.6 1,356.6 683.0 120.0 141.6 -21.6 739.8 619.5 120.3 1,533.3 2,117.6 -584.3 
19 vcace gee 533.7 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
1953 .sccccee 646.0 728.0 -82.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11.5 
1954.00 ee 800.9 792.7 8.2 289.7 283.6 6.1 1,115.1 980.2 135.0 2,205.7 2,056.4 149.3 
rrr 1,341.1 812.1 529.0 324.7 296.0 28.7 1,561.2 1,433.7 127.5 3,227.0 2,541.8 685.2 
1VSB ccdedee 883.4 1,018.3 -135.0 287.1 251.8 35.3 1,619.5 1,363.5 256.0 2,790.0 2,633.6 156.4 
LFF io Kies 666.1 718.3 5261 310.2 258.9 51.3 1,306.4 1,163.8 142.6 2,282.8 2,141.0 141.8 
1958.cecceee | 1,223.9 1,187.6 36.3 361.4 344.0 17.3 1,397.3 1,453.6 -56.3 2,982.5 2,985.2 -2.7 
WW.ccccece | Lgaeee 528.0 688.9 368.8 296.2 72.6 2,224.4 1,861.5 362.9 3,610.1 | 2,685.7 | 1,124.4 
1960 p...6--| 1,729.2 1,601.4 127.8 443.1 395.1 47.9 1,975.2 1,773.9 201.2 4,147.4 | 3,770.5 377.0 
1960-Jan.... 103.9 53.5 50.4 29.8 24.3 525 199.3 127.6 1.7 333.0 205.4 127.6 
Feb... 119.5 87.8 31.6 36.8 25.4 11.4 157.4 123.1 34.3 313.7 236.4 77.3 
March... 112.7 70.3 42.3 42.4 28.8 13.6 156.1 126.9 29.2 311.2 226.1 85.1 
April.. 188.0 85.7 102.4 3467 23.0 11.7 155.9 122.1 33.8 378.6 230.8 147.8 
MAYs+ee 165.9 241.4 -7525 40.5 24.0 16.5 164.8 158.7 6.1 371.2 41 -52.9 
June see 198.4 169.5 28.8 41.1 34.9 6.2 231.3 185.2 46.1 470.7 389.5 81.2 
July... 48.0 57.6 9,6 35.0 37.4 «2,3 154.1 154.8 -.7 237.1 249.8 -12.7 
Aug +. 60.5 184.4 | =1239 40,3 47.9 ~7.6 ~ 4 a 4.0 244.3 | 371.8 | -127.5 
Sept... bh.5 93.4 48.9 37.9 37.3 6 43.4 mT ~18.2 15.8) MI} 6.5 
Oct.... 148.4 196,1 47.7 44.7 31.0 13.7 134.6 156.4 -21,8 327.7 383.5 55.9 
Nov p.. 344.7 262.3 82.4 30.9 34.2 -3.3 155.9 145.5 10.4 531.4 442.0 89.4 
Dec p.. 194.9 99.4 95.6 28,8 47,0 -18,2 178.8 172.4 6.5 402.6 318.7 83.9 
lf Through 1949, includes transactions in corporate bondi. 3/ January 4, 1940, through December 31, 1941; the breakdown between 
2/ Through 1949, included with transactions in U. S. Government stocks and bonds is not available for earlier years. 
bonds and notes. P Preliminary. 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 





























Foreign bonds Foreign stocks : 
Calendar year Total Total en 
or month Purchases Sales San Purchases Sales me Oa purchases sales bs aantnite 
19B5 <b. ceccccccccvees n. a. n.a. n. a. n.a. n.a. n. a. 4,008.2 3,152.6 855.5 
WDAZ. cerccvccsececesers n.a. n. a. n.a. n.a. n.a. n.a. 220.5 227.9 -7.4 
WR as cansdaedeginaee 446.4 372.2 Th.2 23.3 19.8 3.3 469.6 391.9 77.7 
es eee 314.3 225.3 89.0 26.6 22.1 4.5 340.9 247.4 93.5 
WAR ccviirccé dainasnhes 318.1 347.3 -29.2 37.3 54.8 -17.5 355.4 402.1 -46.6 
TE. a cintedanaunsee 755.9 490.4 265.5 65.2 65.6 -.4 821.2 556.1 265.1 
Wr anesecedsecncus . 658.7 634.3 24.5 57.1 42.6 14.6 715.9 676.8 39.0 
WEE 2 tne) 6408 sais te 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 -%.8 
Ses aa 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
WB Gs 60s cgetky ceases 589.2 710.2 -121.0 173.8 198.2 -24.4 763.0 908.4 -145.4 
ee écepskuws 500.4 801.0 -300.6 272.3 348.7 -76.4 772.7 1,149.7 -377.0 
1952..+0- oe oe napwins 495.3 677.4 -182.1 293.9 329.6 -35.8 789.1 1,007.0 -217.9 
ey ee 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 -72.2 
errr chemise 792.2% 841.3 48.8 393.3 644.9 -251.6 1,185.8 1,486.1 -300.4 
Btn 0ssdecep apse 693.3 509.4 183.9 663.6 877.9 -21u4.3 1,356.9 1,387.3 -30.4 
Wie csines dieastans a 606.5 991.5 -385.0 749.2 875.2 -126.1 13355.7 1,866.8 -511.1 
MOOR, din ce shnnnss hebe's 699.0 1,392.0 -693.1 592.8 621.9 -29.1 1,291.8 2,014.0 -722.1 
ie acudusegaxns te 889.0 1,915.1 -1,026.1 467.2 803.7 -336.4 1,356.2 2,718.8 -1,362.5 
a ° 945.6 1,457.6 -512.0 566.1 803.8 -237.7 1,581.7 2,261.5 -749.7 
BN Moc uncdcncaucels’ 881.7 1,429.6 -547.9 500.8 574.7 -73.8 1,382.5 2,004.2 -621.7 
1960-January......ese. 57.5 58.7 -1.2 55.5 45.0 10.6 113.0 103.6 9.4 
February.......++ 76.7 238.1 -161.4 41.1 36.4 4.6 117.8 274.5 -156.8 
ee 56.9 174.0 -117.1 42.4 44.2 -1.8 99.2 218.2 -119.0 
) ae 75.5 108.7 -33.2 40.5 59.3 -18.8 116.1 168.0 -52.0 
Estcdeseoess ie 58.5 86.9 -28.4 57.7 45.7 12.0 116.2 2.6 -16.4 
JUNE seecccccees cs 83.7 142.1 -58.5 50.2 69.6 -19.4 133.8 211.7 -77.9 
Seis acape' BAAN 52.6 82.8 -30.2 34.5 45.6 11.1 87.2 128.5 =fh3 
AUGUST o... 00500 36.1 60,0 24.0 34.7 47.9 -13.2 70,8 108.0 -37.2 
September,,..... J 73.0 89,4 -16.4 35.6 44.4 -8.8 108.5 133.7 -25.2 
October....cccces 244.2 268.0 -23.8 34.9 35.2 -.4 279.0 303.2 =24,.2 
November p,...... 35.8 44.1 -8.3 42.5 53.2 -10,7 78.3 97.2 -18,° 
December p....... 31.3 76.7 -45.4 31.2 48.2 -16.9 62.6 124.9 62.3 














n.a. Not available. 
p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners 1/ 
ar (Position at end of period in millions of dollars) 
v Calendar year 1960 
Country 
the 1957 1958 1959 1960 p June July August | September} Octob November p] December p 
348.9 411.2 331.4 243.1 198.0 196.5 203.3 223.2 229.4 231.3 243.1 
130.2 115.1 138.1 146.6 148.8 172.2 165.8 45.9 139.7 441.2 146.6 
0 6 oT 1.0 9 1.C 1.3 9 7 1.0 1.0 
nn I EE Ie CIESE © 112.5 168.8 136.5 54.2 79.8 72.1 52.6 47.3 53.2 53.0 54.2 
PRMREEE, cn cccnncscoencccacssocds 64.5 68.8 77.1 46.0 60.8 64.3 49.0 46.9 47.9 45.0 46.0 
PUGROS. v0nccecegoccsdccacescocce 353.7 532.1 655.3 519.0 759.1 649.7 726.3 646.4 658.5 583.4 519.0 
Germany, Federal 1,557.2 1,754.7] 1,987.3 | 3,478.2 9 2,473.0 | 2,703.9 | 2,868.0 | 3,109.3 | 3,292.1 | 3,366.6 | 3,478.2 
GIORNO, cciccecsascconacess 153.5 126.3 186 .3 63.1 112.1 97.3 1.9 77.9 54.4 66.8 63.1 
Ttaly...e. 1,078.6 1,120.8] 1,369.3 934.5 1,060.1 1,094.7 1,126.5 1,016.9 981.0 951.7 934.5 
202.5 338.7 485.2 328.5 411.8 386.3 355.4 299.8 288.7 280.3 328.5 
Ris si bcdcdkvsachssddddwocad 93.4 129.6 95.5 81.8 100.6 88.2 85.2 85.2 83.2 81.6 81.8 
POLARE. cccccccccccccccccceccsoce 3.2 4.9 4.0 6.1 7.3 5.2 6.0 5.1 8.0 5.9 6.1 
42.1 163.0 137.5 83.6 87.8 87.7 86.8 88.5 84.1 84.6 83.6 
8 9 9 13 1.0 1.8 La 23 HE 4.2 1.1 
24.3 36.2 86.1 148.5 149.0 132.7 132.1 137.0 186.5 157.3 148.5 
260.3 303.4 212.5 226.6 260.9 250.4 249.8 224.5 219.5 209.7 226.6 
Switserland 967.0 851.9 969.3 678.2 938.9 877.7 819.9 806.2 754.9 692.9 678.2 
ocecccce 18.3 20,1 30.7 18.4 18.7 17.6 4.1 16.1 17.5 16.5 18.4 
U.S.S.R a 2.2 2.6 12,1 10.5 a 2.3 3.4 3.2 1.9 12,1 
Uni 1,275.4 872.9 989.6 | 1,670.2 ff 1,591.3 | 1,728.1 | 1,791.7 | 1,820.1 | 1,793.4 | 1,633.0 | 1,670.2 
Ws acc esacccccsescccceds 10.6 9.5 6.2 10.0 8.8 7.9 10.3 8.4 8.8 10.2 10.0 
Gther BaEGR, ccccccccccsscoscces 343.7 67% .1 575.7 356. 454.6 367.4 359.6 383.6 396.0 370.4 356.5 
Total BUrope,...esesecececeseeee] 7,141.8 | 7,707.9| 8,477.9 | 9,107.3 | 8,933.8 | 9,005.0 | “9,182.1 | “9,193.6 | “9,301.5 | “8,985.6 | “9,107.3 
GS, cotisvcnndacicctionsesesesoall 1,623.0 2,019.2 2,198. 0r 2,439.7 | 2,530.3r] 2,683.5r] 2,698.6r] 2,658.0 | 2,710.6 | 2,507.5 | 2,439.7 
Latin America: oe eee a 
REE eres = 136.8 149.8 336.8 315.0 388.1 394.3 393.2 370.3 324.3 334.9 315.0 
(| iP eaeaRegEEeSS E 26.3 22.2 24.4 23.1 20.7 20.3 19.8 22.7 21.6 20.5 23.1 
GU diac in en ntad cone cnaaede 132.2 138.1 150.7 194.1 162.3 162.0 17.5 173.0 185.1 186.3 194.1 
Gincadecosocsscccsccecsscccss 75.1 100.0 184.5 135.1 44.3 131.6 132.0 137.0 116.2 117.3 135.1 
GERERE Rs cc ccccecceccscocscsssde 152.9 168.8 216.8 158.3 189.0 184.6 175.1 166.6 180.9 165.9 158.3 
ees GIR, sc rdessdsnoosedocsecscecess 235.0 286.5 163.8 74.2 130.5 120.4 111.3 105.0 90.0 83.6 %.2 
Ve i Re ahs = 53.6 39.7 36.9 36.9 35.1 35.5 35.7 33.0 33.6 33.8 36.9 
Po Si aaa eRe RelS i 65.4 41.6 37.1 43.9 46.4 39.5 36.8 40.6 40.7 42.4 43.9 
| SRG oe RS EERE a 386.3 418.2 442.4 397.3 354.8 390.1 399.1 374.5 358.2 357.3 397.3 
Netherlands Antilles and 
(ESL G2 eg Spe aE 73.4 9.4 85.8 5.9 92.7 98.4 89.8 87.4 D.4 72.3 75.9 
Panama, Republic of.......sssees 136.0 146.3 129.2 123.0 115.7 123.2 128, 3r 126.8 125.6 122.3 123.0 
POPC, ccocccccccscccccccccccoccss 59.9 77.1 82,2 72.2 7.8 82,2 77.3 69.6 64.3 63.7 72.2 
El Sal bbekdccosocesocosooss 27.2 26.2 28.0 24.3 30.5 27.3 22.6 22.4 22.0 23.8 24.3 
WU occccccescccscccccccscoce 55.1 82.4 61.5 51.3 59.7 54.8 53.8 63.7 61.3 51.1 51:3 
VWEROEEBIR, coscccccccccccccccccce 835.3 494.1 276.9 383.2 300.7 355.3 407.3 333.3 349.5 360.2 383.2 
Other Latin America,......cceees 124.4 133.0 148.3 306.2 284.8 274.9 281.6 306.2 313.3 302.8 306.2 
Total Latin America.....cscceese| 2,575.1 2,403.4] 2,405.5 | 2,414.1 | 2,432.3 | 2,494.4 | 2,540.or| 2,431.9 | 2,300.0 | 2,336.3 | 2,414.1 
4 i : ___—_—_—_ 
China Mainland, .......cssessees 36.3 36.0 35.8 34.8 35.2 35.3 35.2 34.6 34.5 34.9 34.8 
Hong KOMG. cccccccccccccccccccces 69.7 61.6 60.0 57.3 58.1 58.8 58.5 58.8 57.7 59.7 57.3 
DW dddcosseccccoscceacocesoss 82.4 77.3 114.3 53.9 59.4 54.6 51.4 50.1 36.4 37.4 53.9 
EE MAAS AAR > 150.7 108.4 138.6 178.2 154.7 157.7 164.0 161.7 170.1 147.6 178.2 
FR odcccessoccccesecacesovccss 55.3 42.7 46.6 22.4 37.4 34.8 26.8 24.5 25.9 24.9 22.4 
TEBOGL, ccccoccvescosoococsoesose 52.2 55.9 86.5 7.7 80.0 68.0 72.3 58.7 61.8 Tl.1 ™%.7 
MBER. cocccssccccccscccoseccoose 585.7 935.1} 1,285.1 | 1,887.5 § 1,475.6 | 1,536.2 | 1,627.2 | 1,705.2 | 1,757.9 | 1,807.5 | 1,887.5 
Korea, Republic of.,....sesccces 117.0 145.5 147.6 152.2 139.0 142.9 43.7 148.0 152.8 150.0 152.2 
pheieassiescadieeeene 17%4.5 1% .3 171.5 202.8 197.8 216.3 219.4 223.7 217.2 212.1 202.8 
DOIN 06 cocccccccccccescosccese 85.8 98.7 94.1 83.7 89.5 87.4 88.7 88.5 85.9 83.7 83.7 
Mintieeh, occcccesceccccccosecese 156.5 133.3 135.8 180.3 154.2 158.4 163.4 166.4 169.5 177.5 180.3 
Other pascsdecobsaccasnasene 380.2 334.6 458.3 179.5 343.3 304.0 286.3 276.6 228.5 210.2 179.5 
Total ASIM...ccccccccccecccceces| 1,040.3 | 2,009.3] 2,2%%.0 | 3,107.3 | 2,004.3 | 2,854.5 | 2,030.7 | 2,997.0 | 2,998.0 | 3,016.6 | 3,107.3 
: ——— 
BERBER cccccccccpcoenqocccose 84.8 78.9 110.5 88.1 14.0 107.0 94.7 99.6 87.5 7.7 88.1 
Congo, Republic of the 2/....... 39.3 29.8 31.3 31.9 36.7 25.1 27.4 29.1 30.7 36.2 31.9 
Egyptian Region - U.A.R. 3/..... 40,1 16.2 20.3 21.9 41.8 45.8 40.2 22,1 23.6 27.1 21.9 
Union of South Africa.......0.06 37.6 29.6 48.7 29.3 39.7 36.0 32.3 30.6 29.5 33.2 29.3 
ALL CURR, cccccrcccccceccecccen 153.0 124.9 162.1 178.2 164.4 155.3 191, 192,2 212.3 185, 178.2 
Total other countries...........) 254-7 | 279.3] 372.9 349.3 396.6 | 369.2 | 305.9 373.6 383.6 361.6 349.3 
—e 
International.....cacccscccesescee| 1,517.3 1,544.0] 3,158.1 3,953.0 3,316.92] 3,333.6 3,466.3 3,564.6 3,682.2 3,695.8 3,953.0 
peopl ee ERE TET OSE 18.8 
Grand total. ..seeeeesreeeeeoeeeree| 15,158-3 | _16,159-1} 19, 386-6r) 21, 370.7 ff 20,434 38] 20,740.15) 2am Sete e | Datta) | 20.202 | 2272 
1/ Liabilities to countries not regularly reported separately are pub- 3/ Data on liabilities to the Syrian Region - U.A.R, are published 
lished annually in Section IV, Table 5. annually in Section IV, Table 5. 
2/ Formerly Belgian Congo. p Preliminary. r Revised. 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 





Country 


Calendar year 




































































1957 1958 1959 1960 Pp June July August |September | October [November p|December p 
6.4 7.1 4.3 2.3 2.3 3.1 2.2 3.2 2.5 2.5 r 
24.5 64.6 56.3 61.1 50.4 49.1 41.0r 41,1 44.5 45.8 61.1 
a on 1.2 1.4 2.3 1.0 1.0 1.4 1.3 1.4 
10.7 4.3 18,1 13.2 6.8 6.4 7.3 8.9 10,2 12.8 13.2 
Finland, ....cccccecsesecessecsee 43 5.9 8.4 9.2 7.7 8.5 7.3 8.2 9.1 9,3 9.2 
PROMOS. .cccccccccccoccccocccccos 114.4 102.1 57.1 30.7 28.2 26.9 32.9 28.9 32.2 28 30.7 
Germany, Federal Republic of....) 140.0 76.5 54.0 81.3 62.3 63.3 67.8 1.7 83.8 77.8 81.3 
Greece, .. wcccccccccecccsesscsece 6.3 7.2 4.8 6.2 4.1 5.4 5.7 5.5 5.1 6.9 6.2 
Tt@l¥.sceccccceccccecsessccesese! 56.3 35.7 29.7 33.9 31.7 29.7 35.3 33. 42.2 34.8 33.9 
See CeCe eee eeeeeeee 29.4 55.6 38.3 33.3 34.2 36.2 30.1 28.5 31.5 30.1 33.3 
23.4 22.2 f. 17.0 7.3 7.5 8.6 10.7 16.1 16.9 17.0 
3.6 3.5 3.7 6,1 4.0 4.6 4.7 5.4 6.8 6.1 6.1 
2.0 , 23 3.9 1.7 s 1.8 2.7 3.0 2.9 3.9 
Rumania... .cccccescccecscesceses . a a pe a a ie * ‘ ‘ pa 
SPAIN, .ccccccecscccccccccecsccces 8.1 29.7 8.4 7.6 4.8 6.6 7.5 9.7 7 6.7 7.6 
Re a Aithoeoepwadithoonn’ 10.2 24.0 18.6 27.9 21.9 22.0 18.1 23.0 25.3 26.2 27.9 
) ig geen eeneer gre aeRI a 34.5 42.4 38.4 59.5 42.2 36.4 40.9 44.5 53.6 55.0 59.5 
MOY. ccccccscccccsecccccccsees 76.2 2.5 47.3 48.8 62.2 55.2 58.5 60.8 58.0 52.7 48.8 
U.S.S.R.. cece. eeeee iy aan . oa o 7 a i 4 * * 
United Kingdom +e 97.5 123.9 120.7 244.5 180.7 233.7 39.0 255.8 237.4 222.5 244.5 
Yugoslavia.... ee a 9 2.9 11,1 12.2 12,3 11.3 9.5 7.3 7.8 ne! 
Other ee 5.8 5.2 12.7 10.9 7.8 6.8 7.3 7.6 7.1 73 10.9 
Total BUrope,..ssccsereseseseess! 653.6 695.9 534.0 710.0 574.9 616.5 628. 3r 665.2 685.1 653.9 710.0 
COMBE. ccccccccccccccccccocccccccs 154.1 242.5 272.3 401.1 272.4 336.2 341.0 356.4 397.4 375 401.1 

Latin America: 

Ceecccccccccccsoccccoce 28.3 39.8 59.6 120.6 75.8 80.8 86 .€ 6.4 112.3 120.6 
BOLLV18.. ccccccccccccscccccsccees 3.2 3.3 3.3 3.8 3.7 4.0 3.8 3.8 Om 3.8 
Brel), .cccccccccccccccccccccccs 99.5 147.5 117.1 225.1 156.4 172.5 176.1 189.3 206.1 225.1 
CHILO]. .ccccccccccccccccesscocces 32.6 52.1 59.3 72.3 50.1 56.6 54.4 56.5 62.8 2.3 
COLOMDIA. ccc ccccsscccccceccecces 103.2 50.6 67.9 80.2 76.7 80.5 78.3 7 76.3 80.2 
CUBR. ccccccccccccccccccccccccece 113.1 166.1 115.1 25.5 66.5 61.6 54.8 30.6 27.4 25.5 

LLCs seseeeeceeee 14.7 19,1 28.9 15.8 17.4 16.4 17.8 1" 17.3 15.8 
Samant epemsacseqecastioocooced 7.8 11.8 0.2 13.7 10.7 10.6 11.4 11,1 12.6 13.7 
MOX100, .cccccccccceccccccccocece 231.0 293.0 290.8 ¥ 20. 5.4 332 .€ ¥ 301.7 “ 
peti taper 3 93 339.8 320.6 33 316.4 339.8 
BaPIDAR, cccccccccccccccccccccce 2.3 5.9 4.0 8.5 St 5.2 5 4 4.2 4.8 8.5 
Panama, Republic Of.,....++++00« 18,5 23.4 17.9 22.6 17,1 17,2 16.2 20.4 19.0 22.4 22.6 
POTU. sseccccccccececccecessccces 30.8 30.7 36.0 44.3 43.5 42.8 45.6 42.9 41.8 43.4 44.3 
El Salvador, ...cccccssesescossce 8.4 9.8 14.8 21.7 6.6 6.9 8.9 13.9 18.6 19.5 21.7 
TRUQUAY. occccccccccscccccccesece 41.7 51.9 47.1 56.8 42.1 38.3 4 52.2 54.8 52.3 56.8 
Vemnesuela..ccccccccsescccccccecs 169.9 141.7 246.7 233. 169.2 224.2 219.2 163.7 232.7 234.6 233.9 
Other Latin Americd,....cccccece 51.6 52.9 56.7 65.2 49.9 51.1 hed 53.9 55.6 57.3 65.2 
Total Latin Americt....csseosess| 955.8 | 1,099.3 | 1,175.4 | 1,349.7 ff 1,111.4 | 1,204.1 [1,202.1 [1,151.7 [1,244.5 |1,254.5 1,349.7 
Asia: 
China Mainland,.....sscscsscsece 2.5 2.5 2.5 1.7 3% a ey 1.7 a. ye 
Hong Kong.....csessees 6.9 5.5 10.4 8.0 11.2 10.4 6 8.9 7.8 8,1 8.0 
India. cocccccccsccecse 5.6 4.2 5.8 9.2 7.4 8.8 7.1 1 10.7 10.7 9.2 
Indonesia... cssccccccseseccccsece a 2 AR a 5 iS 4 a 4 2 2 
TRON, cocccccccccccecccescosccecs 21.7 27.3 29.4 32.9 34.5 36.0 37.6 35.8 34.6 33.7 32.9 
ISTO]... cceccccceccccseccececcs 23.6 23.3 14.3 23.8 17,0 16.2 14.7 14.2 15.0 17.3 23.8 
JAPAN. oc cccccccccccccccccccccces 145.6 178.6 323.7 780.1 496.9 584.8 626.8 644.7 679.0 697.2 780.1 
Korea, Republic of ,...sese-ccess 1.6 1.3 1.4 2.3 2.9 1.8 3.1 2.5 3.3 2.5 2.1 
Philippines, ....scccecsesesccece 52.9 66.8 23.9 18.6 14.1 22.4 25.8 23.0 24.9 23.8 18.6 
TOLWON,...cccccscccccseseccccece 5.7 6.1 9.0 7.3 10.9 10,0 1.9 6.0 8.2 6.8 7.3 
Thailand...ccccccccscccccccccccce 13.7 12.8 14.7 23.9 13.3 14.6 13.6 1s 15.4 16,1 23.9 
Other ASIA... ccccccsccccccccccee 106.1 106.5 150.7 117.1 138.7 136.7 134.6 144. 141.4 139.1 117,1 
Total ABIR.scececcececcseceveees| 386.1 435.1 585.8 | 1,024.9 145.7 844.0 884.7 905.9 942.4 957.1 1,024.9 
Other countries: 
Austrelia,.....ssserseseeseceees 12.7 12.8 17.6 27.4 22.6 24.6 25 27.2 28.9 27.5 27.4 
Congo, Republic of the 1/,...... 5.0 3.7 +5 2.$ 3.3 2.9 2 4.8 awh 2.4 2.5 
Egyptian Region - U,A.R, 2/..... 1.0 2.5 2.0 3.2 2.0 1,7 1 1.8 2.3 2.3 3.2 
Union of South Africa......sese 12.0 21.1 11.8 10.7 11,2 11,6 10.5 10.7 10.3 9.5 10.7 
All ODHEr. . ccc ccccccccescecccecs 18.9 29.1 21.3 24.2 21.1 20.4 21 23.3 24.7 24.7 24.2 
Total other countries........++. 49.7 69.2 55.8 68,9 59,9, 61.2. 61,7 67.5 68.7 66.4 68.0. 
International. ....scssescccecscece * 4 4 - + 2 * ™ “ a - 
Grand total...cccccccccscccccccces| 2,199.4 2,542.0 2,623.3 3,553.7 2, 764.5 3,062.1 | 3,117.8r | 3,146.9 3,338.2 3,307.7 3,553.7 









































V/ Formerly Belgian Congo. 


2/ Data on claims on the Syrian Region - U.A.R, are not available 
separately, but are included in "Other Asia." 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 





































































































Calendar year 1960 
ey. 1957 1958 1959 1960 p June July August |September October |November p|December p 
Europe: 
| ey ee er ere eoccccces -6 -1,018 70 -4 22 25 1 4 20 -5 -7 
BOI QAMB so oo.c odes coccccsewecs 9,886 -4,795 5,897 4,660 1,488 -63 4,228 810 -4,088 -1,970 2,923 
Czechoslovakia..... ceccecccecs 1 - - - - - - - - o = 
Denmark. .... ep tunhenage sine no ee -702 678 57,037 34,480 60 -27 -9 -127 8,134 -16,524 62 
Finland........ ecereccccccecee -37 -4,476 200 -236 - -30 - -43 -61 15 - 
PROCS. .2.06cceve0 Jecstecéderes 9,543 5,235 62 , 303 20,039 902 1,187 1,831 -1,252 1,973 2,628 1,778 
Germany, Federal Republic of.. 3,012 1,337 22,749 19, 345 382 942 -335 824 -794 1,703 “144 
GOMER. 5 ces iakend shes Gedeedees 61 -5,715 276 -248 3 38 -15 1 11 -79 9 
LOGE. oo cittic cdsdddess eveaeecns 672 1,871 6,937 28,104 657 366 442 4,405 4,851 4,236 7,960 
Netherlands,..... eoccccccccese 39,416 -7,645 38, 327 -4,050 1,874 -1,410 -728 1,509 -4,791 -581 ~4,149 
CNIS 65 i vckeeccdeanckmaces 19,046 18, 303 24,196 1,156 4,943 | -1,691 769 1,599 | -11,548 -2,204 -1,881 
Poland, ..ccccscccccccccccceces 37 -26 -9 -2 - - -1 - -1 - - 
RE TE ECT 4,494 2,109 2,415 10,653 1,899 -407 651 -51 1,145 783 1,570 
Rumansa...ccccccccccccececcces -14 - -17 4 - - - - - 4 - 
BPOIR, oo cdvccddcoccccsssevtene -651 -2,249 -517 372 85 49 3 168 14 441 -576 
i, EE ga POE ae 6,111 4,339 92,384 | -23,252 -2 583 1,257 -970 -704 | 1,043 258 -% 
Switzerland, ...ccccccccccccecs 98 , 302 ~32, 303 265 ,643 139,148 28,748 -2,947 5,741 -12,397 14,232 3,697 ~4,831 
TUPRGY, occccccoscccescceccceces 9 36 391 145 2 2 55 27 -25 u ll 
U.S.S.R, caccccccccccccccscsese - - - 3 - - ~ - . 3 - 
United Kingdom, ......ccccesese 79,027 -12,228 143, 358 41,076 42,498 -4,002 -17,416 -8,701 | -37,360 8,803 -9,926 
WII, oc scnencsdtande -165 -26 -2 -13 - - - - - #13 o 
Other Burope...sccccccccccscee | 23,161 -3,624 23,644 -5,230 68 408 -444 3,310 2,198 969 -2,898 
Total Europe.....e.see seseeee | 291,273 | -40,197 745 ,282 197,190 81,048 | -8,187 ~6,134_ | -15,292_ | -43,301 2,178 -10,175 
COMRER Lic ccceccevccsccccccecses -8,357 | -202,213 80,696 82,625 -49,148 | -16,860 ~16 ,488 -10,102 -6, 068 -1,791 8,543 
Latin America: 
ERPMEEIIN, choc viccocsincdeecce 1,255 281 3,385 -722 11 -243 -395 106° -30 -37 ~387 
BOLIVIG. cocccccccccccesccececs -448 -333 169 113 23 -21 -23 -22 37 26 36 
BraZil..ccccccccccccereccccens 869 -623 2,147 2,499 -124 -144 78 26 -70 335 474 
CHALE. . .cccccccccccccccceccces 963 -2,601 ~-497 1,762 34 265 121 271 383 190 83 
COLOMBIA. cece ccccccccescs seve 1,292 410 1,094 62 43 88 -47 -23 -128 45 73 
OUND, o sccednseccccesococssoce ° -8, 738 -68,517 -2,276 -43,437 282 100 65 -19,911 | -24,996 184 -246 
Dominican Republic.......ccsceee -20 232 3799 1,249 -18 116 116 170 246 -82 203 
Guatemala... .ccccocccccccccece 408 1,656 292 941 44 78 95 -58 236 5 85 
MBE100, . .ccccccosccccccsceseoe 2,028 2,561 1,321 -982 312 159 368 641 -1,854 -2,280 7% 
Netherlands Antilles and 
Surinam...... CUE bévocesedesee 3,810 25,546 19,538 22,924 427 1,661 1,865 1,616 3,469 3,476 767 
Panama, Republic of.........e- 524 -726 2,912 2,948 1,861 281 1,169 66 -583 483 -597 
POPU, sccavccccsceccocscoococes 257 -879 1,449 533 7 151 140 -67 134 -384 -13 
El Salvador... .sccseee ctdveee 124 -181 256 ~265 16 11 -40 46 8 16 -40 
UPUgUaY. .ccccccccccccccccsocce 4,185 2,533 9,514 -888 -80 -281 90 -1,729 502 448 ~497 
TT OP ae 1,483 -1,210 8,841 4,U7 -804 621 712 1,310 221 -153 -138 
Other Latin America,......eee. 125 917 -1,227 -458 709 -770 -370 -499 -520 -99 -199 
Total Latin America..........: 8,117 -46,000 46,785 -9,650 2,659 2,072 3,944 -18,057 | -22,945 2,173 -320 
Asia: 
China Mainland,.......seeseoes 219 -403 -2 -38 -28 13 -19 11 19 -10 -148 
Hong Kong. ..cccccccccccccsccce -2 335 4,231 18,454 9,791 3,170 364, 1,384 -3,109 557 779 1,927 
Tndde, ..cccccccescccccccvcecce 453 -1,389 1,044 39,839 -908 7,578 -293 -7,222 13,910 1,147 -15,023 
Indomeaia....cccccccsece éebecs 85 58 1,156 -1,032 6 -15 34 7 -4 =25 -37 
TEBN So ccccccctccccccecccescce 94 1% 186 215 27 -31 39 35 4 58 -7 
TeTAO] , oc ccsecscccccccccccccce -181 91 1,281 -74 7,275 113 -75 -118 77 -7,389 387 
JAPON. ce rccccccccccccccccseece 1,694 -572 981 558 64 81 69 38 90 -60 37 
Korea, Republic of.........00. 2 -2 22 9 - 3 - 1 - - o 
PERE ae: Pere paren -756 -1,993 505 -1,369 -29 107 -8 -37 48 -l «1 
T@AWON..cccccccccccccccccccece -493 -1,091 -1,357 -1,50%4 53 33 4 -1,486 -4 -l2 7 
Thailand... ..sccccccccccccccce 545 58 -369 99 -52 -8 47 4 2 1 -8 
Other AS1@....ccccccsccccccese 9,577 3,542 23,832 536 416 521 -5,163 -6,206 89 -3,821 -4,650 
Total Asia... ...ccccceccccoces 4,610 2,704 45,733 47,030 9,994 8,759 -3,981 18, 082 14,768 9, 344 -17,516 
Other countries; 
AUSTTALIA...ccccccsccccccccces -17%4 150 -323 -648 -916 -53 “9 -21 -29 -13 327 
Congo, Republic of the 1/..... 60 -48 45 62 <2 4 5 3 -l1 20 -10 
Egyptian Region - U.A.R. 2/... 77 105 44 -191 -29 -12 -164 - - g 12 
Union of South Africa......... 441 1229 187 769 -88 11 -20 17 6 71 4 
All Other... .ccccccccccccccees 3,149 ~786 18,881 -13,423 3,146 203 29,017 58 247 133 55 
Total other countries......... 3,553 -450 18,834 -13,431 2,111 153 -29,205 57 213 220 3% 
International....scscceses eceees | -157,420 283,453 187,023 238,440 34,519 1,382 -75,591 5,048 1,479 95 , 984 120,064 
Grand totel..,..cccesssccscecces | Ushi tee -2,703. | 1,124,353 | 376,954 81,183 | -12,681 | -127,455 | -66,524 |~-55,854 89,420 83,884 
Y/ Formerly Belgian Congo, p Preliminary, 


2/ Data on transactions by the Syrian Region - U,A,R. are not available 
separately, but are included in "Other Asia." 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 




















Oalendar year 1960 
Country 
1957 1958 1959 1960 p June July August | September] October | November p| December p 

Europe: 

Pkcasavescossoeaccases 2,402 -18, 018 -137 197 -18 80 35 46 35 -3 -1 
Belgium, ...csccccccccessvcscs 602 21,299 7,500 14,385 1,957 1,332 ~87 -21 981 1,048 1,415 
Czechoslovakia.,......ssseeees - -3 7 - - - - - - - - 
Denmark, ....ccesccscecesecces 3,387 3,256) -13,630 177 515 46 -29 -131 -9 77 86 
Finland, ..cccccccccccccccccecs 288 5,102 5,021 3,282 -6 1 - 50 2,105 ~ 1 
FYONCE, .cccccccccccceccccoccs 17,602 18,912} -93,465 10,325 -972 1,190 2,997 -1,451 9,097 2,935 -533 
Germany, Federal Republic of.| 203,837 99,082} 47,539 -41,631 -1,714 1,959 | -4,395 | =-1,172 -395 6,454 -2,055 
GFOOCE, oc ccccccsccccccccocece 885 -912 -552 -957 -1 - - 7 -99 25 - 
TR@LY. .cccccccccccccccccccccs 4,585 7,345) -35,375 26, 968 237 1,840 65 13,699 17,258 -102 -781 
Netherlands, ......ssecesseees 8,641 -234,089| -32,383 -86, 166 -19,877 -11,109 | -10,589 -7,599 -1,256 -4, 885 6, 302 
WOPURY. coccccccsccccoccccsoce 9,065 16,325 1,449 -6,819 8,551 222 65 478 3,816 245 878 
-4 -7 - - - - - - - - - 

358 3,513 407 44 -40 -216 93 -314 471 83 110 

eoccce -5 - - - - - - ° o « ~ 

SPAIN. ccccccccccceccccccccoce 66 -57 -3B9 1,409 17 -68 -4 -15 1,594 -299 88 
SWOGER. cccccccccccecccccccece 519 691! -10,643 5,271 -1,508 -292 882 -292 183 -217 -32 
Switzerland, ......cccecceeees 27,904 92,200 51,384 -5,871 3,467 -1,032 -3,049 3,894 4,323 -2,956 -4,187 
TUPRBY. cocccccccccccccccccces 17 -16 336 102 ~ - 4 -10 - - ma 
U.S.S.Recccccccccceccecccocce - - - - - - - - - - - 
United Kingdom, .......sseees- 3,909 -27,801 17,726 4,621 2,921 -1,274 | -12,744 -3,894 -7,476 227 6,929 
Wugoslavia.,....sscccsccevecse 35 24 500 500 - - - - 500 - - 
Other Burope......scsceseeees| 85,745 26,268 5,348 35,339 -3,632 1,651 215 -80 | -33,397 -1,906 -466 
Total Burope.......sseccesees| 231,066 -72,072| 49,714 | -109,132 || -27,205 -5,076 | -34,309 | -4,600 | -7,379 | -18,542 -18, 708 

CAMA... ccrcccccccccs cccccccce | “Iaegene -543,274| -443,009 -196, 039 -52,835 -9,779 4,707 12,241 7,591 10,700 -16, 

Latin America: 

BEQOMRIMA. oc cccccoceccescocce -370 -442 -92 3,154 -83 -89 -180 -269 6,016 -68 2,369 

BOBSVER, ccccccccccccccccccose 292 69 24 47 6 122 -5 4 ~ - 1 

BROSLL, .cccccccceccceccccoece 8,697 4,979 7,804 5, 864 1,354 766 -155 180 200 61 1,379 

. 913 812 2,291 631 -101 115 u49 -28 193 152 -101 

3,339 2,421 2,437 4,168 4 716 25 -24 2,218 142 65 

806 -152 -588 -5,551 -7% -66 452 8,662 55 21 445 

-350 -80 122 64 -43 -2 1 - 90 56 92 

-i4 -60 21 6 3 7 - 7 - = 

i datdnetedeesseuecosccs 13,488 17,060 507 -53,597 642 -17,340 3,617 2,366 2,248 332 -24,023 

Netherlands Antilles and 

SUPinam, ....cccescscccseeees 1% 1,547 1,790 3,492 2,203 -689 280 -340 480 1,033 -48 

Panama, Republic of.......... 106 -13,669} -3,599 -31,181 135 -20 -89 -104 1,310 -78 1,355 
POPU. cccccccccccccccccccocece 2,310 -443 -134 -1,760 67 19 6 54 -2 -1,216 

El Salvador......cccccesecees -72 -703 2,443 -1,080 - -17 - - -997 38 - 

TRUBUB Ye. cccccccccccccccccccce -1,642 3,532 1,913 -3,034 614 -268 -156 -75 270 -467 -647 

Vernesuela, ...cccccccsccccccce 8,045 253 1,321 283 224 -207 373 -437 278 113 

Other Latin America.......... 95 -10,266| -4,905 -14,858 199 2,228 39 -72 | -2,331 | -13,893 194 

Total Latin America..........| 15,109 4,858] 11,245 -92,401 2,741 -14, 746 2,880 | -6,597 9,320 | -13,651 -23,541 

Asia: 

China Mainland............++. 8 59 -52 10 - - 1 - - - 
Hong Kong... 28,318| 15,283 1,513 515 -236 27 «1 1,404 -191 -160 
ee - 151 215 - - - 5 -15 - - 
Indonesia... ..csscecccsecsees 24 26 2 -1 - - - e «hk 
TROD. cc cccccccccccccccoccccce -5 1,015 -30 -2,117 1 4 -1 - -2,120 - -19 
Taree]... .cccccccccccsccccccce | 50,564 -46,677| -50,536 -48,113 4,356 -3,750 -1,331 -1,970 -2,753 5,459 -9,155 
PAPBD. ccccccccccccccccccccsce 677 598| -32,736 763 60 56 32 4,064 4,299 81 91 
Korea, Republic of........... 10 - 7 7 = - - - ~ - - 
SNE decccatsececcecoce 659 693 1,782 1,879 22 19 101 41 31 =47 -l 
FORM cccccccccccsoccccccece 25 -52 -370 -3 - 1 - - - o a 
Tindlaeh, .ccccccccccccecccocs -525 -185 -955 553 3 10 - > 650 -60 = 
Other AS1a......cecesecececes -9,874 -27,167| -29,326 4,939 9 -5 4 -6 5,269 -43 -5 
Total ASIA.....ccecceccceccee | 45,188 ~44,843| -96,654 -40,627 -3, 734 -3,H02 -1,168 5,994 6,765 -5, 729 -9,261 

Other countries: 

Es bticedeetscestancee 6,051 -44,434| -18,166 -43,09%4 -16 537 169 118 | -24,335 1,145 1,103 
Congo, Republic of the ]/.... 283 -16,099 -6 -16 - 1 - - - - - 
Egyptian Region - U.A.R, 2/.. -308 - -356 - 1 ~ - - - - - 
Union of South Africa........ 5,633 66,917 9,067 8,535 286 900 564 436 575 172 2,154 
All OBRSP. .ccccccccccccccccce 1,221 22,175 -5,554 -1,869 -2,003 68 55 14 -242 40 19 
Total other countries,....... 12,880 -149,625| -15,015 36,444 -1,732 1,506 788 668 |-24,002 1,357 3,2% 

International.............s+++ | -383,783 | -557,576| -156,583 | -147,046 4,878 -8,704 | -10,059 | -20,938 |-16,471 6,936 1,996 

Grand total,.....ccccecececeses | ~722,143 | -1, 362,532 | -749,730 621,689 -77 ,887 -41,301 | -37,161 | -25,220 |-24,176 -18,929 62 , 325 



















































































1/ Formerly Belgian Congo. 


2/ Data on transactions by the Syrian Region - U.A.R. 


separately, but are included in "Other Asia." 


are not available 


Pp Preliminary. 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities To Foreigners as of December 31, 1960 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars Short-te 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country short— vu. s vs payable 
tem e le . ° in 
liabilities} Total Deposits “os “a Other Total Deposits ae ay Other | foreign 
certificates certificates| currencies 
, es 243,102 241, 784 221,162 1,908 18,694 1,313 1,305 - 8 5 
BRN cccccscccncccesdcessaccl |» SOE 98,573 78,697 3,505 16,371 47,167 41,610 219 5,338 862 
Cezechoslo edvcccececcococce 1,042 598 593 - 5 427 427 - - 17 
DOMMBEK. ccc cccccccccccccccesecs 54,220 47,361 14, 325 32,300 736 6,'750 6,287 379 84 109 
Finland, .cccccccccccccescccocce 45,998 44,057 4,215 18,190 11,652 1,941 1,941 ~« 1 a 
FIOROG.. cccccscececcocccccogoce 519,032 467,092 202 ,248 227,888 36,956 51,312 44,007 3,512 3,793 628 
Germany, Federal Republic of...| 3,478,204 | 3,449,934 210,866 | 2,844,400 394, 668 25,888 21, 367 1,891 2,630 2,382 
NR dss ctuacéctseviastannes 63,093 48,147 28,923 18,500 T2h a 14,946 - = is 
TtAly. .ccccccccccccceccccccccce 934,473 897, 824 141,074 613,130 143,620 36,612 31,808 3,830 97% 37 
Netherlands, .....ccesccccsceres 328,455 303, 367 102, 389 181,803 19,175 24,730 18,792 4,257 1,681 358 
NOTWRY. cccsccccvecccccscccccecs 81,847 49,549 45,834 342 3,373 32,187 30,229 1,928 30 lil 
6,088 5,621 4,820 - 801 467 450 17 " 3 
83,605 43,076 41,761 ~ 1,315 40,529 38,815 51 1,663 - 
1,084 683 682 - 1 401 401 “ « 
148,500 130, 387 124,511 - 5,876 18,085 17,650 34 401 28 
BUOBER, .ccccccccccccocccccocose 226,576 217,140 76,513 106 , 385 34,242 9,323 8,962 361 113 
Switwerland,....cccoscccseseccs 678,213 560,285 328,930 50,050 181,305] 115,679 7h 5432 9,667 31,580 2,249 
Turkey...... 18,414 16,495 16,487 - 8 1,919 1,891 8 2 - 
U.S.S.R...0. 12,062 11,758 11,648 - 110 304 304 - - - 
United 1,670,187 | 1,347,931 887,476 392,793 67,662] 273,232 123,711 83,363 66,158 49,024 
WUBOSlAVIA,,..cecccccsccesccece 9,993 9,399 9,245 - 154 59% 594 - - + 
Other Burope,..ccccccrcccseccce 356,492 310,493 61,071 127,642 121,780 15,554 12,036 . 562 2,956 30,445 - 
Total Burope,.....scscsccseeces| 9,107,262 | 8,301,554 | 2,623,490 | 4,618,636 | 1,059,228] 719,300 791, 965 110,07 i 86, 308 
a ————————————d 
ang gana geen teat 2,439,713 | 2,151,554 | 1,602,095 533,037 16,422] 271,013 224,097 23,603 23,313 17,146 
America: 
wececccccccocceccocccs 314,954 245,390 145,952 61,355 38,083 69,430 68,652 106 672 134 
BolSVIG. ..cccoveccecccccccceces 23,129 7,881 7,871 - 10 15,241 15,089 28 1% 
BRASIL. ccccccccccecccccccccccs 194,130 64,847 61,175 75 3,597| 129,224 118,950 1,157 9,117 59 
Chile... .ccccccccccccccccccooce 135,147 87,620 87,011 609 47,495 46, 860 193 442 32 
Colombia... ccocccccccccccccccce 158,296 85,823 68,425 200 17,198 72,473 71,403 129 941 - 
CUR. .cccccccccccccccececccocce 14,204 10,817 10,789 - 28 63,284 59,235 5 3,954 103 
eecccecccocce 36, 884 13,012 12,163 - 849 23,872 22,567 1 1,304 - 
Guatemala... .ccccccccsccscccecece 43,937 27,401 16,412 2,500 8,489 16,536 15,678 310 548 - 
MOx100....ccccccccccccccccccces 397,320 265,184 245,214 16,000 3,970) 131,725 128,096 1,636 1,993 411 
Netherlands Antilles & Surinam, 75,890 42,461 20,542 10,572 11,347 33,429 14,857 4,17% 14,398 - 
Panama, Republic of,........008 123,010 19, 896 17,997 - 1,899} 103,113 68, 064 1,683 33, 366 1 
POPU. cccccccccccccccccccccescce 72,183 31,495 31,311 - 184 40,682 38,315 167 2,200 6 
El Sal edeeccccccocccoscccs 24,270 5,199 4,934 - 265 19,071 17,949 7 1,115 ~ 
WUSUEF. ccccccccccccsccccccccce 51,349 20,954 19,221 - 1,733 30,380 826 810 4, The 15 
Venesuele...ccccccssccscccccces 383,180 197,477 196, 335 - 1,142] 185,347 180,081 1,402 3,864 356 
Other Iatin America............ 306,194 217,804 91,330 119,266 7,208 86,179 75,076 1,906 9,197 2,211 
Total Latin America......0+..++| 2,414,077 | 1,343,261 | 1,036,682 209, 968 96,611] 1,067,481 965 ,698 13,804 87,979 3,335 
Asia: ———_—_—> Se ——————_= SS —_ 
China Mainland,.......cccsseces 34,848 28,898 28,620 81 197 5,950 5,937 13 - a 
Bong HOmG..-cccccccccccccccecce 57,311 33,453 26, 737 - 6,716 23,820 22,852 95 873 38 
IndiO. .occcccccccccccccscccccce 53,859 42, 884 39,444 - 3,440 10,540 10,540 - - s 435 
ecccccccccccccoccoccce 178,228 176,054 75,620 67,814 32,620 2,17% 2,1% - - - 
TFOR. ccocccccccccccccccccccooce 22,439 17,903 17,891 - 12 4,532 4,532 - - 4 
TSFRO]. .cccccccccccccccccccccce 74,693 70,655 29,741 10,622 30,292 4,038 3,777 - 261 - 
JAPAN. ceccccceccccccccccescees| 1,887,463 | 1,871,672 | 1,046,653 749,197 75 822 15,764 14,573 191 1,000 27 
> ccccccccccces 152,186 150,520 141,818 8,700 2 1,666 1,666 - - - 
Philippines,....ccccccccccccece 202,817 183,264 160,428 13,036 9,800 19,523 19,140 383 - 30 
TRIMER. ccc cccccccccccccccccccce 83,741 77,39 74,548 10 2,837 6,346 6,296 50 - - 
Thala ...ccccccccccccccccccce 180,277 177,529 20,675 115,702 41,152 2,747 2,747 - - 1 
Other ASIA. ....ccccccccccssoces 179,465 149,134 109,136 30,223 9,775 30, 024 28, 768 58 1,198 307 
Tot@l ABI, ..cccccccescoccccsee| 3,107,327 | 2,979,361 | 1,771,311 995, 385 212,665] 127,124 123,002 790 3,332 842 
Other : ——|I 
MIStTOlIA. 20. .ccccccccccsccoces 88,051 84,853 43,959 38,800 2,09% 3,012 2,688 238 86 186 
Congo, lic of the }/...... 31,872 30,628 17,370 4,500 8,758 1,244 1,037 1 206 - 
ccee 21,868 20,700 16,091 4,267 342 836 836 * é 332 
eceecce 29,298 26,728 26,554 - 1% 1,843 1, 742 100 1 727 
All Other... ccccccccceccccccccs 178,226 s 109,534 35,503 3,143 27, 064 25,218 214 1,632 2,982 
Total other countries,......00. 349,315 311, 089 213,508 83,070 14,511 33,999 31,521 553 1,925 4,227 
SS——————_——_|_ ————————_ —_—_—_ ———————SSS = —_—_—_—_—_ So 
International....sccccccesccccces - 7 
3,953,028 | 3,952,858 317,657 | 3,635,045 156 170 140 30 
Grand totel.,....c.cceccccccscscece 21, 370, 742 19,039,677 7,564,743 | 10,075,341 | 1,399,593} 2,219,147 | 1,836,423 ent ©. 233,865 ett 8. 








1/ Formerly Belgian Congo, 
2/ Data on liabilities to the Syrian Region - U.A,R, are reported annually 


and appear in Section IV, table 5, 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of December 31, 1960 
(Position in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in 
1 ton Collect foreign currencies 
short- outstanding Deposits of re- 
Country tera Total Foreign for own porting banks 
z claims banks and Other |@ccount and} Other Total and domestic Other 
official domestic customers with 
institutions customers foreigners 
Burope: 
MStTA, 0c cccccccccccccccccccccccs 2,258 2,141 379 573 989 200 117 117 ry 
61,133 59,792 42,647 5,090 10, 863 1,192 1,341 1, 325 16 
1,442 1,434 1,409 - 25 as 8 8 - 
13,188 12,769 478 581 1,578 10,132 419 419 « 
9,175 9,156 287 ul 1,828 6,900 19 19 - 
PURE. coccccocecccecoceoceoccs ee 30,698 28,492 3,264 4,181 10,796 10,251 2,206 2,196 10 
Germany, Federal Republic of....... 81,300 67,054 23,261 7,547 19,656 16,590 14,246 13,177 1,069 
SE ciel tniia mitehadinebenmesibe 6,193 6,025 "635 1,093 4,289 8 168 "165 3 
TIOIP. ccccecccccecceccesccoccccccce 33,941 32,639 9,193 4,939 12,472 6,035 1,302 987 315 
AEE PROT 33,301 29,810 7,37% 6,367 12,416 3,653 3,491 3,367 124 
BOSURF ec ccccccccecccecececeooscsccce 16,975 15,258 4,543 620 2,804 7,291 1,717 528 1,189 
Poland, .coccccccccccccccecccccccece 6,136 6,136 508 21 1,204 4,403 = = x 
Portugal....es. 3,891 3,827 2,086 5 1,578 158 64 64 - 
Rumenia a » - - - * - es - 
Spain 7,594 6,676 3,541 1,460 797 878 918 866 52 
27,923 25,860 3,166 6,300 6,992 9,402 2,063 882 1,181 
Switserland, 59,504 38,076 10,341 17,807 5,095 4,833 21,428 7,506 13,922 
Turkey...... 48,839 48,834 45,420 3 3,400 11 5 5 - 
USSR. ccccccccccscccccccccccccccce 0 ca . e _ = - 
United Seeeeeeeeeeeeceseeese 244,475 46,376 12,736 3,052 20,442 10,146 198,099 100,680 97,419 
WUQOG1AVIA.. ccccccccccccccscccccces 11,099 9,410 5,545 = 1,361 2,504 1,689 1,689 - 
Other Europe, ..cccccocccccccccsccce 10,899 10,496 1,043 2,371 6,664 418 403 297 106 
ES Ree ae ee 709, 967 460,264 177, 856 62,151 125,250 95,007 | 249,703 134,297 115,406 
—— —————————— aS = oooo_—_—_—_—_— 
CONES , ccccccccccccccesccccccccoccccs 401,075 241,323 6,399 204,457 8,154 22,313 159,752 49,881 109,871 
Latin America: 
Argentina, ...ccccccccccccccccccsecs 120,617 100,209 11,456 11,973 27,783 48,997 20,408 20,355 53 
Bolivia... 3, 845 3,845 146 165 3,441 93 - - - 
Brasil... 225,133 224,824 78,576 15,678 32,178 98 , 392 309 21 288 
CHILO. .cocccccccccccccccccccccccccs 72,314 71,930 11,217 22,577 13,501 24,635 384 1 383 
Co: PPITTTTTTITTTITT TTT TTT Tee 80,176 80,116 6,852 11,743 25,780 35, 741 60 42 18 
CUDA. coccccccccccccsccccccccccccoce 25,520 25,450 3, 003 2,045 19,017 1, 385 70 24 46 
i DIEM ctcccccocéecedec 15,775 14,967 5,000 1,107 3,194 5 ,666 808 - 808 
Guatemala, .sccccccccssccccccceseces 13,722 13,682 1,676 1,636 7,248 3,122 40 = 40 
Mat800. ceccccaccocecocesscococeccce 339, 781 336, 561 126,122 49,740 33,094 127,605 3,220 2,689 531 
Netherlands Antilles and “ipa 8,476 8,012 3,092 2,065 2,569 286 464 457 7 
Panama, Republic of....cccccccccces 22,560 22,558 112 12,096 5,075 5,275 2 - 2 
P 44,272 44,255 1,342 5 644 17,902 19, 367 17 11 6 
21,693 21,693 10,214 931 4,372 6,176 fa 3 ts 
56,830 56,809 6,816 2,627 2,563 44,803 21 6 15 
SieteRonsasstenscceestenteciecte 233,850 233,581 94,371 49,759 56,730 32,721 269 78 191 
Other Latin America.....cosccccecse 65,166 65,048 4,048 14,249 31,778 4,973 118 104 4 
Totel Latin Americe..ccccccceccccce | 172497700 | 1,303,540 364, O43 204,035 | 200,225 709,237 | 26,190 23, 788 2,402 
Asis: ———————— ——————— SS SEE 
Chine Meinland,.....escccscseseees 1,69% 1,689 1,668 - 21 - 5 5 - 
Hong Kong . 7,993 7,967 4,514 800 1,861 792 26 23 3 
Seeeeeeeeseeesreeeeeeeeeeeee 9,160 8,357 1,983 216 4,964 1,194 803 348 455 
151 150 - - 150 - 1 - 1 
32,882 32,862 1,469 7 31,124 262 20 - 20 
23,826 23,826 2,868 651 2,741 17,566 - - - 
780,100 748,795 121,746 1,301 70,958 554,790 31,305 31,096 209 
2,109 2,109 13 “ 1,996 - - - - 
sci csectbiehdamneaniann 18 , 646 18,641 15,010 303 1,771 1,557 3 9 * 
TadwOR. cocccccccccceeccccccccccccce 7,288 7,288 1,759 9 1,359 4,161 7 ba 
Thailand. ccccccccccccccccceccocccce 23,940 23,933 9,627 1,127 2,339 10,840 7 = ? 
GP nanetnsnusndibne sania 117,133 116,819 99, 392 1,382 14,942 1,103 314 223 91 
Total ASIA. .cccccccccscccccucccccee | 1,024,922 992 ,436 260,149 5,796 134,226 592,265 32 ,486 31,700 786 
——————— = ;-———__—___—___—_4 —— ——————— — 
Other countries: 
mera ocussovescozeesapocooooees 27,400 22,892 564 386 11,212 10,730 4,508 99% 3,512 
Congo, Republic eoccccccce 2,540 2,540 435 - 2,102 3 - - ad 
Egyptian eten-5.00 whasnoasnen 3,216 2,882 1,011 - 1,212 659 334 334 - 
10,702 10,241 145 319 8,981 796 461 319 142 
24,162 20,582 2,523 3,307 13,526 1,226 3,580 322 3,258 
Total other countries.....ccccccees 68, 20 59,137 4,678 4,012 37,033 13,414 8,883 1,971 6,911 
International...ccccccccccccscccccces mi = a = = a = a0 = 
—————————— == ——————s—— = SS SS ——__=_ ————————e ————— 
Gram tate cccceccccccccccvccessoocs 3,553,714 3,076,700 813,125 480,451 590, 888 1,192,236 477,014 241,637 235,377 
=—_—_— = —_— ey ——_—_—_—_—_—_ 





2/ Data on claims on the Syrian Region - U.A.R, are not available 
separately, but are included in "Other Asia," 
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aaneinealll 
CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During December 1960 
— (In thousands of dollars) 
ne Purchasws by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
r Country Total |U, 8, Corporate and Totel |U. S. Corporate and 
purch G it} __ other gales |Govermment| other 
Bonds | Stocks = Bonds Stocks 
bonds and bonds and 
— notes onds Stocks br Bonds | Stocks 
< , _ a 33 : - 30 - 3 41 - 5 32 4 - 
= BOIGIU.cccccccscescccoccsess| 8,096 1 831 4,324 2,603 337 3,758 10 126 2,097 1,376 4g 
yi Cuechoslovakia.....ccccccses - - - - - - - - - - - - 
DE ccscdccesceetevecess 249 - - 84 165 - 101 1 - 21 7 72 
re DUR cncsctcccspocesespes - - - 1 - - - - - - - 
LO 
9 Nic cccacccsasecssctses! S50 34 213 13,636 361 1,420 14,419 34 47% | 11,595 259 2,055 
3 Germany, Federal Republic of} 3,891 on 34 2,858 251 148 6,090 18 42 2,976 820 2,234 
3 a ys 182 - * 173 3 - 170 - - 
"1 5 22 9,646 395 170 3,059 134 12 1,567 103 1,243 
“ 2 240 5,17" 486 3,082 19,438 796 2,115 6,657 1,507 8, 363 
x 6,547 26 570 1,030 6 9,182 7,785 461 778 152 6 
ie - 1,784 31 101 236 69 1 34 ee - 
t 3 ef i e ni : : pi vi fa x 
" ° o 279 118 17 902 1 49 805 19 28 
92 458 835 391 73 1 1,866 610 896 254 105 1 
- > 3,743 3,666 58,833 4,082 3, 744 83,086 6,082 5,210 | 59,781 8,774 3,239 
‘i DN aksciskcctiacdthsntens 20 = - 20 e é 9 at 9 al 
9 Dele esoscsceteecsesosecs - - - _ - — _ - - - = - 
United Kingdom.......ccecese| 43,398 15,680 1,162 21,605 1,577 3,37 60,253 4,595 12,122 | 31,656 5,982 5,898 
_ 1,888 351 62 1,202 17 101 5,252 2 | 3,644 867 738 1 
=A Total Europe.....ccccccceeee| 178,982 26,821 7,091 | 120,621 | 11,345 | 13,104 #1 207,865 | 20,140 [25,269 |119,299 19,868 | 23,289 
71 Se————=>== a ————F —_—_—_ ——_— ——__ ae —=—=—_—_— =—_ 
a CUBED, ccvccceccecccecsecescss| TL 9,904 | 18,356 27, 702 7,353 | 16,359 104,304 | 18,578 19,065 | 26,862 19,486 | 20,313 
13 797 é 34 607 77 79 3,553 13 10 1,005 us 2,377 
- 160 s es 159 1 = 123 10 = 13 = ~ 
38 4,204 308 64 1,529 2,201 102 2,351 98 32 1,297 68 856 
33 Ge inicassacsussooncacaens 476 6 101 352 15 2 494 10 122 244 70 48 
8 a EST IE 244 - - 177 67 ° 106 4 . 100 1 1 
CUBR... .secccscoreccccsccces 704 83 5 137 47% 5 505 33 288 150 25 9 
8 Dominican Republic........0« 656 - - 275 381 - 361 = - 72 289 - 
, Guatemala. ...ccccccccscccccee 105 - - 105 - - 20 - - 20 - - 
31 ME ccscccccsescesstcceccst 3:987 38 268 3,121 367 133 ff 27,874 1 24 | 3,326 | 24,389 134 
* Netherlands Antilles and 
2 Soe mee 209 327 4,551 81 269 4,78 1,080 617 2,623 251 47 
6 Panama, Republic of.........] 4,948 65 423 2,832 1,184 hhh 4,190 34 598 | 3,005 1% 97 
- OER. ciddcnvesctssnwnteccces 205 5 10 164 10 16 215 - - 192 3 20 
LS Th GIR 6 cccaccnsecccecs 10 _ - 10 e ~ 50 - - 50 - 
$9 WN cictececcticvssssesss 00 - 78 2,843 173 220 4,458 50 77 3,291 702 338 
4 2,712 275 237 1,975 212 13 2,737 nu 289 2,325 105 7 
om 2,027 37 328 908 689 65 2,032 o- ml 1,331 547 13 
= Total Latin America.........| 29,926 1,026 | 1,875 | 19,745 | 5,932 | 1,348 || 53,787 | ~ 1,624 | 2,198 | 19,144 | 26,77% | 4,047 
a Asia: 
3 China Mainland,.....sccssses 21 - - 21 © - 169 81 - 88 - - 
5 7,182 15 178 6,757 36 196 5,415 24 47 4,852 32 360 
k: 10,040 10,000 a 40 “ 25,063 | 25,000 i 63 - - 
” 6 - - 6 - - 44 ° - 43 1 - 
“ 37 - = 37 a . 63 ~ - 44 19 " 
9 638 - 24 461 150 3 9,406 4 4 90 9,308 - 
- 189 « un 85 84 9 61 e = 59 + 2 
* Korea, os - - - - - - - - - - 7 - 
- Ie 138 - - 138 - - 151 “ 9 130 4 8 
7 TM i sncscvicestsescesses 23 - - 23 - - 16 - - 16 - “ 
a1 WN disnccccsnsccsedexe 50 - - 49 a - 58 - - 57 1 . 
6 CE Bis ciccccunecececess! (2,000 10 7 1,266 “ 7 5,945 5,009 5 919 2 10 
= DOO: MER cicccvcsceccssccs| ISSN 10,025 220 8,883 271 215 46,391 | 30,118 165 6,361 9,367 380 
12 Other countries: 
- Australia, .cccccccccccccccce 1,685 - 32 452 1,196 5 255 . 35 122 7 98 
Congo, Republic of the ]/... ss i “i “ a ‘ 10 ‘ a 10 - - 
42 Egyptian Region - U.A.R. 2/. 13 - - 13 - - 25 - - 25 - - 
58 Union of South Africa,...... 2,258 - 4 54 2,011 189 90 - ~ 44 - 46 
= MAE GENB sc cnerccctissseians 641 = 39 582 20 i 567 92 u 463 « 1 
= Total other countries,...... 4,597 - 75 1,101 3,227 194 947 92 46 664 - 145 
- —_—_—_—_—_ 
= International......cccsecsseee| 152,412 | 147,155 1,221 788 3,220 28 30,352 | 28,803 266 31 1,252 - 
77 csi— —i EE 7 172, 361 7%, 747 48,17 
= Grand total....cccccccccceccce| 405,205. 194,931 28,838. i l8 840, 31348 21,248 443,646, areabz ae ,. =—_— = —_— 
V/ Formerly Belgian Congo, 
2/ Data on purchases and sales by the Syrian Region - U,A,R, are 
not available separately, but are included in "Other Asia," 
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Issue and page number 
1960 1961 
Mer, | Apr.| May | June | July Aug, | Sept, | Oct. Nov, | Dec, Jan, | Feb, 
Reporting DASEB, ..cccccccccccccccccccccccccceccccceccecccecocoesecoece II II II II II II II II II II II II 
Articles: 

Treasury financing operations....ccccccccccccccccccccccccccccccccccs | A-l | A-l | A-l | A-l | A-l | A-l | A-l | Apel | A-l | A-1 ai | £1 
Summary of Federal fiscal operations.....ccsccccccccccccccesecccccccces 1 1 1 1 1 1 1 1 1 1 1 1 
Baiget receipts and expend) ures: 

eceipts by principal sources,....cccccccscccsccccccccecsseccocecece 2 2 2 2 2 2 2 2 2 2 2 2 
Detail of miscellaneous receipts by major categories.........cesceee ene eee 3 3 3 3 3 3 3 3 3 3 
Interfund transactions excluded from both net budget receipts 

GR Wane CBG Ric ccc ckddcicdccccsdccesccccscocéccecectccece | see eee poe oe ‘ ssi 4 4 4 4 4 4 
Expenditures by agencies........... eoecceceosoccoccooe 4 4 4 4 4 5 5 5 5 5 5 
Summary of appropriations and authorizations, "expenditures, 

and balances, by OR eh Rae ade ay aS 5 5 5 5 6 6 6 6 6 6 

Expenditures and balances by functions.,.....ccceccccsccccsescceccces 6 6 6 6 6 6 7 7 7 7 7 7 
Trust account and other transactions; 

Summary of trust account and other transactionS.......sseesesecorees 8 8 8 38 8 8 9 9 9 9 9 9 

Trust account TECSIPts, ...cccccccccccocccccccccccccccccoccccccecccce 8 8 8 8 8 8 9 9 9 9 9 9 

Trust and deposit fund account expenditures.......ccccccesccsesccecs 9 9 9 9 9 9g 10 10 10 10 10 10 

Net investment by Government agencies in public debt securities..... 10 10 10 10 10 10 iu 11 u u 1 11 

Net redemption or sale of obligations of Government agencies in 

CHO MAPNCE.. cccccccccccccccccccccccccocecceccccoceccecccoccecoocece ll 11 1 11 i 1 l2 l2 l2 l2 l2 l 

Federal Old-Age and Survivors Insurance Trust Fund. cccccccccccccccce | cee eee 2 eee eee l eee eee 13 | ccc eee 13 

Federal Disability Insurance Trust Fund,.....scccccsecesccscccececes | es es 13 one ee0 13 eee ese TS | wee eve u 

Radlvosd Retirement Ascount..cccccccccccccceccccccccccccecoccccecece | cee ove 13 tee eee 13 eee eee WA | cee ove yu 

CUnamploguemt Trust Fund. cccccccccceccccccvcccccccccecccccccccccocses | cee eee u eee eee u eee coe IS | ccc cee 15 

National Service Life Insurance Fund,............ sceseses | ces ose 15 ood eee 15 oes oes Bb ase osé 16 

Investments of specified trust accounts in public “debt securities, 

by issues (latest date December 31, 1960)......cccccccccccccccecoes | ove eee Me | ces wee Mm FT ese oes UT Tt cee oes 17 
Cash income and outgo: 

Summary of Federal Government cash transactions with the public..... 13 13 18 13 13 18 u4 u 19 u 4 19 

Summary of cash transactions through Treasurer's account.........s++ 13 13 18 13 13 18 4 u 19 u u 19 

Derivation of Federal receipts from the public, and reconciliation 

to cash deposits in Treasurer's account........s.s++0- eeccecece u u 19 u yu 19 15 15 20 15 15 20 
Derivation of Federal payments to the public, and reconciliation 
to cash withdrawals from Treasurer's account.......cccccecceccesees u u 19 u u 19 15 15 20 15 15 20 

Intragovernmental transactions, .......cccscccccccccccccccececesecece 15 15 20 15 15 20 16 16 21 16 16 21 

Accrued interest and other noncash expenditures,........seecececcees 15 15 20 15 15 20 16 16 21 16 16 21 

Derivation of Federal net cash debt transactions with the public, 

and reconciliation to transactions through Treasurer's account..... 16 16 21 16 16 21 17 17 22 17 17 22 

ae of the Treasurer of the United States; 
account the Treasurer of the United States......... 18 18 23 18 18 23 19 19 24 19 19 24 

iestnite of changes in tax and loan account balances,........sseeee. 19 19 24 19 19 24 20 20 25 20 20 25 

Debt qutstantings 
ry FAL SOCUTITICS... cc ccccccccccccesccccccccccccccccccce 20 20 25 20 20 25 21 21 26 21 21 26 

Computed interest charge and rate on Federal securities............. 20 20 25 20 20 25 21 21 26 21 21 26 

Interest-bearing public debt..........+6 eccccccccccccccccccs 21 21 26 21 21 26 22 22 27 22 22 27 

Average length and maturity distribution of “parketable 

interest-bearing public debt.......cccsccccccccccccccccscccccsccces 21 21 26 21 21 26 22 22 27 22 22 27 

Special public debt issues to U. S, Government investment accounts,, 22 22 27 22 22 27 23 23 28 23 23 28 

Treasury holdings of securities issued by Government agencies....... 23 23 28 23 23 28 24 24 29 24 24 29 

Interest-bearing securities issued by Federal agencies but not 

guaranteed by the U., S. Government......cccccccscccsccccccccccccecs | cee ro aan aon hae ees 25 25 30 | 25 25 30 
Statutory debt limitation... ..cccccccccccccsccccccccccccccccccccocccece 24 24 29 24 24 29 26 26 31 26 26 31 
Public debt operat tons: 

y sc e of interest-bearing public marketable securities 

other than regular weekly Treasury bills..........essseee- eebvip bith 25 25 30 25 25 30 27 27 32 | 27 27 32 

Offerings Of Tresaury DIXIE, ..ccccccccccccccccccccccccccccccccccccce 27 27 32 27 27 32 29 29 34 29 29 34 

New money financing through regular weekly Treasury 2 he eae 29 29 34 29 29 34 31 31 36 31 31 % 

Offerings of public marketable securities other.than regular 

weekly Treasury DILIS.....cccccccccccccccccccccccccccccccccccocccce 31 31 36 31 31 36 33 33 38 33 33 38 

Allotments by investor classes on subscriptions for public 

marketable securities other than regular weekly Treasury bills..... 35 35 40 35 35 40 37 37 42 38 38 43 

Disposition of matured public marketable securities other than 

regular weekly Trengary BALLS... ccccccccccccccsccccccceccoccvcceecs 38 38 43 38 38 43 40 40 45 41 41 46 
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March 1960 through February 1961 - (Continued) 
ney Issue and page number 
. 1960 1961 
eb, Mar, | Apr. May | June | July | Aug. | Sept. | Oct. | Nov, | Dec,| Jan, | Feb, 
I United States savings bonds: 
Cumulative sales and redemptions by SerieS...cccccccccsecsesessscecs 42 42 47 42 43 48 45 45 50 46 46 51 
Sales and redemptions by periods, all series combined,.......c0sse0 42 42 47 42 43 48 45 45 50 46 46 51 
Sales and redemptions by periods, Series E through K....ssccsocseeee | 43 43 48 43 | 44 49 46 51 47 47 52 
A-1 Redemptions of matured and unmatured bondS.....ssecccsessesseesecees | 45 45 50 45 | 46 51 48 48 53 49 49 54 
Sales and redemptions by denominations, Series EB and H combined.....| ... eee 51 oes | ées 52 eee ooo 54 ccc coe 55 
. Sales by States, Series E and H combined,....ccccccccccesscsccsscees | see coo eee ooo | ceo 53 eee coe eee eee ooo 56 
Ownership of Federal securities: 
2 Distribution by classes of investors and types of 18806. +.+.+- +++. 46 46 52 46 47 54 49 49 55 50 50 57 
3 Net market purchases or sales for invest s handled by 
the TTOASUrY,..ccccccsccccccccscccccscccevccssecessccosesesesecsees 46 46 52 46 47 54 49 49 55 50 50 57 
4 Estimated ownership.....cccccccccccccccccsccccccccccessscsssssscsecs 47 47 53 47 48 55 50 50 56 51 51 58 
5 
6 Treasury survey of ownership of Federal securities: 
7 Ownership by banks, insurance companies, and Others.....sssesccceess | 48 48 54 48 | 49 56 51 57 57 52 52 59 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date June 30, 1960)....cccccccccccccccccccee | 52 | coe | coe | cco | ove | ovo 90S ins - ees I eee Bee ese 
9 
9 Market quotations: 
10 End-of-month closing quotations on Treasury securities by issues.... 56 52 58 52 53 60 61 55 61 56 56 63 
i Chart - Yields of Treasury securities.....cccccccccccccccsssessscces 58 54 60 54 55 62 63 57 63 58 58 65 
= Average yields of long-term bonds: 
u Average yields of Treasury and corporate bonds by periods,.......0+« 59 55 61 55 56 63 64 58 64 59 59 66 
u Chart - Average yields of Treasury and corporate bonds,.....ss00ss0-| 60 56 62 56 | 57 64 65 59 65 60 60 67 
15 
16 Internal revenue collections: 
Summary by principal sources....ccccccccccccccccccccceccscecessscces 61 57 63 57 58 65 66 60 66 61 61 68 
17 Chart - Internal revenue collections by principal sources,.....sec0.| 62 58 64 58 | 59 66 67 61 67 62 62 69 
Detail of excise tax collections... ..cccccccccccccscccscesesecesccccs 63 coe coe 59 | ee eee 68 coe eee 63 eee eee 
19 
19 Monetary statistics: 
20 Money in circulation,...cccccccccccccccccccccccccccccccccccccccccces | 65 59 65 61} 60 67 70 62 68 65 63 70 
Monetary stocks of gold and SilVer,...cccccccccccccccccecssccccccccs 66 60 66 62 | 61 68 71 63 69 66 64 71 
20 Gold assets and liabilities of the Treasury,...ccccccccccccsccccccces 66 60 66 62 61 68 71 63 69 66 64 71 
21 Components of silver monetary StOCK....ssccccsccccosccccesccccsccece | 67 61 67 63 | 62 69 72 64 70 67 65 72 
21 Seigniorage....ccccccccccccccccccccccccccccccccccccccccccesccesccces | 68 62 68 64 | 63 70 ve) 65 71 68 66 73 
Increment from reduction in weight of gold dollar (latest date 
22 December 31, 1960)...sscccccccccccccccccccccccccccccccccscsccecccss | cee | see 68 | see | ooo 70 | see | eee TL | soe | eee 73 
Exchange Stabilization Fund (latest date September 30, 1960): 
Balance Sheet... .ccccccccccccccccccccccccccccccscccsccccsesssesseces | see coe 69 coe | cco 71 eee ooo 72 eee coe 1% 
= SNE UE Ce akcccsdicissssstaatannartabhabndartsincovscocsess | ase | ase | WE ass Race 1 Oe Lie Bend Lo Lo 5 
National bank reports: 
= Earnings, expenses, and dividends for calendar years 1955-59....c00+| ses eee eve G5 | cee coe coe coe coe eee eee eco 
2 
sd Capital movements between the United States and foreign countries: 
27 Summary by periods since 1935..... Dubdbbepedaccccscoos | OO 63 71 66 | 64 73 1% 66 1% 69 67 7% 
28 Summary by countries and periods,.... Scesscecsecoceccooccccoes 72 66 WA 69 | 67 1% 77 69 77 72 70 ve] 
29 Short-term banking liabilities to foreigners, latest month.......... 7% 70 7 B 71 80 81 B 81 7% 1% 83 
Short-term banking claims on foreigners, latest month......cccccceecs 77 71 79 1% 72 81 82 1% 82 77 75 84 
30 Purchases and sales of long-term securities by foreigners, 
Latest Month, ...ccccccccccccccccccccccccccccccsccscccccesscsssccscs 78 72 80 75 73 82 83 6 83 78 % 85 
Short-term liabilities and claims reported by nonfinancial concerns,| ... 73 aoe one 1% eco soe 1% eee occ 77 ooo 
31 Long-term liabilities and claims reported by banks and bankers...... ve) eco eco 7) ¥ css ose 84 ace eee Ve] eee coe 
Estimated gold and short-term dollar resources of foreign countries 
and international institutions... ..ccccccccccccccccsccsssssccsccess 80 eee eee 77 | wee eee 85 eos eee 80 eee eee 
Foreign credit and debit balances in brokerage accounts, ecccccs 81 eee eco coo | ccc eee oes eee eee coe coe 
32 Short-term liabilities, countries and areas not regularly reported.. 82 éee ese coe | cco eco eee eee eee oo cee eee 
34 Purchases and sales of long-term securities by foreigners during 
% Calendar year 1959. .cccccccccccccccccccccesccccccccccccccoccccccocs | coe ese 81 coe | ceo eee cee eee eee coe oce ee 
38 Corporations and certain other business-type activities: 
~~ Statements of financial condition (latest date June ne 30, 2960). ccccee 84 75 eee Rp eee eee eee eee tee 8% eee eee 
43 Income and expense (latest date June 30, 1960).....secccccscccccoces | coe | eee ee Pee ee Gee Fe ae ee 79 $0% 
. Source and application of funds (latest date June 30, 1960)...ccecce| oes ese 101 oes | ose coe coe cee eee eee 98 eee 
4 
cPd 907333 














